“WI TNES ETH That smd mortgagor, m consrderatlon ‘of}

-.Nine. Thousand .and..00/100.:
DalIars, to him pmd by ‘said ‘mortgagee, does hereby
" grant bargam, sell ‘and’ convey unto smd mortgagee, his ‘heirs, executors, administrators and assigns,’ that_cer=",

* tain real Pfopeff}' srtuated in i Klamath 9 ..,County, State of Oregon, bounded nnd de.scnbed as

W3 DEA

Together with aII and smgular tlxe tenements, heredrtamenls and nppurtenances fhereunto belongmg
Yor'in anywtse appertammg, and “which may hereafter lhereto belong or-appertain, ‘and the rents, issues and
proﬁts therefrom, ‘and ‘any. and all- fixtures upon said ' premrses at lhe time of the cxecutron o! thm morfgage :
or at any time durmg the term of Hus mortgage. Ho e

©".“TO' HAVE AND TO 'HOLD the said. premtses wrth the nppurtenunces unto the smd mortgagee, Ius
herrs, executors, admmlstrafors and assigns forever. [ :
. This mortgage -is” intended  to secure the "payment of

foIlowmg ts ‘a subslanhal copy' :

i .....Klaroat:h Falla, Oregon ;
ker) we, jointly and severally, promnse

to pay to the

i o fo-FAret- Federal. Savings. and. Loa Aas
oy Of. Klamath ralla oregﬁ,, n °°""°1°"

, . ...DOLLARS,’
S nbh ’ percent per annum from' 3 18X LD, - until paid, payable in’:
n y. ] ,mstallmcnfs of nor Iess flmn £.:106. 84 nany one pa)’ment' “interest shall be pmd with principa
,,,'5,,,“’59,9}3‘1,,9 the mtmmum pnymenfs abave lequu'ed

o et the Ilrsf pnyment to be made .on the,.. st

i, and ‘a like payment on the ... 18 Ida l eaCh nonth

: .day:o . n flwraalter until y

Lr;::)e:lofat;elmzsgdgt:uél ’tfl any (;.‘ s;llldénstallments i3 not so paid, all principal and interest to become ln;med;atle’;; sf:zsnfiuz;llp;’{"g;pnlr ar;'d :

e tholder iees"s r:;) e.” this note is' placed in the hands of an ntrornny for collection, I[we promise and agree’ roe a’ 7ﬂld‘ i

- nmount le attor masonab’aag":‘onat;:::u;gescossl:a,”ezen, Ihoiuih no suit or actionis. tiled hereon; however, it'a’'suit or an action ‘l,s yhlc':?:l i;l: .
a

e such reasonab e fixe the court,” or courfs in which the suit or ncrton, mcludmg any nppoal rharem,,

L Shlko words not applicable,

: w:th mterest thereon at the- ‘rate ‘of

.and .
day ot.... November ' |

; And “said mortgagor covenanls lo and wtlh the mortgngea,
selzed in fee almple ot said premlses nnd h a vnlld, un ncumberau’ mlo thereto

: and . will wnrrant and {orever delend the same ngmnsr all persons, rhnt he will pay -said nota, pnnclpnl and lnreresl, according ro
the -teérms. thereot;. that while any. part of. sald note remains unpald he will. pay “all taxes, assessments and other charges of every.

“ nature which may be levied or assessed against said property, or. this mortgage or the noto above described, when due and. pay-
able and belore ‘the same may. become. "delinquenit;that he will promptly pay and satisty any’ and all"llens or. ‘encumbrances’that.,
re or’ may become lens on the premises or any. part thereo! superwr to_the.lien of this mortgage; that he will keep the buildings’
now "on_or which hereafter_may. be erected on the said pr continvously insured ‘ag ¢ loss or. damage by tire and such other.
hazards as the mortgages ‘may. from’ trme fo tlme require; in’ an amount ot “less: than. the- original principal sum”of ‘the note ot
obligation secured by . this’mortgage, in’a compnny or .companies ncceptable fo the' morigagee, with loss payable: tirst to the morti-
dagee and " then to; the mortgdagor as their irespective_interests. may appear;.all policies of insurance shall be’ delivered to the mort-
dagee’ a3 soon ag insured.: Now i the” mortdagor shall {ail for any’reasoni fo’procure any ‘siich Insurance and to deliver said’ policies
to the mortgaged at least filteen days prior to.the'expiration of dny policy. ‘ot ‘iristirdnce now. or. herealter’ placed on said: buildings,
the mortgagea may_ proctire’ the same at_ mortgador's expense;: that he will keep the buildinds nnd ‘improvements on said premises
in good repair' and-will not. ‘commiit’ or suffer any:waste ol said’ premises. VAt the. ‘requiedt of the morignges;” the mortgagor shall
join with the.mortdagee’ in exécuting ono or more “financing statements’ pursunnt ‘fo'the Uniform Commercial Codo, in form satis
iactoryto’ the ‘mortgagee; and will pay’ for:1iling the same in the ‘proper public otfice or ollices, as’w 3] th _cost of>all lien

de b,

tili ng off Icors or seurchmg agencies as: mny ba dcemed r!esrmblo by the morlgngee.




RN A p Ay
o A mbe ‘.w.‘yl:ﬁ‘ O

" Tho mortgagor warrnnls that tha proceeds ol Hm Ionn raprosented by tho nbava doscrlbad nofu nnd thia mormnga are:
- Ca)* primarily” for’ mortdagor's' porsonal, family,” household -or agricultural purposes’ (see [Important Notice below), .
;(b) for an organization or. (even :[ mortgagar xs n naturnl por.!on) are lor buauwss or cammorcml purposes ofher than
“eo " agricultueal purposes,” ; - i G . : SR
‘ Now, tharelom, it snid mortgngor shall koep nnd (Jerlarm tha covenantu hcrcm contnmvd lmd ahnll pay ‘said note n"conlmﬂ
ta its terms, this conveyance shall be void, but otherwise shall remain in full forco”as a_mortgnge to secure the perlormance of
all_of said covenants ‘and the .payment ol smd nate; it being ngrevd that a (ailure to perform any covenant herein, or' it a pro-
ceeding of any kind be’taken to foreclose  any lien ‘on said premises or any part thereol, the mortgagee shall have the option to
declare the whole amount unpaid on:said ‘note or on this mortdage at once dus and. payable, and this mortgage may be lore-
¢ closed at any - time theroafter; And il the mortgngcr 'shall fail to pay any taxes or.charges or any lien, encumbrance or insurance
premium as above provided lor, the mortgagee may. at his option do so, and any payment so made shall be ndded to and become
. a-part ol the debt secured by this mortjage, and shall bear interest at the same rate as said note without waiver,” however, ol
any .right arising to the mortgngee tor breach of covenant. And this mortgage may be foreclosed for principal, interest and all sums’;
: pmd by the mortgages at any. time while the mortdagor neglects to repay any sums so paid by the mortgagee. In the event of any :
2 suit or action being instituted to foreclose this mortgage, the mortgagor agrees to pay all reasonable costs incurred by the mort«
; gagee ‘lor title reports and title search, all statutory costs and disbursernents and such lurther sum as the trial court may adjudge
" reasonable. as plaintiff's attarneys tees in such suit or action, and: il an appeal is taken from any'judgment or decree entered
“‘therein mortgagor: turther promises o pay such sum as the appellate court ahull adjudge reasonable as plnintifl's atrornaya lees g
on such appeal, all sums to be secured by the lien ot this mortgage and included.in the decree of foreclosure, §
o - Each and- all of the covenants and agreements herein cnntamed shnll npply to nml b/nd the heirs,; cxecufors, ndmuusimtors
and nsstgns ot said mortgagor and of said mortgagee respectively. .
In case suit or action is commenced to loreclose this mortgage, tlxe Courr, may upon mation of !he mor!gagee, appomt a
"receiver to collect the rents and nro!‘ts arising out ol said ‘premises during . the pendency ol such foreclosure, and apply the same,
altar tirst deduct:ng all of said receiver's proper charges and expenses, to the payment of the amount due under this mortdage. .
“In construmg this 'mortgage,’ it is undorstood ‘that the: mortgagor. or mortdagee may_ be moro than one person; that il the"
contavt 30 requires, the singular pronoun shall be taken to mean and include the plural, the masculme, the feminine and the neuter,
“and that generally all grammatical chnnges shall be mnzle, assumed aml lmphed to mnke the provwons hereof npply equnlly to
orpornt:ons and to mtl:wduuls. (IR PN . 5 r :

IMPORYANY NOTICE- Dalets, by Ilnlng ou', whhhnn warranty. o) -or [b) Is nel upe
is licab! the mortgagee is o creditor, ‘as such word
is defi ncd in: the Yrvih -in-lending Act nnd Regulation . Z, the mortgages MUST : comply
with the' Act ‘and - Regulation ‘ by moking ~required dmluwn; lar this pwpou, it lhl-
. Instrument is fo be a FIRST:lien to finance the p use
Form No, 1305-or equivelent; - if this, lm!rumcn' I| NOT lo bo a Ilm Hm, vie Stevenss :
Nes Form Na. 1306, or -qvlvnl 3

oclock. A M., and recorded .
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