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“husband ‘and wife

i L T T e e T Ganong, JX+"", as trustee, and *
1AL SAVINGSAND: LOAN ASSOCIATION of Klamath Falls, Oregon,: a corperation organized . and
ting under the'laws of the United  States, as beneficlary; - e i, PRI R
e WITNESSETH:» e S L
\grantor irrevocably grants; bargains, sells ‘and conveys to"the trustee, in trust,” with ‘power “of ‘sale, ‘the
roperty  in ‘Klamath County, Qreqqn, desc,ribed‘qs" s g e T Lol P i

e

1id_Bldck%127STEWART’ADﬁITIdNT;KiamathiCoﬁnty7

which 'sald ‘described real properly doos' not. exceed three 'acres, together . wlith ‘all and singular the appur [ " hereditaments,”,
onts, issues,’ profits, water rights ‘andother rights, ‘sasements ot privileges now ‘or hereafter belonging . lo, 'derived from or In anywise apper.
aining :to.the above described -premises, and all plumbing,’. lighting,: heating, venlilating, air-conditioning, refrigerating, watering. and lrrigation
apparatus,’ equipment and _ fixtures,’ together . with  all awnings, venetian . blinds,  floor covering In place such as: wall-te-wall ‘carpeting ‘and lino-

:leum, shades and bulltdn ranges, dishwashers and ‘other ‘bulltin: appliances now or hereafter {nstalled in or uged in connection with .the above

- described premises, including all: Intorest therein which ‘the grantor. has or may - hereafter acquire, for ' the purpose . of ‘securing performance of .

-each ‘agreemont of th ‘grantor herein” contained ‘a‘gd‘r‘thqj‘:cryrn‘er“ni of the sum ot ST THOUSAND ‘EIGHT HUNDRED'&: No/flpo' 3

co

er

( 0(? ; Dollars, wl;lh Interest . theroon rixccox;;ili:q to 1hgw terms Ofi,? promlssn;‘ry noto : of: evonl’ data.;hgrriwlligpoycblo to the ;
beneficiary: ‘or ‘orde: 'and’ by “the “grantor, cipal . and interest: being- payable in”monthly instaliment cof 8.0
s ~'rKI‘Ongab )HTE;BY e 19 Fogetval | R PR O Payable n, mont Y\ R R
Y :

oos Thisttrust deed shall further secure the payment of such additlonal m Yy default, any halance remalning In" the ‘reserve account ahali bhe credited ‘to the ;
it any, a8 may be lonned .hereafter by the beneflelnryto the grantor or others % Indebtedness, . It the reserve Account for taxes,’ nssesaments, Inaurance 43
having ‘an Interget In-the above  described Jlronerc{. as may bo ovidenced by a ' .and other charges 18 not auflicient at any time-for the payment of such charges '
*If the indebtedness secured by. ths trust deed Is cvidenced by 3. a5 .they . hecome due, the grantor shall pay. the deflelt to - the beneticiary upon '
more. thin one’ rote, ;the beneticiary . may credit payments -recefved by It-upon-- " demand,” and - not. pald witliin ‘ten- days after such demand, - the. heneflelary
any of “said notes: or part of any bayment: on_one nole and. part on . anst) er, vmarnt its -option - add the amount ' of . syeh rdeficit 1o the princlpal. of ' the
the flclary ! lact L 2 : . olllgation secured - hereby, ; : ; i !

Thyu,u;AnWr lieroby(‘ct‘:ven'antn to and with the' trustee and”the beneﬂclnry 5 Bhould  the %rnhtn} fall to keep . any of the lforegoin covenanta,” then the
herefn  that-the  said premlscs 'nnd‘ProScrty conveyed by :this - trust benpticiaty may nt Jts optlon earry out the same, and all fts expenditures there.
Aree and ' eleat . of -all:-encumbraners ‘and ~that th«:j 7"‘3"01:1 w”nl.ld“nt‘:tlmthhm or shall ‘draw”interest “at the snte ‘specitied In :the note, -stnil ‘he repayable. by

: ! ofen )

and 8" shall- warrant and o thereto " the. grantor on_demand and ahali be secured by the llen of this trust decd. In
against ; the. clalms ‘of -ali persons. . whomsoever, - : 0 !

his connectlon,” the beneficinry alinll have the cight In its discre

. g on h
: X e : (AN 3 . any Improvements made on aald premises and also -to maka such repairs:ta sald
The grantor covensnts and: ngrees to pay:sald note- according to the terms property . as In:{ts sola: discretion - | mny - deem " necessary dvlanbl :
thereof and, when due,-all ¢ assessmonts ‘and other charges lovied against A RS Y L ke 3 i Cadee i
sald ‘property;: to" keep sald property - frea from - all - enctumbrances having pre. = The grantor further agrees to comply with all-laws, orilinances, regulations,
cedence over this trust deed: to complete all bulldings In course of construction covenants, conditions and restele{ions affecting said property: to ruy all costs,
or. hiereafter  constructed on ‘sald premlses within .s{x - months * from - the  date fecs and “expenses of thix trust, including:the cost of tltle searc - a8 well .an
hereof -or the date” constructlon fa ereafter: commenced ;: to-repalr.and restore i the 6ther costs.and: ex penses - of the - trustee fneurred: n connection . with or
promptly “and'In “good workmanlike : manner any hu!ldlng;ur mprovement. on % in enforcing this ohligation, and trustse's and attorney’s fees netunlly Incurred; -
d: ‘which may-be: damaged  or destroyed .and "pay,: when due,. all " to appear In and defend any actlon or ?roccedlnu purporting to affect the' securs
:therefor; 'to -allow ' beneflclary . to Inspect . saf, pro{)crty atall Ity hereof or the rights of ‘powers of the beneﬂclur{ oF. trusted; and to pay ali .
times - during construction; fo- replnce An{ work' or materlals unsa lsfectory .to " costs .and expenses, ineluding cost of evidence of  title amil nliorney's fees fn:a
beneflelary - within . fifteen tlnys ;after writlen notice {romn - beneflclary  of. such - Teasonnble atim: to be fixed by the court,in unr such'- actlon Or : proceeding . n
fact} not'to remove or destroy “any building 'or Improvements now of hereafter - ‘which the I:cneflcln?' or trustee mn npreur aAnd’In any:sult brought by hene.
constructed on: sald - premises;” to - keep “all hulldings “and . improvements now : o “ficlary to foreclose {his deed, nnd a d sums-shall be secured by this
hereafter  erected ‘upon “said {:ro erty. it good :repalr and to .commlt -or suffer. deed . ) E 0P e D 8
no - waste ol 'sald premises; ‘to eep -all bulldings, pmperti'_ and - Improvements : . B . E P 5 " A
now - or: herenfter: erected: on said. premiacs contly ously  {nsured - agninst : loa ik The beneticlary will: furnish to’ the grantor on .written request therefor nn
by firé"or: such: other h front tin . annual statement: of ‘account hut shall. not. be obllgated or reauired to furnish
in:asumnot” leas tha i ny further statements of acconn i 5 [ :
companies: aeceptable: to the  bene. o P R [
urance. In- correct: form. and. with: 1t71s mutuall 5

" leas L In"the event- that portlon: or'all:of ‘sald property shall’ bo taken

cctlve . date -of “any-such - potley -.of ; Instirance, - under -the tight of emlnent domain’ or condemnnation,” the beneflelary  shalt have

1not .80 tendered, " the - benoficlary :may, in own he:tight to commeénce,” prosceute tn-its own' name, ‘appear In. ot defend any ‘ne.

for: the -henefit . of, tho. beneficlnry,  which [nearnne Pieg oot or to make any e epaag, or seltlement, fn can T e

B N ng and, 80 elects, to. require that all or nn ortion ol 0. money's

grantor. durlng: tho ful term of . the; policy 4 or stich tnl?lng. which:are In gx&-u of. the amount ’r’r-

g ; Rache ; 5 i ‘ : ny. all. rensonable -costs, exponses and attorney’s fees necessartly: pafi

In Ide regularly for the prompt payment. of anid -tnxes, nasess. by ‘the grantor in such’ proceedings,: shall be” pald ‘to the heneticinry

ments or other. chinrges and Instirance premhums, - the - grantor: ngrecs ‘to- pay. -and applied by It firat ‘upon an costs t ¥ and .attorney's

the: beneficlary,’ together. with ;and . in« addition to thu;monthr -payments -.of . fees ‘necesanelly pald or Incurred 17' tho:beneflclary In such” procecdings, and the

i principal and Intercst: payable nnder tho terms of the nota OF obllgation:secured :; balanca applicd upon_the indebtedness. aecured herebys and the:grantor. agrees

‘Bcroby.‘ an ‘umount,,cqunly to_one-twelfth: (1/12th) ‘of'the taxcs, at its own expense, to take such- nctinns and exeeute such Instruments an skalf

wrother charges due and-payable with reapect to sald property-within each succeed.. . bo necessary -In -obtainin, h pensation; . promptly, upon - the Leneficlary’s

. Ing tl}wl/elvcnx’nnnuu, ‘ltmt nlstl)lnneﬂllr{,y-sb;tt'l]l' (l/.'m,th)‘of “if lnnt\‘:rnnco premiums :;;; requost, ’ i 2 . ‘

ayable . with. respec 0_sald. proper w n each  succecdin, 1ree S ¥ ;

i trust deed r’::mnlns:ln ctfect,. nnyeutlmatcd and dlrectcd“hy, the beneflelary, !lclnry?‘ pﬁmnc% :',Irmﬂ,"’f'm“,"zgh t"m, n%nltl:r? oﬂ?ﬂﬁ%’éﬁl‘! A',:’, “ﬁ:g :s:tgh?n}-mg;.

uech™ sums {0 be " eredited 0. the princlpal’ of ‘the loan" untfl required for . the? 3 1 y f cellatl . [t nifecting . h

everal: purpones  thereof fri shall thereupon . bie, charged to the. rincipal. of: the dorsement “(In . casa of ful] reconveyance, for cancelintion), without nffec ng the

oan;ior, ak: the ‘optlon ‘of the  beneflciary,’ the. sums . ' paid shall -be - held hy "“l'""'{ ot ","y pcx"(wn “}' the pnymentlor_tl;o lmlchlcdncu,. ”l'f:m,"""e may (n)

he. beneficinry  {n . trust a6 “'reacrve - ncdount,. without - interest. - fo. pay - snj: . consent ta the ma Ing ofany map or plat.of ol t73,{0) Joint In geanting
remiums, - ta. .nssessments other; charge ieni: thoy ; shall become : d '

i

{a [y entittet ‘therston nai
“White' the  grantor 13- to ‘pay  any' and all ;- nase “and other’. . 11ed It 18- thereln” op . g i hy N (AN ""}_" 3 ‘;j"
harges * levied: or nsacsscd’ngnlnn{'ul\ld:nro crty, “or. any. part . thereof,: hefora ho recitals | therein of ' any' ma yits, be - conclusive. proof-of tho'
Tiean begin to™ bear “interest ;and - nlso o:,{ny" premiutns’ontall " Insurance :{l‘m"ﬂ"" oou f.. Trusteo's: fees_ for of ;the :acrvices In: this paragraph
“policies’ upon anidfyropcrty, strch “payments”are 6| ho :made - throu h the: bene. o, : ; .
“ticlary, saforesald, " The  grantor. here! uthorlzes : thot bonefi, sto. “i:8,7-As additlonal - security, ntorihefeby
n‘y and-:all; taxcs, nsacssments . and . other. harges - Lor ned: ol theso' trusts < all -rents, isatie
safd - property:In. the ' hmotinta : ns shown ; by ‘the - statements ' ; perty iaftected by this deed and of any: p
by : the “eollector : of - suc] '-tnxcs,“nuuumcnes,or -other charges,: rantor shall (Ic¥nulf. In :the -puyment ‘of
~insuranco:premiums: in .the > ami Ton %h., perfarmanoee of

lect all such

or:to w . any:

count,’ If - iny, " es Iekury. may’abi any time. wi > b

0 ovent ta hold the, benoficlary. responslbla: r 10 have, any :'eeiver- o v%; nppol{rtcd Izrv I without regardto {yh
anco swritten or. for. anyloss “or. damage -growing “out - of ] 1 “security: for‘the Indebte ezq: herchy secured,: enter’ upon - nnd :
suranice: polioy, “and ; the: benefielaty. herchy is ‘nuthorized In"tho " event’ of : any." waid property,-or nny part thereot, in Its owr namo sua. for:or. otherwlse ‘eollect
loss,; to” compromlse; and “sottle: with Any " Instrance : company “and :to ,}lrrnltf i1 the. rents, {asues * and - protits, inc uditig - thosa " past.: dute “and. tinpaid, - and; o ply.,

s recef| upon > tha:obligations: sccured :by - Chls : trust * daed,” In he’samo, . lesa -costs and expenaec‘nl.u‘?arnuon and colfectlon, - Includt
the - Indebtedness for” finyment : nnd ‘antistaction : in bl nttorney’s fees,” upon any- Indebtedne secu hereby, - and - {
Isitlon "of  the property: the beneficiary. aftor, 8 the bmcﬁm may : dete:




4> The enterlng upon 'and taking possession of sald property, the collection
of such rents, lssucs and profits or the procoods of fire and other | e
I cnsntlon or awards for an{tnkln or damago of the property, and.
on or reloaso thereof, as alo
. or notice “of  defatit hereunder. or . Invalidate any act- done: pursuant. to
such ‘notice, Wi i i il 2 i
5, - The ' grantor" shall notlly hencticlary” [n writing "o y salo . or - con.
truct for ‘sale of the 8. described Proourty_nnd furnish ibenoficlary on . a
forta’ supplied it with such "personal Inlormatton eoncemlnﬁ the 'purchasor .ax
- would ordinarily be required of ‘a new loan applicant_and shall ay beneficlary
Aa-°service charge, s L '

t ‘tho ‘esacnce” of this Instrument “and upon default by, {he
In imymunb of any Indebtedness sccured hereby or n petformance of an;
- Agreement - hereunder, the beneflelary ‘may  declaro all ‘sums secured herehy ' fm.
mediately due and r: Yy trustee of written notlce of defauly
ind. election ‘to el

- duly tiled for reeord, de - Bald notico of default and election to sell,

n
the benetlclary shall deposlt with ‘the trustee this trust doed and alf promissory ..

otes : and - documents evldenclng exper.ditures - secured hareby, whercupan - the
trustecs - shall fix - the ‘time and place of sale and glve.notico. thereo? ns then
required by Iaw, e v . o g .

7. After . default {nnid ‘any . timo pror “to tive ” da before the - date ‘ot

Yo the Trustee for - the Trustee's . aale,. - the Krantor “or. other -porson.” sa
privileged. may “pay - the entire . amount " ihen due cunder this trust - deed . and

~ the obllgations ncc;xrcd th b 3 (Iulcy:ludlnx costs and expenscs actually . dncurred -
£

{1 d - attorney’s . foes
.00 each principal as - would
hen _be due had- no defanit’ oceurreit and .thereby cure the . default,:-.; :

£ 8. Aftor the Iapse of such “time a3 Tay ‘then bo required. by law follow(ng
the recordation of snid notlce of dofault and glving of sald notice of aalo, the .

trustee shall sell safd proport’y.u& the time and place tixed by him in sald notice -
[

a8 a whole or loynrnto parcels, and in such order na ho may ‘de.

s ab public auction to the Mghest bidder for cash,:In lawfu] money of the
United States, payabie at-the-time of sale, Trustee ma pastpone sale of all. or
Any portion of anid property by public announcement af ‘such time and ﬁlncc of
anje’ und- from: time: to, time theronfter may . postpone : the sajo by - public ' an.

STATE OF OREGON -}
Couny of Klamath

resald, shall not curs. or walvo any de.:

shall cause to be -

“nouncé prucod'ln‘g‘poat nement, The trustes shall

dellver m a8 required by law, conveylng the pro.

o+, 8xproas or. implied,

truthfulneas thereof, Any person, excluding the trustee but including the grantor
~.and - the beneticlary, may purclmwwnt the: aale, y S :

o 0, When ' the . Trusteo sells pursuant ' to “the ‘powers  provided  \ reln, the
truatee : shall npnl s the  proceuds” of tho truatee’s salnas follow, (1) To
the expensea of | the salo Including : the compenaation <of ‘the - truat , ond a
reasonuble “charge - by . the abtorney. - (2) - To - the obligation ‘secured hy. the
trust: deed, . (3). ‘To all: persons . hayl ng - recorded liens subsequent 10 the

Intereata "ot the trust h deed  ns - thelr lntereus_nppcn‘r' in .the

order”of . tholr priority,. (1) The surplus, - If ‘any, to- the grantar “of > trust
“deed cori b0 fils suceessor : In Interenl ; entitled. to such “ surplus :

Yor any teason " the Vh‘eneyllcln‘i'y way from tms (o
nt a y .trustee named herein, or to any

and duties conferred upon any tiustee hereln nmined or appointe cunder, Bach
such | an hat( shail be made by wrltten Inatrument. exccuted
by the beneflcinry, contalnlng . referenes -to - this trust deed and “(ts place . of
record, which, when of the caunty clerk’ or recorder of the
county or counties In which Is'sttunted, shnlt be co; cluslve proot of
proper appointment of - the sueceafor. trustee i g :

ALY Trustes necepts this" triist’ whe' this deed, duly” exceutod aid acknow.
< ledged 18 made a public record, ag rruvl(lod by law. . The tristee Is not obligated
to notlty any par ¥ hereto of. ond, UK sale under any other deed of trust or of

any actlon or proceeding i which the‘grantor,: bene| llclnr(v, or trusteo shali he. a
h o

party. unless. such uctlmror‘procccdlng Is “brought by ; the “trustee,

2, This "deed ﬁirpllun t‘u;"lnlxrcov(u the mmeni, 6!, undwhlnrls all pnﬂlen'
iy N

|IL"N!tO.‘ thelr heirs, . legutees devisces,

'shall. be - concluslve proot -of the

Upon such appolntment: and without con.
veyance to the successor trustee, the Intter shall be vested with all title,  powers -

gate A ators, 3, s and ..
nasigns, The term “beneticiary.. ahall mean the holder - and owm-r,‘ ineluding
s n {elnry

’ ’yl(-dfuxc. of ‘the note “secured hereby, whether ‘or. ot named "o
lereln, In construing this deed and ‘whenever tho context so raquices, Che. s

. clulllnn ;é'emlc? Includes the feminine ard for neuter, and the singulas. number. jn.
cludes  the: plural S SRR A

N WITNESS iWHEREOP, sald gramior has hereunto set his

_September

blic ;’in‘m{d‘,(or‘squl ‘“cou'nly'und ‘slate, porsonally uppéaradrﬂio”m;‘nhln’ named. -

¥

SO EESTER D, CARROLL and BARBARA F._ CARROLL, husband and wi

. T Lavn . 3 B v SN (RS P . e T At et . 5 S v Wy
‘10 me per'}b.nﬁlly‘kno ! the ldsnlﬁ:alyyindlvlduqll ncxqu in‘and who oxeculed the foregoing ins}rument and : acknowledged o me . that
t Y_dfx ’ efy_ and voluntarily. for ‘the uses and ‘purposes fhareln eXprossa ' : f

" Nolary . Public for Oregon

My. ommlssionuexplrjes'

(DoN'T
|, SPACE;
/FOR'{ R
LABEL
ries

AL SAVINGS &
SSOCIATION

‘After:Recording i‘?emm"l' L
FIRST. FEDERAL’ SAVINGS
s 540 I\'fdin_‘st .

Klamath Fa

- STATE OF OREGON )
County " of Klamath

"wa‘s", recelved for tecord on'the:
o day of | OCTOBER " 1972
USETHIS"<‘ g cxfj 38 Y : scorde
RESERVED i TR
EC?RDING
IN coun.
WHERE

I certify " that '.‘tvhe‘ within_ 1nstrum29rr1ﬂ a4

b
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ekt
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