: O&'E AND MORTGAGE
Rlchar :
"and‘Anna,.‘M Bu ns,,,

morlungcs to me S’I‘ATE OP‘ OREGON. rcprcscnted nnd ncnng by lhc Dlrcclor ol Vctcrunu Amllrs, purnyunn! to Oﬂs 401.086, the'}ollow
“iny descrlbocl rcnl propcrly locntcd in the Slntc ot Orcgon nnd County ‘ot Kl amath O L

'I.‘he follow:mg descrlbed real property 1n Klamath County, Oregon.

Tract 9 of ALTAMONT‘SMALL FARMS in Sect:.on 15, Townshlp 39 South Range 9
Eas'c of the W:.llamette Mer1d1an, EXCEPTING THERFROM the followmg L

Beglnnlng at the Northeast corner’ of Lot 9, thence South along the nast ;
“boundary ‘of :Lot’ 9 a'distance of 135, 47 feet to an.iron pipe;, thence Vest'
_uparallel o’ the North boundary of Lot 9 a: distance of "643.2" feet to.an iron ::
“pin located ‘on the West boundary: ‘of Lot 9; thence North’ along the West. boundary
“a,distance of:135. 47 feet to the Northwest corner ‘of Lot 9;  thence East along.
“the North boundary of Lot 9 a dlstance of 6#3 2 feet, more or less, to. the point

toﬁether with the tcnemcnts, herlditamcnts. rlghts privileges, ‘and nppuncnnncos 1ncluding rnnds and ensements used n connecuon

- with'.the premises: - electric wiring and. fixtures;  furnace an heating . system, - water.-heaters, fuel - stornge -receptacles; plumbing,

ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters: cabinets, bullt-ins, linoleums .and. floor o

‘coverlnﬁs built-In stoves, ovens, . electric sinks, alr conditioners, refrigerators, freezers, dishwashers;: and all fixtures now or hereafter
nstalle {n or on.the premises; and any shrubbery, flora, or timber now: grow!ng or hereafter planted or growing thereon and any
eplacements of any one or more of the foregoing {tems, In whole or in part, all of whlch are hercby dcclnrcd to be nppur!ennm ln !he

land, nnd nll of the. rents, Issucs, and proms of the mortgnged properly., :

B securs the payment of - Seventeen Thousand E:Lght Hundred and no/lOO----—-------------Dolm,

-Dollars (§ 1'7 800 00—------.- wuh lnterest n-om th dnle of

inltlal disbursement by the Smte ot Oregon at the rute of 5»9 mbertvmt puu.ut per: nnnum unm such time as a .
different Interest-rate s established pursuant to, ORS 407.072, prlnclpal nnd interest to be pald in lawful money ol the Unlted
Statcs at the otﬂce of the Dlrector of Veternns Aualrs ln Salem ’Oregon ‘as !ollows. «

$ 111‘!’ OO—————-—-—--on ‘or betore Novem‘bar.‘Jj, 197 2w Hmnmnmmm«u;—ﬂnd sl],l},oo on.,the .A]_st
of eaqh month—----——-—--—---thereaner, plus nm’-/fwﬂ Fhheommm metie ad valorem taxes for each™
‘successlvc yenr on the prcmises ‘described ‘in the mortgage, and contlnuing untll the full amount of the prlnclpm, interest - :
S nnld a‘dvimces shall be; fully pald, uch puyments to, be applled ﬂrst ns 1ntercst on the unpald bnlnnce, thc rcmnmder on the
“principal. 3, : ¥
“f The due date of the Inst puyment shnll be on or, bcfore Oc.tober 15 1 QQ'7

n:the event of transter of ownershlp of the premlses or nny pnrt thereof 1 will contlnuc to be linblc‘ for paymcvnt‘u‘nd g
the balzmcc shall drnw interest as prescribed by ORS 407, 070 from date of such trnnster : - S

Thls note 15 secured n mortgnge, the tcrms of whlch are 1 e a p 't hercof. /;

‘Dated -at

: odoré/?Rlcﬁ

- The mortgngor covemmts that he owns the remlscs in 1ee slmp]c. has good rlght to mortgngc same, thnt the premlses are free
from encumbrance,: that . he: will warrant and defend same forever a ainst the cl d d nds of nll persons whomsocver. and this
covennnt shall not be ext nguished by lorcclosurc. but shnll run .with the lnnd Ea

.+ T0O pny nllydebts and mone s securcd he cby

Not to permlt the bulldin s 10 become ncant’or unoccupled nnt to pcrmlt the removal or d
provements. now: ot -herea ter. existin, J;:‘ Q keep same:in good epal o.complete all .construc
ccordance wlth' bet: the artlcs here 0}

Vpermn the use of the prem ses o ‘ an objectlonnblc or unlnw[ul purpose.
) exlst nt nny Hmc

~Mortg g is nuthorlzed to pay
advances to bear lmerest as provldc

keep al Idin nceasingly insured durin the {erm of the morigage, agninst loss by tire nnd such other haz rds In's
Tgxnp%ny or compnngles and in gu%h an -amount ags shall -be sntlsfnctor{ to tho ‘mortgagee; to deposit with: the monﬁngcc all such
olicies withreceipts: showing payment in full of all. premiums; al such:insurance shnll be ‘made payable to the mortgngce'
nsurance-shall kept in force by the mortgagor in case of . ioreclosurc until the period ol’rcdemp lon expires
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Mortgogee' sha d'to all compensatlon and ‘damnges recelved under right of eminent domain, or for any seciirity voluns
tarlly released, same,to be applled upon the indebtedness;: - - - SR RN ; R . :

9. Not to lease or‘rent’ the premises, or- Ay part of same, without wiltten consent of the mortgagee; e :
To promptiy natify’ morigagee In writlng of a’ transter of ownership of the premises or' nny. part.or interest’ In- same. and 1o !
furnish a ‘copy ‘of the instrument of transfer.to the mortgagee; a-purchaser shall pay interest as prescribed by ORS 407,070 on ;

all payments duc from the date of transfer; in-all other respects this mortgage shall’ remaln in {ull force and’ effect, .

The mortgagee mu(f', ot his optlon, In case of default of the nortgngor,’;}mr{orm same-in whole or in part and all expenditures -
made in so doing including . the employment of an altornex to secure compliance with the terms of the mortgage or the hote  shall S
~~draw interest at the rate provided in the note and all suc expendltures. shall be immedlately- repayable by, the mor‘gagor without i
. demand and - shall be secured by this mortgage, : : S ST RN ; g o

" ‘Default ‘In ‘any’of the covennnts or agreements. herein” contalned or the. expenditure of any portion of :the loan:for Purposcs L
other than those specified In the application, except by written permisston of the mortgagee -given “before - the expenditure - s made,
shall cause the entlre Indebtedness ot the option of the mortgagee to become. immediately due  and “payable  without notice and this
oo mortgage subject to . foreclosure. T 5 L K % | P B - AR .

e mThcumllur‘c\o‘( the mortgagee to cxércise any bptldns herein set forth” will not constitute a waiver of nr;y right urlsiné from a
" breach of the covenants, : i Ry PRI L ; R SRR R :

i In case fofécloﬁure is cdn{menced, the mdrtgﬁéor fshall be Hable for:the cost of n llllé“ ‘s‘cnrch,‘ nttomey fees, and all bther costs
neurred in conncetion with such foreclosure, .. oy e e IR B TR (L P e e

“2 " Upon ‘the breach of ‘nny Covenant of. the mortgage, the morténgﬁc shall have the right to”enter the premises, take possession.
collect the rents, issues-and profits and apply ‘same, ‘less rensonable costs of collectlon, upon the Indebtedness and the morigagee shall
have the right to the appointment of a recelver to.collect same,- \4 : : " . e g Sy
: . The covenants and’agreements hereln shall extend to and.be binding upon the ‘helrs, . executors,” administrators, ' successors and
asslgns of the respective parties hereto. L T . . e K . : DI Gl

it If‘!s‘d(stfnctly‘undéi{siood and agrecd that thls note and mortgage arc subject to’ the 'provisions of Article XI-A' of the - Oregor
. Constitution, ORS 407.010 ‘to-.407,210. and ' an: subsequent . amendments thereto . ond ‘to ‘all ‘rules ‘and regulations  which bave been
Issued or may hercafter be issued by the Director of Veterans’ Affairs pursuant to’ the provlslpns ot ORS 407,020, , 2 PR

.are

R WdRDS:' The ‘masculine shn]i ‘be deemed to {nelude the Ic;ﬁlnlne, 'and' the Slngulnr the plural where ‘styx‘ch “connotatlons
applicable herefn.: ot 5w e T B D R U s A

‘

t_thelr hands and sunlé thls”znd day ol .

ity \'j/w/ouﬂ%n /gl, A ‘ﬁ[/ﬁm—s)»}};" seaty ¢ i

Nolary ‘F"u_bli\é}fm Oregon
..My ‘commission expires i

in niamed

"his"wue, and ‘acknowledged th‘e;!or.egolngblnstrﬁhient to be

{.WITNESS by hand and officlal sea

Notary Putflic

Pub“c‘“ for‘_ofe:qon ;
mission expires’ -

My com
ki

S ter recording returnf!y ) i i
DEPARTMENT OF VETERANS' AFFAIRS ¢
7 i Genleral Services Bullding




STATE OF OREGON,

: Couﬁt} d‘
appeared

‘ On this the.:..... day of...October .19 2 personally
i A008 Mo BUERS i R

" ‘who, being duly sworn (ot altirmed), did say that .8he is the attorney in fact for....
o e Y Theodore Richard Burns . ... e , and

“that B.he executed the foredoing instrument by authority of and in behalf of said principal; and$...he acknowl-

* edged said x’nstriz’ingrit‘ to be the act and deed of said principal.

v
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' Notary: Public ‘for Oregan <
My commission expires -0

STATE OF OREGON; COUNTY OF KLAMATH;
- *Filod for rocord @ romentl s L : it ‘ -
lhis Lk - dcxy"oi . .;.ﬂxkto;cf:‘}\w D., 1972 cxllo‘;;é(;.;..‘...i.‘o’é)odk ~p-M., ond duly recorded in L
el MT2 i of L MOrbgages. . ns OD PAGO i 11299 Vg e
T ST o Wy b MILNE, County Clerke
el A Dot

. fee 6,00




