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" THIS TRUST DEED, mads this.

. HAROLD W. DEARBORN AND KATHRYN A. JDEARBORY.,. Bushand_ and Wif . i iy as Grantors, .
55.?..9....‘.’.1.%!‘.@2‘2...S.tmﬂ.ta...l.{l.ﬂmﬂl:h Fallds Oreran i iy L wiseia(Addreas) -
ARANSAMER TGA TLILE  INSHURANCE GO - T N RTINS P IR A T %, 28 Trustee, -

: 600 Main Street, Klamath Fal 1s, Orepon: alm R AN -(Address)
and United States National Bank of Oregon ... ToWn & COuntry . .. Branch, as Beneficiary, -
‘ L3720 SQuth. Sixth. Streat, Klamath Falls. QR GON. i Sty S (Address), .

s |

g o ~Grahib{ conveys to Trustee in trust the following property not exceeding three acres in.......Klamath . .. : waC mmly,’Oregan.

4 of MOYINA MANOR, Klamath' County, Oregon -

Lot 3 in Block

.. together with all uppﬁriénnngs, ‘unz‘l all éxisting ’o‘r ‘éubscq‘ucr‘n]y erected or affixed inylpfo'vcmcn(s or ﬁilurcs, all of which is é&]léciivc]y referred toas”
fhe Property.c. . e Sl L s e T BT P 20 whleh It enllectively referred to an

s ““Benefic] ‘ryl‘lms ‘Idnn;-‘:l"“ ‘ Grantor U D i »(B‘on;o\;'vcr)h $.19,450,00 :
wll‘ic':h‘iv.*; rcpu)’abl‘e"‘vi!ln interest ucco‘r‘ding‘ to the :tcrms of u‘proinissnry noto dated the same as this deed, under which the final puymént of principal -

- and interest is due on or before....othirty - - . g years f;om‘dum. The term “Indebtedness” as used in this deed shall mean (d) the principal

? : : 'and ‘(c) any sums puid

and interest pfxvynblc]undér the note; (b):_'nhy, future amotnta !lm!‘Bcnéﬁciary may in its discretion loan to Borrower or Grantor,
«or advanced by Beneficiary to discharge obligations of Grantor as permitied under this deed, = . SRR ar L

" *Insert “Grantor” or the name of the borrqwcr_if diﬂ'crcm from Grantor. - ¢

i 3

. ,';'—‘T,Thi.s 'dch is given to gécﬁrc ‘puymcr;t’ of the Indchtcdnes{s and performance of all oblié&lions of Grantor under t}hs‘dccd, and is givcn“aﬁ‘d h&:éptcd
“on the following termss 5 V0 S S B P L LA L

10 Possession and Maintenance of the Property. ... S - y \Jith}lb]_d _puymén\: of any tax,
LI Until in default, Grantor shall remain in possession and control of e oad lait y §
the Property and to the extent that the Propierty consista of commercial im. = pe?;:ﬂ(lclnws mlclrcstfin the Property is not jeopar 12C¢ o
provements shiall be free to operate and manage the Property and receive - 13- f1led as & result o nonpayment, Grantor.shall within 15 days after the .
the procecds of operation.The Praperty shall he maintained in good con. ;- licn arises or, if a lien s filed, within 15 days alter Grantor has notice of
dilior:l at all timé’s' Grantor aliall promptly make all necessary repaine, the filing, secure the discharge of the lien or.deposit with Beneficiary cash
H

ine.5 or a suflicient corporate surety bond or other security satisfactory to Bene-
. replacements and renewals so that the value of the Property shall be main-;; ficiary in an amount sullicient 1o discharge the lien plus any costs, attorneys’ |

. .- tained, and Grantor shall not comnit or permit any waste on the Property, fecs orother charges th :
- Grantor. shall comply with all laws, ordinances, regulations and private -  under the ﬁc". ges that could acerue as a result ofa f‘?r“"’m” or, ?y“]‘? :
restrictions affecting ‘the Property., ; : i g b L

v+ - 1.2:2'To the extent that the Property constitutes commercial property or

a farm or orchard, Grantor shall operate the Property in such manner as to

' prevent deterioration of the land and improvements Including fences, except ;

s Par reasonable wear and tear from proper use, and to the extent that the

- land is under cultivation, shall eultivate or otherwise operate the Property: |
"according to good husbandry. : R T e S

1.3 . Grantor shall not demolish or remove any improvements from the
Property without the written consent of Beneficiary, . oo e o

;3.3 The asscssof or tax collétor of the county in which_the Property, .
18 located is authorized to deliver to Beneficlary o written statement of the'
property taxes assessed or owing at any time. i R :

. .1+ Grantor, shall carry such insurance as Benefici ry.may r

.-require,This shall ‘include  insurance on the Property, agninst fire, addi-

tional risks covered by a standard endorsement for extended coverage, and

C *_such otlxer;ris{:a uIs may be gpeci}f}iedpby_ Bcncﬁ]cilhr)i includin(f without limi.
; ; . ; " tation’ war risks. Insurance on the roperty shall be carried in companies-.

2, A;Covl‘npl’c!'i}o‘n quConslrgcli‘_on L it e W e o and  under? polictes approved by ‘Beneficiary and shall bg for, un,n&ount

-z 1f some or all of the proceeds of the loan creating the Indebtedness are . equal to the remaining ‘unpa ‘portion”of the Indebtedness or: the  {ull
“to be used to construct or. complete construction o any improvement oit’ - insurable valuo of the Property, whichever is less, ahd an amount sufficient’
*‘the Property, the improvement shall be comgletcd on or heforo six months: .10 comply with any co-insumncc‘provislon‘in'uny policy. e :
from’ the date of this deed and Grantor shall pay in full ‘all “costs and © e SR 5 S RN

</ 4.2"All policies of Insurance on' the Property shall bear an endorsement

in a form satisfactoty to Beneficiary making loss payable to Beneficiary and’

shall be deposited -with: Beneficiary. In“the event ‘of loss,: Grantor “sha

: : s i imr(r;cdiu!c]y ';xotlifyGBcncﬁcinpry,‘ }vh;,n;]nyi]?nké'p&-%)f ofl]os; if it is not "
8.1 Grantor shall ‘pay. beforc they. become delinquent all taxes and © Made promptly by Grantor. Proceeds shall be paid direet to Beneficiary.

asscssments levied ugnhl:styor, on uccoufn of the, Property, and shall pay as :/ Who mn}yi ‘;""‘}p"]‘;';‘"‘}’,iw“,h any ingitrance company and mch a final settle.

due. allclnims for work dono on-or for services rendered or material ap. . mcn]t e oo ot Sd’"g(‘imo'} G"‘f"t?r‘ IBcdmi‘ﬁciary may, at its elcctfon,”

nished to the’ Property,.Grantor shall maintain the Property. free of any - o yn'roolf) “flc:'i,: 0 by reduction of the Indebt [ho restoration

liens having priority over or equal to the interest of Bencficiary under this - or.repair of the Property S i :

deed, except for the licn of taxes and assessments not delinquent and except 143 1 At Tenst 30 days rrior to the expiration of any policy,

‘a8 otherwise provided in 3.2, ; e ; ; rencwui or substitute policy shall be scciired by Grantor,

expenses in'connection with' the work

he Trust Dead Act piovides that the Trustes hareunder must be elthar an ation o member of the Oregon State Bar, o bank, bust ond loan -
sioclation authorized fo do business undsr the laws of Oragon of of the Unlte s, of a nsurance company avthorized to Insure title fo ren! de provhions
! ORS Chopter 728, Ins subsidiaries, offiliates; agents or branches, ., B{E o U




- “.edies to which Deneficiary may be entitled on accoun

Mortgage Insurance Promiums, e
28,1 Deneficlary may require Grantor to maintain reserves for payment-
- of taxes - (including. specia an
.. Property by governmental or quasi-govesnment
-~ insurance er. both, Tho reserves shall be creat
" to, Beneficlary of an smount detormined Ly B
‘.. produce, ut least 30 days before they are due,
of the taxes or insurance premiums to be paid
- are to be made the reserve for cither taxes or insurance premiums is insufli-
cient, Grantor shall upon demand pay sucly additional sum as Beneficiary
~+shall determine to be necessary to cover. the required payment.’ Gy

* 5.2 .. If Beneficiary carries insurdnce covering the ‘repayment of all or
any part of the Indebtedness; the premiums for such insurance chall be
}mid by Grantor, and Beneficlary may require Grantor to maintain a reserve .
or euch purpose In'the same manner as for taxes and insurance. .

‘5.3 1f Grantor: desires

. 5, ”ncucrves;

al bodies) or premiums on
ed by payment cuch month.
eneficiary to be sufficient to
1f at the time that payments

to carry.a package plan of insurance that in.'
cludes coverage in addition to that required under this deed, Beneficiary
may‘at its oinion establish and administer a reserve for that purpose. In
such event the premium attributable to the required insurance coverage
shall be quoted separately, and Beneficiary may permit Grantor to furnish
* 2 certificate of insurance rather than'deposit the policy ns required in 4,2, :
f at_any timé Bencficiary holds an insufficient amount in' the insurance
reserve to cover the premium for the entire package. policy, Beneficiary
., ‘may, at'its discretion pay only that portion of the premium attributable to
“-the required insurance coverage. Beneficiary may from time to time estab-’
lish rensonable service charges® for the collection and dishursement of
premiums on’ package plan insurance. g R =

6. Expenditurcs by Beneficiary. - e g T
provision of this deed, Benefi-
take the required action:-and
be added to the Indehtedness,
nd with interest at the rate of
per.annum from the date of expenditure, The rights provided
paragraph shall be in addition to any other rights or any rem.
t of the dcfuu{l, and

t 80 as

~ . If Grantor shall fall to comply with an
{ ciaty may at its option on’ Grantor's behalf
+: any amount that it expends in so doing shall
:* Amounts 8o added shall be payable on dema
«ten percent
i for'in this

s Beneficlary shall not by taking the required action cure tho defaul
to bar i; from any remedy. that it otherwise would have had. :

7.:Late Payment Penalty, (DS d : ; .

If any payment under the note is late by 15 days or more, the Benefictary
ny charge o ‘penalty. up to two cents for cach dollar of payment so in
arrears to cover: the extra expense involved in liandling’ delinquent pay--
ents. Collection of a Iate payment charge shall not constitute a waiver
of or prejudice the Beneficiary’s right to pursue any other right or remedy '
available on t of the deli Vo E R R

Warranty; Defense of Title, R R S
“:"8.1 " Grantor warrants that ho holds merchantablo title to the Property .;
- in fee'simple free of all encumbrances o®er than those enumerated in the

title policy, if any, issued for the benefit of Beneficiary in connection with

this transaction and accepted by Beneficiary, "~ = . b i ps

47 8,27 Subject to the exceptions in 8.1 above, Grasitor warrants and will
forever defend the title against the lawful claims of all*persons. In the ;
event any action or proceeding is commenced that questions Grantor’s title

r the interest ‘of Beneficiary:or Trustee under this'deed,’ Grantor shall
defend the action at his expense, ¢ ; L R

9. . Condemnation, ;' i % i PRI U ot i

%291 " 1f 'all-or any part of the Property is condemned, Beneficiary may
“at its election require that all or any portion of the net procecds of the .

award be applied on the Indebtedness, The net proceeds of the award shall

mean the award after payment of all reasonable costs, expenses and attor- -
neys’ fees nccessnri]r paid or incurred by Grantor, Beneficiary

in connection with the condemnation, 4 I

192 1f"any pr i
promptly take such ste
obtain’ the award., "

in tion” are ' filed, Grantor 'shall -
may be neccssary to defend the action and

0

d

&

ps o8

v

.10 Imposition of Tax

101 The following shall constitute stat

graph appliess /"0 e 2 el ey o
.+ (a) - A specific tax upon deeds of trust or upon all or any part of the

Indebtedness secured by a deed of trust, .ot e U T

i+ (b)" A specific tax on a grantor which the taxpayer is authorized or

- rczquired to deduct from payments on the Indehtedness secured by a deed -
of trust, . T

by State, "o ot e
¢ taxes to which this para.

other charges against the . .
-“pending gale under any other deed of trust or lien, or of &

amounts equal to or in excess < -

+ original amount of the Indebtedness,
© the Indebtedness by not more than o

w7 TC8p

“property u

v reserves for such payments, or: any ot
+filing of or discharge of any len,

: deed

d Trustee

e

reement aflecting this .

o bl A 3 i

. (c)'JoIning in_any- subordination or-other ag
; deed er the Interest of Beneficiary under this deed. i
24112 Trustee shall not be obligated to notily any other party of a’;
ny action or pro- ¢
€ a party, unless

.eceding in which Grantor, Beneficiary or Trustee shall b
" the action or proceeding is brought by Trustee, "
12, - Trans(er by Grantor.”. " T T o T

#7121 Grantor ‘shall not, without ‘the prior written consent of Benefi-'
ciary, transfer Grantor's interest in the Property, whether or not the Trans. :
feree assumes or &
; Trangleree applies to Bencficiary for consent to such a transaction, Bene-
ficiary may require such’ information concerning the Transferce as would -
normally be required from a new loan applicant. Beneficiary shall not..
unreasonably withhold its consent, 5 5" s P AR

"12.2.-As’a condition of its consent to any transfer, Beneficiary may
“in its discretion impose a service charge not exceeding one percent of the
and muy increase the interest rate of
ne percent per annam, -

- 12.3; No transfer by Grantor shall relicvé Grantor of liability for pay-"

- ment of the Indebtedness. Following a transfer, Beneficiary may agree to';

any cxtension of time for payment or modification of the terma of this deed

or the promissory note or waive any right or remedy under this deed or the
i promissary note without relieving Grantor from linbility.” Grantor waives

notice, presentment and protest with respect to the Indebtedness, . -

13. Secﬁriti Agreement; Financing Slhlcmcnls, P : S
- 18.1; This 'instrument shall " constitute’ a_sccurity” agréement  with
ect to an
Property.” " PR SO n A )
o132 Grantor shall join-with Beneficiary in exceuting ons or ‘more
financing statements under. the Uniform Commercial Code and shall file
-the statements at, Grantor's expense in all public offices where: filing is
_required o perfect the security. intcrest of ‘B
nder the Uniform Commercial Code, " RO
. i RN . :

TR it

'14." Reconveynnce on Full Performanee,

5

grees to pay the Indebtedness, 1f Grantor or & prospective ' -

y personal property included within the description of the ' -

encficiary” in any. personal .

L1 If Grantor pays all‘of the Indebtedness when duc and otherwise per.

‘forms all of the obligations imposed upon Grantor under this instrument
and the promissory note evidencing-the Indebtedness, Beneficiary shall
exccute and deliver to Trustee n request for full reconveyance and shall

execute
fi ing atat

: g onfile_evid g ficiary’s security Interest in .
personal property. The reconveyance fee required by law shall be paid by
Grantor, . . AN R R PR S

5. Default, L ;
B . The following shall constitu

151 Fai
tis due, - i

te events of default: R

any payment for taxes, insurance, or mortgage insurance premiums or for

15.3 - Failure of Grantor to pcrforni nny 6llnéf:6bliéution under this :
within 20 days after receipt of written notice from Beneficiary specify
-ing lhcvfnilurc. R e L e S

16." Rights and Remedies on Default, 6 0 bf o

#:.-16,1". Upon_the; occurrence of any event of default and at any time
. thereafter, Beneficia
‘and remedies: .
“#.(a) The right at
ndebtedness immediately due and payable;

its option by notice to Grantor to declare the entire

1

luro of Grantor to pay any portion of the Indebiedness when )

152 7 Failure of Grantor within the time required by this deed to make 7

Ty may cxercise any one or more o[‘!ho ff)llowing rights .0

and deliver to Grantor suitable statements of termination of any i

1cr payment necessary:to prevent -,

+ 217 (b) ‘With respect to all or any part of the Property that constitutes

realty, the right to foreclose by notice and sale by Tru

stee or by judicial
- foreclosure, in either case in accordance with applicab oo

le law, '
rsonalty, the rights and remedies of a sccured party under the Uniform
Commercial Code, . ." " I D

4 (d) -The right, without notice to Grantor, to take possession of the
~ Property- and collect all rents and  profits, including those past due and

< unpaid, and ‘apply. the net_procceds, over and. above Benehciary's costs,’

agalnst the Indebtedness, In furtherance of this-right, Beneficiary may.
require any. tenant. or other user to make payments of rent or use fees
directly to Beneficiary, and payments by such tenant or user to Beneficiary :

= (e) Atax 'on s deod of trust c}mrgcnblé 'rvxgainst‘lhe Beneficiary or
the holder of the note sccured. LTy
; (d) . A specific tax on all or any portion of the Indebtednes:
‘payments of principal and interest made by 8 grantor, o
10.2°. If any state tax to which this paragraph applies is enacted sub
. sequent to the date of this Deed of Trust, this shall have the same effect -
as n default, and Beneficiary may exercise any or all of the remedics avail-
< ~able to'it in the event of & default unless the following conditions are met:
“.% (a)” Grantor mdy lawfully pay the tax or charge imposed by the state .
tax, and - S : A SR
i (b) Grantor p
- after notice ijom Beneficiary that the tax law has been enacted,

; [ ity Ly 3
1L Powers and Obligations of Trustee. ) .

11,1 'In’ addition to all powers of Trustee arising as'a matter:of law,
Trustee shall have the power
the Property tpon the' request of Beneficiary and Grantor: :

g in preparation and filing of a'map or plat of the Property,
dedication of streeta or other rights in the public. :
granting any easement or,creating any restriction. on

g

‘or gn

ays or offers to pay the tax ‘or charge within 30 days

‘

“note evidencing the Indebtedness,

to take the following action withrespect to”

inr to its d 1 shall eatisfy the obligation for which the pay-

“(e) “The right ‘in ‘conncction with any legal proceedings to have o

the power to protect and preserve the Pro

;)crty and to operate the Property
preceding foreclosure or sale and apply th

e proceeds, over and shove cost;

-5 of the receivership, against the Indebtedness, The recciver may serve with-

out bond if permitted by law, Beneficiary's right to the appointment of &

receiver shall exist whether or not apparent value of the Property exceeds

the Indebtedness by a substantial amount, .. R .
-2 (£) Any other right or remedy provided in this deed or the promissory

3 L 3
16.2 In“exercising its rights and remedies Beneficlary shall be free
to sell all ‘or any part of the Property together or separately or_to sell
certain’ portions of the Property and refrain from selling othet portions.
Beneficiary shall be entitled to bid at any public sale on'all or any portion
of the Property ; %7} s :

16. ,"‘Bcncﬁcin?" shall - give Grantor  reasonable “notice: of the' time -
lace of any public salc of any personal property or of the time after
any private sale or other intended disposition of the property s to
notice given at least ten days before

and r

which

be made. Reasonable notice shall mean
“.the time of the salo or disposition.’

"/(¢) .With'rcspect to all or any part of the Property. that constitutes ‘

i mcn‘lsrnro made, whether or not any proper grounds for the demand existed. . !

. receiver appointed to-take possession of any or.all of the Property, with




e (), JOLMING 10 PICpuLsl Yon nna = : . . . S . -
{including the dedication of streets or other rights in the publics s e which nn{ private salo-or oLt ki g on W - il
“1(h) Joining in granting any casement or creating any restriction on bo made, Reasonable notice shall mean notice given ot least ten duys hefare -
the Propesty. S SR T <7 tha time of the sale or disposition, ; ; B i

; ne

L (s

Nty
&

e :16.4 A waiver byuéilher party of a bi'em_:h ofa provision'o( this agree- 17, Notice. . ; ] SR e AR DS
ment shall not constitute a waiver of or prejudice the party's tight other. . Ony notice under this deed shall be in writing and shall be eflective’
Wiso 1o demand 5";;“ ct()_m_plinncc with that provxsno&x °'h"'l'ly o‘ll'“ p‘im:l" when actually delivered or, if mailed, when deposited o3 registered or certi-
li iy oS e e e Bl LA S
“action to perform an obligu!'ion of Grantor under this deed after failurc-of - the ‘,‘ ] ress or nlol ces by w’r‘lllcn‘ '{‘,’“cc to tml other parties. B
"the Grantor to perform shall not affect Bencficiary's right to declare @ : 5 ' - ; :
default and excrcise its remedies under this Paragraph 16,5 w2t 7o

7165 In the event suit or ‘wction is instituted to enforce any of the

18, Successtons Terma, . o s g T SR R
“tetms of this deed, Beneficiary shall be ‘entitled 1o recover {r?m Grnnlo? 181 Subject to the limitations stated in this deed on_transfer of |
’ fecs at tria

; : - Grantor’s interest and subject to the provisions of applicable law with "
Ut i il o i B s el el s e o0
arc necessaty at any time in Beneficiary's opinion for the protection of its “the benefit of ‘hc_ parties, their succeasors an assigns. CoTEL R :
intercst or the enforcement of its rights, including without limitation, the .- =+ 18.2 _In construing this deed the term deed shall encompass the term ) - ; . ] i R A ARt S
"' cost of searching records, obtaining title reports, sirveyors' reports, attore s security sgreement when the instrument is being construed with respect /- oy ; % ; ™ T ey B RO
" neys' opinions or title insurance, and fees for Trugtee, whether or not any ;" to any personal ‘property. e e L o0 b : : S M“Wmﬂ'&?ﬁt@q
court action is involved, shall become a part of tie Indebtedness payable o : 'w{(,r“ |

"l

,on demand and shall bear interest at the rate of ten 'percent per annum
'from the date of expenditure until repaid. o) y Lo

& IN ‘WITNESA‘J‘ WHEEEOF’, aq‘d Gr‘éntor has ﬁ‘muntd aﬁt his ﬂant.iwandkacal Lt}w ddil an:d year first al‘:bi‘ze' Mtteﬁ.

o St Sl D Pearborn. v/, E L ;
L SBALY e R Y A oy ”“‘;/-'/0//61/)///;2«»%1“

©(SEAL)- e i 0 8820 CLAMAKX. She it
Rt : " “Klamath ¥alls, Oregon 976017

INDIVIDUAL ACKNOWLEDGEMENT '+ =i 0 | 0 7' CORPORATE ACKNOWLEDGEMEN J

 STATE OF OREGON, County of

Fi

* Personally ‘appcaryml

; 1who, being sworn, stated
e elds 0

that he, Ihc said

et ..y and he, the sald
1S (i . ! of Grantor corporation and that
the seal affixed hereto is its scal and that this deed was voluntarily -
signed and sealed in behalf of the corporation by anthority of its Board
" of Directors. * G e B S e

e

Beforeme: ¢ - ;

: Notqrjl"itb'l; e RN i 4 - Notary Public for Oregon
‘My commission expires i A 4 - . St ; P I My;commiuian ‘expires: | "

S REQUEST FOR FULL RECONVEYANCE :
To be used only when obligatlons have baen pald,

: The undersigned i:if he leéa,l‘ owner émiyr holder a/ the lndébicdné.vs s’eglirecl by this deed. Tlxc’cniirc Indcbiézlncés has been paid and you ar
npayment to. you. of any sums 1o which you are entitled to by the deed or applicable law-to"cancel evidences of Indebiedness (1which ar

107 ent 10, : : ’ 2l
U together with the deed) and to recorivey the Property as required by law, The reconveyance and other dacuments should be matled (o




g

o

: : = Granto
‘National Ba

- certify that the within instr.
 Mment was received for record o the

34y o OO e
a mMQ&oQﬁP&N ., and recorded”

e Q&smmu K
County affized.

T AFTER #nﬁ!t@mw&»z%o ey
: ,CZ_._..m,_uwmﬂP._.mw ‘NATIONAL BANK

- OF OREGON -




