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e Lo U NOTE AND MORTGAGE Vel 73 Pag
““hitn moneacon, . JACK M. "LISKEY, also known as.JOHN M, LISKEY, JR, and

e e

- LISKEY,,..hushan T LIRS S I AT (e o .
‘mortgnueﬁ to the STATE OF OREGON, rcﬁresenté’l nvl(ll"llét’lng be lh’e‘bll"c'yctor‘ov! Vclérnns' Affairs, purs‘xnﬁt to O
%" ing described rea) property located fn the State OK‘OI"L‘HDX‘I and County of . Klamath ey o RO  TEN
» The ‘following described real property in Klamath County, Oregon: ‘' PARCEL T: . A piece op | '
- Parcel of land'situate in the Eaaterly half of Section 33, . Township 40 South, Range.9 .

Zast of ' the Willamette;Meridian; and being more‘pérticularly;described“aa‘fOIIOWS:" i
‘Beginningkatfthe‘Bureau of Land Managementkbrass;cap marking the quarter section cornero?i

v

[N
o

the Southerly boundary of said Section 33;. thence North 0°: 04! West 5256.6 feet to the ..
quarter section corner on the Northerly boundary of said Section 33; thence ‘North 89° 581
Esst: along the Northerly boundary ‘of ‘said Section 33 for a - distance of '1595.8 feet toai.. -
‘»pointfin‘line'with‘thejcenter-line in; thence South 09 Ol'"West along ‘the center-line’
.of ;6aid drain as the same i ‘ ( : ance of 5252.2 feet to a ;
i ' ' ' 33; ‘thence South 89° 48° 1/2' West along the :

: 33 for a distance of 1588:4 feet more or less to the ‘
»point.of beginning." PARCEL 2 i ‘o : ‘ ‘ tion of Lot 2,"Section’
5‘35,‘TOWnship 4o south’ of Range 9 : i te -Meridian in Klamath;County,‘Oregon,’
f}and morelparticularly_described;as,follows: Beginning'at a point in'the'Southwesterly‘;j‘ L
! .boundary‘of the county ‘road as the same is now located and’constructed,: from which ‘the mean-
. *,der’ corner on the}Southerly‘bonndary‘of'said‘Section 35, as'established‘by,the‘Survey;of‘,‘
1872, bears South‘11°o57"west,~ 1006.2 feet distant;, thence South 49° 29 1/2v :
¢ feet; .thence South. 40° 30 1/2'}East, parallel to said County road, 180.0 feet

: g i ;
497, 29 1/2"East,,28060 feet to'a point in the Southwesterly boundary of the'said county"
road; ‘thence North:'40° 30 1/2' West parallel to said county road 180.0 feet to the point

© . ’of beginning.

. the tenements, heriditaments, rights, - privileges, and nppurtenances Including ronds and ‘easements used In connection
; the - premises: electric wirlng and fixtures: iumncc and heating system, ., water heaters, - fuel storage receptacles; plumbing,
. ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, built-ins, linoleums -and floor
ooy foverings, built-in stoves, ovens, electric sinks, air conditioners,” refrigerators, freezers, dishwashers; nne all fixtures now or hcrenfter’
. instalted in or an the premlises; and any shrubbery, flora, or timber now Rrowing or herenfter planted or growing . thereon; . and any +
. replacements of any one or more of the foregoing tems, in whole or in part, all of which are hercby declared to be Appurtenant.to the :
land, and all of the rents, issues, and proflts of the mortgaged property; .o . ; [ R TR . )

Ayﬂight Thousand Four Hundre d nék e

to;‘?ct‘her "with ’
with

R

Doltars”

'to sectire’ the phymenﬁ of Sevent‘

g et

‘i p,,,“,,',lse‘m‘ pay to the éTATE OF OREGON Sévpnty‘Ei ghfv’T‘h‘nllnnnd Four. Hundred. Fi fLy..and
n0/3 00z sm s = e -Dollars (s.,..f.'Z&,.‘Llﬁo.OO oy -with int‘erest‘xrom"the date ‘of .\

‘lhl’t‘ia‘l ‘disbu'rsemcﬁt by‘ the State of Oregon, ht the rate 015.9-— X percent per nnnu‘m‘ untl} éuch ‘timc‘ ds a
... different Interest rate is established pursuant to ORS 407.072,  prineipal and Interest to be pald {n lawful money of the United:
.+ 'States at the oftice of the Director of Veterans' Affairs {n Salem, Oregon, as follows: " ©: o = v “ Lo
: : S i AT L

8.85700000z 52222 on or - before ~Pecember.15,. 1973 rmmmmmmensmnn and $..5,200..00..annually

' . “ttrereafter, plus ~——~-----~-—-ff— + the ad valorem taxes for ench
k :rsll‘CL‘ESSIVL" ybnr bn ihe premises descrlbéd in the mortgage,” and continuing until the full amouint of .the princlpal, interest
Cmand ndvlnnccs shall be fully pald,: such payments to be applied first as interest on the unpald balance, the remainder on.the
-‘prlnclpn"".‘g Ly S e TR I T R e R [P A

“The due date, of the . last payment §hall‘be on or befort.f v\,“,.De.cember‘..ls.,..A.ZOQ?..1 -

el

".In the ‘event of transfer of ownership of the premises or any part thereot, T will continue to_be lable for payment and
the balance shall drnwﬂlnterest as .prescribed by . OHS ‘407.0‘7’OIIrom,datc of such transfer, e i e ol

: . This note is secured by a.mortgage, the terms ot which are made g part cof.‘]"_ s e
- Dated at.. Zkax.Klamath Falls,Oregon.. ;. il LA .0 7. &7

. Octaher 3

" -The mortgngorvdr‘subscqucnt bwncr may pay all br':iny part of the loan at any time ‘without penalty,:" " ;
B IR CRIRIE W PRI W LR i Ay . ) o

: The mortgngor covenants that he owns the premises in fee leple; has good right to martgage same, that the premises are free
[y from encumbrance, that he will warrant and defend ‘same forever: against the clalms and demands of ajl persons whomsoever, and this |
- .l..covenant shall not be extingulshed by foreclosure, but shn!l run with the land. J A : R . "

MORTGAGQR‘FURTHEE‘COVENANTS AND 'AGREES
To pay all debts and moneys secured hereb i

Not to' permlt the bulldlnfs to bécomc vacant or unoccupled; not to permit the removal or dcmollshmetnt‘ of ‘any bulldings or {m-

provements now. or- hereafter existing; " to keep same In good repair;. to complete all construction Ithin a reasonable time in.
.uccordance ‘wlthrnnyvngrecmcnt_mn le :be;wcen the pnmeq hereto; i SR e [ . oS R

i

bNotﬂt .permit the us of the bremlées for any 6bj§ct(o_i1nl:le or unlawful purpose;

. Not'to: permit the‘cu‘;ttlng or_removal ‘ot any’y,ﬂmber} except ‘lqr‘ his own domgsllc use; not to commit \or'sullér a

. tax, assessment, llen, or encumbrarice to . exist at any.tim . i

Mortgagee is authorized to ‘pny all ‘real gropert} !uxcn"héscssed ngnlnét‘thé prehlscs A add same to the brlnclpnl. each of the
" advances to bear ntcr’cst‘ns‘provlded In: the note PRt iy [ e : Foe e

- > keep 'nll bulldlngs, unceasingl ‘Instred “during ‘the ‘term of the mortgage, agninst loss by fire and such othor hazards 3 such -’

! 3&\%%%% or companles and. in gu}z':h an amount n% shall be satlsfactory to the mortgagee: o' deposit with the mortﬁngec all ‘such

: f}ollc(es with receipts showing. payment in . full of all. premiums; - all such, Insurance shall be. made {mynblc to-the mortgagee;
":Insurance shall be ‘kept- 1 foree by the ‘mortgagor, In’ case of .foreclostite until -the -perlod of redemption. expires;:. :




: Mortgagee shall be entltied to all compensation and ‘damnges recetved undeor right of eminent domain, or for any security volun. ;
.- tarily released, same, to be applled upon the indebtedness; : E N R

7 L i e
.+~ 9, Not to lease or rent the premlsqs, or.any part of same, without writien consent of the mortgagee; : s
10, To promptiy notify mortgngee n writing of a teansfer of ownership of the premises ‘or any ‘part or Interest In same, and to
.+ durnish a copy of’the instrument of transfer. to the mortgagee! a purchaser shall pay intercst as preseribed by ORS 407.070 on
Lall Payments due from the date of transfer; in all other respeets this mortgage shall remain in full force and effect. i
- wThe mortgagee mu‘f». at his optlon, in case of defauit of the mortgagor, perform’ snme’ in whole ‘or in ' part and “all expenditures
.-made_{n so doing inclu ing  the: employment of an aitorney . to secure compllance with the terms of the mortgage or the note shall
rdraw {uterest at the.rate provided In-the note and all such expendltures. shall be immedlately Tepayable by the mortgagor without
. demand and shall be sccured by this mortgage, - ETEE ; : ; R T e T e U e
: RN PR w : Y i Lo ERE ol e g e Ty T [ PR ) - -
- Default- In"any of the ‘covenants”or agreements herein contalned ‘or the expenditure of ‘any portion of the loan for Purposcs
other than those specified in the application, except by written permission of the “mortgngee given before the expenditure {s made,
shall cause the entire Indebtedness at the option of the mortgagee to. become Immediately due and payable without notice and this
‘mortgage subject to - foreclosure, . TR, iy . S . " G T
" oThe faliure of the mortgagee 'to_excrelse any optlons hereln'set forth will not constltute a walver of any right arising from  a
-.& breach ol the, covennnts.’ R ! G . . PR i o L RTINS
‘: : fn 'casc‘foreclvosm‘e is commcncéd.' the xhort'gngor shall be
ncurred. in connection with such foreclosure, . . ;

Hablel for the cost of a title sénrch,:athmcy‘tcés and ‘al’l other costs

s ‘U{)onj the breach ‘ot any covénnnt of the mortgngé, ihu mortgagee shall have the rlghf lo enter the premises, take possession,
collect the rents,issues and profits and apply same, less reasonable costs of collectlon, upon the indebtedness and the mortgagee shall
have the right to‘the’ appointment of a receiver to collect same, E R <+ Y o ‘i ) e

" The Eovcnnnls and agreements hereln shall extend td and be bindlng upoh‘ the helrs, *cxl.'ct‘n.ors,‘admlﬁisfrntorn;‘ "éucc'easors and
assigns of the respective parties hereto, Sl Chom Ty : TR g R T ) i ; =
It i3 distinctly }’mdcrs(ood and agreed: that.this’ note and mortgage are subject to the provislons of Article: XI-A ot the Oregon

Cohstitutlon.‘ ORS 407.010 tu. 407.210 and nn‘y subsequent amendments’: thereto -and - to " al} rules and regulations which  have been
issued or may hereafter be issued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407.020, .

- WORDS: The ‘masculine shall bé'(‘lee‘med 1o Include the feminine,” and " the ‘slﬁgular ‘the “plural ‘where such connotations” are
.. Applicable herefn,. -, - e e - Lt - R WL I o
: fis ; Ln . .

"IN WITNESS WIHEREOF, The mortgogors have set ‘thelr hands and seals this 3¢,

¥

' (Seal) l’

A

STATE OF OREGON, . "},

Cuunty"'oﬁlf BN f SR C i Octob’el‘ry“ 3,1972 Ly

JR, and VIRGINIA L, LISKEY . .l oo : i

hls’ wite, nn’d acknowledged the:lbregolng instrument to. be

‘ nés and deed, :
R 2 : )

; \EVITNE§S by hand néd ofticial seal the dny‘nnd[yyeur lns’t‘ above wrlt,ten‘

<.« Notary Public for Oregon a

"FROM

{ STATE OF OREGON,

. County. of .
., ; ! ‘l

1 certlfy,{hﬁt ihc within was recéiyed aqd duly récgrdeq by me in .. : Forovn Cqugty ‘r‘lecords,‘ Book of Moylgngeg.

: After recording return’to;:
* DEPARTMENT OF .VETERANS' AFFAI
: ‘i’ General Services Bullding
Salem,  Oregon 07310 1"

Form L4 :(Rov, 871

i

e Beforp'me“‘a“Notary Publie, pe‘rsonnlly‘nppcm"ed the within n:;med ,JACK M, LISKEY,’ also’ known as - JOHN M, ’ LISKEY,',“ :




