mortgages to !hﬂ STATE OF OREGON represcntcd nnd nctlng by the Dlrcc!or o! Vctcrnns Atlulrs,
ing descrlbed renl property locntod in !hc Stntc of On.-gon and’ Coun ty of‘Kl

Lot 7 in Block 10 of THE TERRACES
Klamath Count ’ Oregon. R

toﬂclher with the tcncmcnu. herldltnmentq rights, privileges nnd nppur(cnnnces lncludinn rondq and cnsemcnls used in connvcllun
he ‘premises; electrie wiring angl ﬂxturt.-s' iurnm.c and heating syst. em, - water.-heaters, fuel storage receptacles; plumbing,
venuhllna. wnlcr and lrrlgnung systems; screens, doors; window shades and, blnds, shutters; eabinets, bullf IIholeums
coverings, - built-in stoves, ovens, electric sinks, alr conditioncrs, re Irlgcm!ors. freczers, dishwa
Instalted In or on the premlses: and any shrubbery, flora, or timber now growin ng or hercafter
«replacementy of any one or more of lhe foregoing items, In whole or m part, ail ol whlch nrc he
lnnd. nnd nll of the rcnla, lssuca, nnd proms of the morlgugcd property;,

bt i | lnlerost thereon. cvldenced by !hc foHowlng promlasory note

I promise ~m pay 1o the s-rms oF onmo”‘Fourteen Thousand Fi, ve Hundred Th:.rty F1ve and
00~ ———— Dtiars (3,1%2555. 00z=mmce

')"Mth lnterest from the dn(c ot
nitlal disbursement .by._the State of Oregon, at the rate of .2 e bercent per. ‘annum until such time as'a
different interest rate is established pursuant to ORS 407, 072‘ prlnclpnl and Interest to be pald in luwrul muney of tne United

“States at the office. of the Director 01’ Veternns Affairs In Salem, .Oregon, 'as follows
97, ()o................._.....on o bemre November 15, 197,-......-....-..__.._-..__‘ s9’7 00 on the
“L5th"of" each‘month-——---— Thercatter, plu!one--tWelf th of—----—-—---- mc ad Va,mm taxes for each .

successlve ycnrhon the premlses dcsnribed in" the mortpnge. and contlnuing unul the full'amount ‘o

and advances sha be tully pnld, such puyments lo ppli ed llrst as.int
o ‘prlnclpnl g ;

L the princl al, -interest "ﬂ
erest on the unpald bn]ancc. the r:ma ndcr on th '

The due date of thc 1as£ pnyment shnll be on or before OCtOber 151 199:;

the. event of tmnster of ' ownershlp of the premlses or nny pnrt ¢ ereof 1 wll] continue to be Hable for’ payment nnd
* the bnlunce shnll drnw in!erest as. prescrlbed by ORS 407.070 from - dntc such trnnst‘e ;

This note is sccured by A mortgnge ! the terms of. whlcn .are mndc a

The mortgngor covennnts !hat he owns the Fremlses in tce simple, hns good rlght lo mortgnge snmc, thnt the: prcmlsc e free
from encumbrance e, that he will warrant and defend same forever agalnst the clnlms and demnnds of all persons whomsocvcr, nnd thi
covenant shall not_be exungulshed by loreclosure, but shall run with the lan :

MORTGAGO FUHTHER COVENANTS AND AGR

T pny nll de_ nndimoneys sccurcd hereby,

/2, Not to’ permlt the bulldings “to’ be ome’ nt or pled; not !o permlt the removnl or demollshment ot any bulldlngs or.ime
-Provements . now. or. hereafter existing; to kec D :same. in goodl r e{u to.complete. all- construction within- g rcnsonnble time I
cordance  wit nny ngrecmenl made between the pnrtles hcre LH 3
Not to permn thc cultlng or. remov 1ot any. tlmber cxccpt [or hls own domestlc

Not to permlt the use of the pr Iscs for any ochcuonnble or unlnwtul

Mortgugee i3 authorized to. groperty taxes
ndvnnces to.bear. lnterest ns e nhote;

utldings unceuslng!y lnsured during the term ' of the mortgnge, agninst’ loss by £ire and such. o her hazards 'in’ stel h‘
pnny or compin qes and in.such an‘amount as shall be snustnctory te-the mortgagee; 1o deposit with the mort agee: all ‘such

8. with receipts showing pnymcnt 1n Iull of : nll prcmlums' all ‘sueh Ihsurance shall bc made fnyablo to t . mortgagee
ra shall ‘be kept in_fore ce: b or 1 ¢ foraclostiro - unul the period of 'redem




n.-Mortédgec‘shnl be 2ntitled -to” all compensation nn'd'dn'mnges recolyed under right of eminent doirihln,
‘ tarly relensed, same, to . be applied upon the lndebtcdness: T . e . N
. -Not to lonse'qr rent the premises, or-any part of 'same,” without written consent ot the mortgagee; i
) ) tty m . ‘ow Eshlp’ of the prcmlseé ‘or any ‘part or Interest In snmé.' and to
T i A purchaser shall pay interest ng ﬁzrescrlbcd by ORS 407,070 on
-all_pnyments due lromvthc‘dnte of transter; ‘olhcr‘ respects this mortgage shall remain. in full force and effect,
Lt Phe mortgngée ma ‘,‘nt‘hls opllon. in cnse of défﬂult of“mc mértkgnﬁér, ‘?crform xdme in ‘whole’ or ‘in part ‘and ali expendltuiés
made (n so doing inelu ing the emrloymcnt of an uttomcﬁ to secure compliance with the terms of the mortgage or the note ' shall
I draw Interest ot the rate provided n-the.note and all suc) re
“o-demand and shall be_securcd by this mortgnge, PO .

¢ covenants or agreements herein contained or the ‘expenditure Bf'any ;l:;crtlon of the loan
;except by written permission -of - the mortgagee given cfore the  expendit s made,
age subject .to foreclosure,

Lo e fnilure ‘ot the mortgageeto exercise any. options herein set forth “will ‘ot constitute. a'walver of ‘4
‘“breach of the covenants, : : . B : S - ) o g

.- In case '.(oreclosurc is commenced, thc"mox'tgngor ‘s‘hn‘ll be liable for the cbst of a title sbcarch.' ‘n‘ttorr\lc‘y’feés, and all'nthcr cbsfs
incurred ‘in connection with' such foreclosure, . . T S S T ; Dl A

Upon' the breach ‘of any covenant of the moftgngc, ‘1he’ mortgngee shall_have the right to enter: the premises, ' take possession,

collect - the rents,. issues ang profits and apply same, less ‘reasonable costs of collection, upon the indebtedness and the mortgagee shalj .

hayc thc‘ rlght to the nppointmgnt of u’ receiver to collect same,

he' covenants ahd agrebirents  heroln shall ‘extend to " arid “he binding upon the heirs, executors, adminstrators, sticcessors . and s

<
. assigns of the respective parties hereto, - e . o } : : : L .
k “Itiig distinc(ly- undc}'stoodf and:agreed that ihté ‘note'nncl“murtgage are ‘suhjcct to the prbvlslans of Article XI-A of‘fhe'Oregon
Constitution,- ORS 407,010 to 407.210 ' and
l;suqd or mny‘ hereafter be issucd‘ by; the Director of Veterans’ Affairg pursuant_ to tvhe‘p,rovlsirons of ORS 407,

+

{

¥ WORi) H «Th‘c' mnscﬁlfhc shall bc'déexﬁcd to include tﬂe ferj‘n!nlne,b and the‘élnghulnr fhe ‘plﬁ‘rul‘ Wheré‘ such .cohnotntions m"e
applicable herein iy B N N P 5 N S e e . L v L

\IN WrTNESS 'WHEREOF, The mortgagors Rave set their hands and seals this 21

Bef§rg me,,nlNofnry Public:\

Ramey:
WITNESS by ﬁand and official séai‘thé‘déy‘and Year last above written,

¢

I certify that the wi;h' was i"ecelved‘ahd_duly, recorded by me §

= After recording return toi; it
DEPARTMENT:OF VETERANS' AFFAIR
4% General Services Bullding i+
“%8aler Oregon 97310 .

expenditures shall be immpdlntely payable by the mortgagor without *

tedness gt‘ the opt(onv of the mortgagee to bccomc lmmedlately duu’ nndr poyable: without notice ‘and - thig .-

any subsequent amendments ‘thereto and 1o allrules and ‘regulations which have been .
g 020,07 ;




