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----------FRANCIS P, NICOLAS AND. PATRICIA A, NICOLAS HUSBAND AND wxrn----"-'__._-f_‘ L Gmm,‘.

‘;----------TRANSAMERICA TITLE INSURANCE COMPANY - Coooo oo

" Sebvlodn - ,ixs’TuiJerE,

andp"""'rIRST NATIONAL BANK OF OREGON"'""'"'""""'.‘:.‘..‘..‘:.‘..'..‘.:..'..':‘f' '_.‘::.":, 8. Bmzmmnv.‘

meassa’m" ntor | ly GRANTS, BARGAINS, SELI\;SY,Aund ébi\ivia?s,"‘tb‘?rnuswmm I
B POWER OF SALE, the property In. KLAMATH Ciel LT County, Oregon, described as:

Oregon-------------------;-------

o e > - o

which said described real property does not exceed three acres, together w1th a]] nnd smgular the tenements hereditaments and

.appurtenances and all other rights thereunto belon mg or in anywise now or hereafter appertaining, and the rents, issues and

&roﬂts thereof, SUBJEC’I‘, HOWEVER, to the right, power, and authority hereinafter given to and conferred upon Beneficiary
collect and apply such rents, issues, and profits; and all fixtures now or hereafter attached to or used in connection with said

real estate, and n addition thereto the following descrxbed household appliances, which are, und shall be deemed to be, ﬁxtures and ’
a part of tfle renlty, and area portion of the aecumy for the mdebtedness herem mentioned : . .

'Range or counter top uni
-1 Dishwasher

Garbage D1sposa1
Carpetlng




otoitofa

L premiums therefo

' Be

even date herewith
: NICOLAS, ‘ HUSBAN
ot Booner paid, to be duie and pay

’ ‘j~-‘FRANCIS ‘P._‘ NICOLAS ‘AND ‘PATRYICIA Al
the final payment of prineipal and Interest thereof, if n

2002, s . . e
1. p

e rlvms(;‘ia‘ teserved to Prepay ot any tlrxic; without

. " than the amount of one installment, or one undred dollars
i 2, Grantor agrees to pay to Beneficiary as trustee

.- monthly payments of principal and interest payable u

. 18 fully paid, the following suma:.. i . Vi e

+ (@) An’installment of the ground rents,

nder the

. premises covered by this Trust De
able to renew the insurance on the Premises covi
. by Beneﬁciarﬁ in amounts and in a compan
- promptly to enefleiary ‘all bills and notj
i (Y2) "of the annual ground rent, if any,
;. Basessments next due (as estimated by B
.- therefor, divided by the number of month
or premfuma and taxes and assessments will beco
(w1 to pay such ground rents, premium or premiums
(b)) The tﬁgiregnte of the smounts payable pursuant
! shall be paid in'a single payment each month, ¢
2 (1) ground rents, taxes,
““(II) 'interest on the note 8
- (I11)- amortizati
Any deflelency in the amoun
- next such payment, constitut

‘- 8, 1f the total of the payments mad
by Beneﬂciarfr as trustee for ground rents, taxes or
-released, np}) ied on any indebtedness secured hereby,
by Grantor for such items, . If, however such monthl
. become due and payable, then Grantor shall
" thirty : 530) days after written notice from the Beneficiary stat
¢ mail, " If at any time Grantor shall tender to Beneficiary,.in a
-indebtedness secured hereby, Beneficiary as trustee shall, f
Grantor any credit balance remaining under thc‘provisions of
of .the Ipx‘ovisicns of this Trust Deed nnd thereafter
‘Beneflefary acquires the property otherwise after default, Ben
" of such procee ings, or at the time the property iy otherwise ae
of paragraph 2 preceding, as a credit on the interest acerued a
“on said note, PN ST s
Y7 -4, At Benefielary's og
25 gm’d more than fifteen (1
. such pro arge the entire |

ut such “late charge"”
ceeds‘nre suflicient to disch
To kaotect"the Security of This Trust Deed, Grantor Agrees: .
i":6, . To protect, preserve and maintain said property in good ’ ;
_~condition and repair; not to remove or demolish any building
.. Or. improvement thercon; not to commit or permit any waste
- of said property, ... nn g PR S
- 6. To complete or restore prom
: manlike. manner any building or grovement which may be
" constructed, damaged, or destroyed t ereon, and pag’ when due.
all costs incurred therefor, and, if the loan secured hereby or '
any gmrt thereof {s being oi)tuined for the purpose of finaneing -
«--construction: of improvements .on - said . property, Grantor -
fu‘rther‘agrees:‘ N T Shah L
2o (a) to commence cons

ecured hereby; .

e under (z) ‘of

tion, Grantor Will pay a “late é‘hnrg

payable ou the proceeds o

Pt]y ar{d in ki;oyod and Qork-
m

; x;fc.)‘mptvly‘ and  to ‘pi‘:rsue ;
.-8ame with reasonable diligence  to completion in accordance .
. with p]qns and specmcntlonslsntls{actory to Beneficlary, and

s (bg to ‘allow Beneflelary to inspect said property at.all .
times during conatruction, . e Trustee, upon . presentation
n affidavit s'gned by Beneficlary, settin forth facts
* showing a default by Grantor under thig numbere lparagruph
is authorized to accept as true and conclusive. a| facts. and:

truction

r
able to Beneficiary,

statements therein, and to act thereon hereunder,
7. To comply. with'al] laws, ordinances, re
nants, conditions and restrictions affecting said prorerty,;

8, To provide and maintain hazard insurance, of such type.
or.types and amounts'ag ‘Beneflelary may from time to time:
require, on the improvements now or hereafter on sald prem.’.”

.. ises, and except when payment for all such premiums has here- :
.. tofore been £ 2 hereof, to pnf
promptly wh s therefor; and to deliver all |,
; and to deliver all ?olicies with loss pay.-
which delivery shall constitute an assign.
“The amount.
y. may be ap- .
ess secured hereby and.i.
or at option of
nefleiary, ny part thereof,
may be released to Grantor, : Such application or relense shall ..’
no,t] cure or waive any default or notice of default-hereunder-
1or.inyalidate any act done pursuant to such notice, .. ‘
9."To keep said premises free from mechanics’ liens and to
| taxes, assessments and other charges that may: be
: levied ‘or assessed upon or against said property before any
gurt of such taxes, assessments and other charges become past .
ue. or. delinquent and promptly deliver receipts therefor to
Benefleiary; should the Grantor fail to make payment of ‘any
taxes, assessments, insumnce‘premiums, lieng or other charges
ayable by Grantor, ejther by direct payment or bf‘: providing.
eneficiary with funds with which' to"make sue ‘fpnyment
- Beneficiary may, at its option; make payment thereof, and th
~amount so paid, with interest at the rate set forth'in the not
secured hereba,', together with the obligations deseribed {n para
graphs 10 and 11 of thig Trust Deed, shall be added to'and b
come & part of the debt secured by this Trust Deed; without
waiver of any ru;hts arising from breach of any of the cove-

.nants hereof ‘and  for such: payments,” with: interest as nfore:
8aid, the propert hgx(jelnbefore,descriﬁed, 88 well as the Gran-,

Inls ‘M‘irrtmw

Mun AGREED THAT! i S
6. Should ‘the " p1 oPéftyf'or ‘any part thereof be_taken ar;

damaged: by reason o any.nublic Improventent oy ondennas

tlon procecding, or damaged Rt Lo it Lo : N

.

s

x‘)rc!‘niur‘ﬁ“ or fee, !
: (SIQO), whicheve
(under the torms of

if any,’and of the ta
ed; and an instal]
ered hereby ag
Y or companies sat
ces: therefor,

to subparagraph ‘(a
0 be applied to the
special agsessments, fire

on of the principal of said not‘e.‘ A
nount of any such aggregate monthly paym
e an event of dquu}; under thig ’Ipmst

paragraph 2 preceding s
assessments, or insurance
;. OF be credited by Benefic
Y payments shall
ay to Beneficiary as trust

n computing the a

quired, the amount then
nd unpaid and the balan

ndebtedness an

+1ately-due and payable a
1 Deed, e

ulations, cove.. | .

-- 00.00-22223 with imtorast’
order and made by Grantor; ',

- "f)l)o.iylaisr (e‘ 24,5
» payable to Benefletary or
D AND WIFE--:=

able on the first day of SEPTEMBER

he ‘ontire
ris less, ., .- R TP R S
this trust’ ng hereinafter stated). in addition to the
d note, on the first day of each month until said note

indebtcdﬂne‘és“o\yx:‘nnﬂy part thereof not lesg™

terms of sai
ents levied or to be levied against the .
; ums that will become due and pay-
ainst loss by fire or suck other hazard as may be required
sfactory to the Benefleiary; Grantor a reeing to deliver .
Such installinents  shall be equal respeetively to one-twelfth i
i e, and taxes and
cnts already paid
rior to the date when such premium
Yy payments in trust -
¢ become delinquent,
and those payable on the note secured hereby,
lowing items in the order stated: L e
insurance premiums; by A

xes and spocial agsessm :
ment of the premium or premi

fo?
and otherl hazard

ent shall, unless paid prior to the due date of the .

hall exceed the amount of payments actually made
remiums, as the case may be, such excess may be .

ary as trustee on subsequent payments to be made *
not'be ‘sufficient to pay.such items when the same shall .z ¢

1 s he deficiency within
ing the amount of the deficiency, which notice may be given by
ccordance with the provisions: hereof,

full payment of the entire’
mount of the indebtedness, credit to the account of

raph 2 hereof.: If there shall be o default under any
nee with the provisions hereof, or if the
apply, at the time of the commencement
remaining to eredit of Grantor under (a) "
ce to the principal then remaining unpaid

i
andli
btedness secured
cured hereby.:

(@) of parag

not exceeding four per centum
r the extra expense involved in
ny sale made to satisfy the inde
d expensey se

of any installment when
ng delinquent payments, . .
hereby, unless "

eﬂl"“
fa
d all proper costs an

2 tor,’shall be bound to the samé extent that they are bound for "
the payment of the oblhfation herein'described, and all such ©

~ payments shall be immed ately due and ?‘uynble without notice,

. and the nonpayment thercof shall, at the option of the Rene- -

*; ficiary, render all sums secured by this Trust Deed immedi- -

nd constitute a breach of this Trust.

ee
19,

~ing th
penses . of

To pay all costs, fée.é nhd expense"s'of thi;tiﬁét, includ-
e cost of title search as well as the other costs and ex- -
the Trustee “Incurred - in connection with or fn"

i+ enforeing this %bligntion, and trustees and attorney's fees
UPTed, oy 0 e e e

nctunlly‘incv R
©-011,.To appear in and defend an
- affect th i

b ]
Froceeding in which Beneﬂcﬂiry or Trustee may appear, and "
n any suit brqught by Bgneﬁciqry to foreclose this Trust Deed,

- 127To pay - at least ten . (10) days before delinquency all
assessments upon water company stock, and all rents, agsess-
ments and charges for water, appurtenant to or used in con- ",
~, nection* with said ‘property;-to pay, when: due, all ‘encum-
rances, charges and liens with interest, on said roperty or
any. part thereof, which at any time appear to be prior or
i -superior hereto; to pay all reasonable costs, fees, and expenses
"~.of .this Trust,:..c- TN T A

.13, Should Grantor fail to make an g
act as herein provided, then Beneficiary or Trustee, but with- - o
.- out obligation so to do and without notice to or demand upon =
" Grantor and without‘relensing Grantor from.any ‘obligation
: hereof, may:*Make or do the same in such manner and to such
- extent as either may: deem necessary’ to protect.the security
hereof, Beneficiary or Trustee being authorized to enter upon
i the property. for such purposes; commence, appear in and de-.:
... fend any action or proceeding purporting-to nffect the security
‘hereof or the rights or powers of Beneficiary or Trustee; pay,
; "Fm'chnse. contest, or compromise any encumbrance, charge or
. llen’ which reasonably appears to be prior or superior hereto:
~and in exercising any such powers, ineur any liability, expené '
whatever amounts are reasonably necessary therefor, includ-
ing cost of evidence of title, and reasonable counsel fees,

14."To" pay within thirty’ (30) days after demand .all sums "
roperly:expended hereunder by Beneficiary. or Trustee, with ..
nterest from date of expenditure at the rate provided for in:
the prineipal indebtedness and the repayment thercof shall
.-be secured hereby. : L g

< 16." Grantor ‘agrees to do
required of ‘Grantor and of ¢
+88id_note and this Trust
ance “under ‘the provisio
/States Code, and

any ‘net whfch"wil

the oxistence of this

Y. Bayment of o do any I

all acts. and make all payments.
he:owrier of the property to make

ble for guaranty or insur

187, .Title. 38,  United

suffer.to be done,
insurance during';

205

nry. may‘declérﬁeb all' sums’ sectired ‘hereby ims:
3; delivery to: Trustes of . written
0 h g e

under, -Beneficl
medfate}y'due and payable b
otice of .default and election




- payable by Grantor, either by direct payment or b%’,px'ovkllng i

.

eneflcfary “with funds. with: which’ to” make such™payment;

Beneflciary may, at {ts option, make payment thereof, and the:
antount soypuld,'with Interest'nt the rate set forth in'the note’

secured hereby, together with the obligations described in para
graphs 10 and 11 of this Trust Deed, shall be added to and be.
ceome a:part of the debt secured by this Trust Deed, without
waiver of any rights arising from breach:of any of the cove-

nanta hereof and. for such pnyment?gwith'lntercst as afore~

snid, the property hereinbefore deser

ed, as well a8 the Gran-

" 17 18 MUTUALLY AGREED THa

-+ 16, Should thevproFerty or ‘any; part’ thereof be taken ar

damaged by reason of any Juublic improvement ur condemna-
- tion proceeding, or damaged by fire, or earthquake, or in any
other manner, beneﬂclary shall be entitled to all compensa-

tion, awards, and other payments or relief therefor, and shall -

be entitled at its option to commence, appear in and prosecute
i/ in’its own name, any actlon or proceedings; or to. make any

' compromise or aéttlement, in connection with such taking or
~damage,” All such compensation, awards, damages, rights of

‘action and proceeds, including the proceeds of any policies of -

fire and other insurance affecting .said property,-are hereby

. agsigned to Beneficlary, who may after deducting therefrom -

- ‘all Ita_expenses, -including. reasonable attorney's fees, apply
any moneys so recelved by it, at its option, either to the res-

.. toration of the damaged premises or to the reduction of the .
*indebtedness, - Grantor agrees to execute such further a3sign-"~
ments of any compensation, award, damage, and right of o

action and proceeds as Beneflciary or Trustee may require,

17, That upon the request of the Beneficlary the Grantor
‘rshall execute and deliver a supplemental note or notes for the
sum or sums advanced by the Beneflciary for the alteration
modernization, improvement, maintenance, or repair of said

_premises, for taxes or assessments aﬁuimtsthi?i snrzw and {or :
er. - Said note or notes

‘any other purpose authorized hereun
. shall:be secured herebyon a parity with and as fully ns if
" the advance evidenced thereby were included-in the note first
;- described above.': Said supplemental note or notes shall bear

interest at the rate Frovided for in the principal indebtedness

¢ in approximately equal monthly pay-.
) period as may. be agreed upon by the Bene-
fieiary and Grantor, . Failing to agree on the mntunt!,,the 3

and shall be gnynb
ments for suc

‘whole of the sum or sums so advanced shall be due an nay~
able’ thirty (30) ‘days after demand by the Beaeficiary. : In

no event shall the maturity extend beyond the ultimntovmn‘-“ '

’turity of ghe note first desqnbed above, v e :
18, By accepting payment of ‘any sum secured hereby after
its ‘due ‘date,
require prompt:payment when due of all.other sums.so
ceured or to declare default for failure so to pay. .- - ;

/18, That the lien of this instrument shall remain in full
force and effect during any-postponement or extension of the*
¢ inde t_e ness or any part thereof se-':

time of pagment of t
.-cured hereby, i<

20." Should proceedings be instituted to register title of said
Grantor will.pay upon :~

emand all sums expended by.Trustee or Beneficlary, includ- 7
" ing reasonable attorney’s fees, and forthwith deliver to Bene-

roperty under‘'any Land Title Law,

ficlary all evidence of title.

“91,7At ‘nnk‘}" time and from time to timé ﬁpoh written fequeSt

" of Beneflciary, payment of its fees and presentation of this
:Trust Deed and the note for endorsement ‘(In case of full re

conveyance, for .cancellation and retention), without affecting

the liability of any person for the payment of the indebtedness
Trustee may (a) consent to the making of any map or plat o
.8aid.property;

agreement affecting this Trust Deed or.the lien or’ charge

thereof; . (d). reconv(e’y'without warranty, all or ‘any:.part of
T

the property..The Grantee in any reconveyance may be de-

scribed ag the !person ‘or persons legally entitled thereto,” and
the recitals therein of any matters or facts shall be conclusive

. proof of the truthfulness thereof.  Trustee's foes for any of
the services mentfoned in this paragraph shall be $5.;- >0
.- 22. As additional éeplfrity, Grantor hereby assigns to Bene
ficiary during the continuance of these trusts, all rents, issues,

.;royalties, andprofits ‘of the roperty 'affected by this Deed -
and of any personal property located thereon. - Until Grantor -
shall default in the payment of any indebtedness secured here-
by or in the Eerfprmunce of any ngreement hereunder, Grantor
e right:to collect all such rents, jssues, royalties,;

nd profits earned . prior to default as they become due and -

shall have .t

. payable, save and excepting rents, issues, royalties,'and rofits
arising or aceruing by reason of any oil, gas, or mineral lease

of “said property,”If. Grantor 'shall - default ' as aforesaid,:;
‘ Grantor's right to collect any of such moneys shall cease and

. Beneficiary shall have the right," with'or without-taking pos-

. session of the’ property affected “hereby, to collect:all. rents, ,
royalties, issues, and: profits, :Failure or -discontinuance: of
Beneficiary at any time, or from time to time to collect any.:

such moneys shall not in any manner affect the subsequent en-
forcement by Beneficiary of the right, power, and authority

“to collect the same, " Nothing herein: contained shall be, or be -/

construed to be, an affirmation by Bencﬁciurir of any tenancy,
lease or option, nor ‘an-assumption of liabil

ubordination of the lienor charge of-this Trust Deed.to an
such tenancy, lease or option, :: : § o

23 Upon any! dcfa‘ultvby Grantor hereliﬁdcr, Beneficiary. !
by agent, or .

-may at any time wiythout_ notice, either.in person
y-a receiver_to be appointed by.a Court, and without regard

0. the’ adequacy of any security - for: the indebtedness hereby
secured, enter upon and.take. possession’ of.said propart?/l or:

ect *
said rents,’ issues, and profits, including 'those, past due and:

any part thereof, in its own name; sue for or otherwise co

unpaid, and»u{)ply the. same, less’ costs and expenses of ‘oper-
ation iand- coll
,Bgncﬁcin“ry;muyxdetgrmine S i

24, The entering ‘upon and taking :possession of said prop

erty, the collection of such rents, issues, and profits or, the pro

ceeds of fire and other. insurance policies, or-compensation or.”
awards for any:taking ‘or. damage to  the property, and the
application: or release thercof as aforesaid, shall not:cure'or’?

waive any default or notice of default hercunder or invalidate

any.act done purstiant to such noticei ) e
26.-Upon default by Grantor in"payment. of ‘any.indebted
ness secured hereb a-performance of any agreement here

. notice o
notice Trustee  shall cause to be: duly . filed for record.” If
“'Beneflelary desires said property. to be sold, it shall deposit

- may purchase at the sale, : U e
... 28, 'When :Trustee sells pursuant to the" powers provided
- herein, Trustee shall apply. the proceeds.of sale to'payment -

. of (1) the expenses of sale, including a reasonable charge by ¢
§ t}:lie,Trustue; 2) to tho obligation secured by this Trust Deed; i

eneflciary does not waive its right either to, 3

"erty is situated, shall be cone
. ment of the Successor Trustee.

ert b) join in granting any easement or creating ‘-
any restriction thereon; (c) join in any subordination or other.:

eration of .law,
.+ 82, If a final decre

ty under, nora.

-all genders.

- collection, " including ‘‘reasonable: attorney’s fees, ..
upon the indebtedness ‘secured h eby, ‘and:in'such:order as

tl‘w, Prineipal: Indebteds
be secured her_cby.‘ :

.1'5.“:Grnntor‘.ngrecs to 'do .nll "nets: and ‘make ullkpuyr‘ucnts

~required of Grantor and of the owner of the property to make.’
‘- said note and this Truat Deed eligiblé for gunynnty or.insur-
““ance. under'.the provisions of Chnpter 37,-Title 3

8, United

“States Cudei and.agrees'not to do, or cause or suffer to he done,

any act’ which . will' vold such guaranty. oxninsurnnqc during

.-the oxistence of this Trust Deed,

"

+'under, Bexiéﬂél:di'y m‘éty”'declt‘xre all sums secured hereby im-

mediately due and payable by delivery. to Trustee of written . ‘
fydefuult nn[()i g’Iectlon to sell the trust property, which

with ‘Trustee this Trust Deed 'and-all promissory notes and '

“'documents evidencing expenditures secured hereby, whereupon
* the Trustee shall fix the time and place of‘sale‘ and

give notice
thereof as then required by law, -

28, If after default and prior to the time and date st by

the Trustee for the Trustee's sale, the Grantor or other person’ -

80 privileged by ORS 86.760 pays the entire amount then due
¢ under the terms of this Trust Deed and the obligation secured
. thereby, other than such portion of the principal as would not
“ then be due had no default oceurred, the Grantor or other per-
;. son making such payment shall also pay to the Beneficiary all

.of Benefleiary’s costs and expenses incurred up to said time in

; 'enforcing the terms of the obligation,‘including Trustee's qnd

attorney’s fees not exceeding $50 if actually incurred.

i - 27, -After the lapse of such time as may then be reguired by i 5
.| */ law following .the recordation of said notice of de
Ui the giving 0 iemid notice of sulcd Trustee shall sell said prolp-
et €

ault and .

erty at t me-and place fixed by it in said ‘notice of sa

. elther ns'a whole or in serumte parcels, and in such order as
=it may determine, at publi ¢ L
cash in lawful money of the United States, payable at the time. -~ °

¢ auction to the highest bidder for

-of sale.  Trustee shall deliver to the purchaser its:deed in -

~form as required by law conveying the property so sold, but

without any covenant or warranty, express or implied.: .The *

recitals in this Trust Deed of any matters or facts shall be con- o
clusive proof of the truthfulness thercof,

:ing the Trustee, but including thg ‘Grantor and Beneficiary, : :

¢

)-to:al persons having recorded liens subsequent to the

;- interest of the Trustee in:this Trust. Deed as their: interest
" may appear in‘order of their priority; and (4) the surplus, if -

w7 any; to the Grantor or to his successor in interest entitled to 1"
* such surplug, w0 i e i S .

*29.*For any.reason’ permitted by law Bcneﬁéiﬁry may fx'om

iivtime to time appoint a successor or successors to any Trustee

named - heteln or.to any successor. Trustee appointed :here-

““under. Upon such’appointment, and without conveyance to

the successor Trustce, the latter shall be vested with all title, -
powers and duties conferred .upon ‘any Trustee herein nnme;f
or appointed hereunder, ~ Each such appointment and substi-

tution ghall be made by written instrument executed by Bene- ..
. ficiary, containing reference to this Trust Deed and its place’ -,
of record,” which, when:recorded. in"the office of the County -

Clerk or Recorder of the countr or countiets i}x which the pr_oxé
usive proof of proper appoint-. :
proof of proper appoint-

30.:(a) The walver by Trustee. or Bervaeﬂciary‘of un'y” de-

i fault of ‘Grantor underthiz Trust Deed shall not.be or be .
" deemed to be a waiver of .any othe;vorfsimilar dgfaults sub-:

sequently oceurring. SRR s O
(b) :The'pleading of any statute of limitations as a de-

:;”fense.to any and all obligations secured by this Trust Deed is

" hereby.waived, to the full extent permissible by law, . ;
81" (a) "In addition to any of thé powers or. remedies con-

... ferred upon the Trustee and the Beneficiary or either of them”
-under-this instrument, the Trustee and Beneficiar jointly, or
either, may bring an action in: the proper court for the fore-
:closure of  this instrument as a mortgage, upon default, and

upon proper proof obtain-all the remedies in such action that
are given-by any statute or other law. of the State of Oregon. B

... (b) “No power or remedy herein conferred is exclusive of, :

lror shall prejudice any other power or remedy of ‘Trustee or
~Beneficiary. i P v i

(c)i The exercise of any power or remedy on one or more

- “occasions_shall not ‘exclude the future exe&cxsc thereof from’

time to time upon the condi;ions prescribed he ein:or by op

n favor of plaintiff is entered in a suit:
:brought to foreclose this Trust Deed, it may include a reason-

: nble‘uttorncy fee as provided in the note secured hereby, but-
.. mot’in excess of the amount actually paid or unconditionally -
; incurred by the proper plaintiffs,’ . . G

+33." This Trust.Deed shall inure to and bmd the yhelrs,‘ legn-
tees, devisces, administrators,” executors, sticcessors, and ‘as-

.- signs”of 'the. partics hereto, s All obligations of. the. Grantor
" hercunder are‘joint and several. : The term “Beneficiary” ghall
.mean the owner ‘and, holder, including pledgees of the indebt-
~edness secured - hereby, whether or not.named. ns Beneficiary
“herein,’and whether by operation’of Iaw or otherwise.. When-
. ever used, the singuiar number, shall include;the plural,.the
~plural the singular,’and the use of any ‘gender shall include

34, Trustee nccéhts this Trust ‘whcvn‘tly‘ ‘Trust i)ecd,‘ duly

-executed and acknowledged, is made a public record ns provided

by law.'. Trustee is not obligated to notify any, party hereto

1}

v of pcnding sale under any other Trust Deed or of any action
“or_proceedi 0

ng in: which Grantor, Benefi Trus

be a party, unless brought by Trustee.

785, If the indebtedness secured hereby be guaranteed or in-
sured undér Title 38, United States Code; such Title.and ‘Reg-

ulations, issued’ thereunder “and . in'effect ‘on':the date. hercof

: shall govern” the: rights,”dutles ‘and liabilities of  the parties
“-hereto, and any’ provisions of ‘thig or other';instruments: exe-

cuted in:connection .with said ‘indebtédness which ‘are ‘incon:
gistent with said Title andRegulations h
to_coniforni:thercto.. o b

- 36, This Trust” Deed ‘shall be conséried according’ito:th
laws of the State of Oregon 5

Any person, exclud- "




'Personally appeared the ‘above-named - Francis P. & Patricia A, Nic

going instrument to be .

The'undersigned {s the |

d by sa{d Trust Deed have been fully pa {sfled, - You are ereby directe g
you under the terms of sa ursuant to. statute, to cance all evi-

s owing to

“their " ;‘voluntary‘é‘ct‘and deed.

!

otary Publio for the State of Ore

My ‘cdmmiésibn' eXpiiee :

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.

My Commisslon Expires May 35,1578

egal owner and holder of scured by the for'egoing"l‘iulst Deed;

,-On payment

dness secured by said Trust Deed ‘ to you herewith t(;gether with said
a

“and to reconvey, without warranty, by the terms of s

estate now held by you under

Mail reconveyance and documents to ..

t;he same.

Trust Deed the

.19,

Do not lo;e'or destrby this Trust Deed OR THE NOTE which it
to the Trustee for cancellation before reconveyance will be made,

¥ GPa 795073




