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iﬁn,thé“3rd day of April;1973. and the. 3xd. dav.of Qctober.1973..and the princip
balandeﬂplus”iﬁterest‘due on or before 18 monthspeone. LEom. date: nl L. L
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' CRATN-FISHER CONSTRUCTION, INC. s
héreby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION. of Kiamath Talls, a Federal Corporation, here.
Inafter called Mortgagee,” the : following . described real property, situtated in Klamath County, State of Oregon, and all Interest
: or‘.cstatc‘k‘hcrcin that the mortgagor may  hereafter ‘acquire, together ‘with the income, rents and profits thereol, towite ot

R

¢ .

JAllﬂthé"Q;l vng >éscriBéd rbélfﬁfbpertyféi
. County, Oregon:: e Ll S e e T T

Lot 27 ‘of Block 5 in THIRD ADDITION TO MOYINA, according
.to the ofﬁicigl‘plat‘thereonon'filéyin‘thé offi¢e of ithe’
ﬁCouqty»C}erk,‘Klamath County, Oregon. R I SN T

jlogéthcr-with a]l'hc}ﬂilnd apparnths (Including firing units),‘llygl{tinb,‘ 'blumblng'.' w:‘xtycr“ heater, venetian blinds. ‘and“ot‘hcr flxmryés” ‘*"‘
which now are or hereafter may be attached to or used In- coinection - with sald premises. and which ‘shall be construed ‘as " part of
the: realty, to secure the payment of a certaln promissory note exccuted by’ the above named mortgagors for the principal sum of **

THENTY. TWO . THOUSAND. FIVE,HUNDRED.AND. NO/L0Q=- -nrmnnssans i ismensmmn s

“Dollars,’ bearing ,chcn“du(‘e‘, ’prin';cl;\az‘xl,‘ and’ interest being ‘payable in’ riSathlyinatatl tamamt annuallinatkall ment

i

'and to secire  the payment of such additional money, if any. as may .be loaned hereafter by the 'm‘ortqa?cc to the mortgagor: ot
‘others having”an - interest inthe ‘above described property. as may be-evidenced by ‘a note or. notes. “1f the- mortgage indebted=
.“ness is evidenced by more than one ‘note,’ the, mortgagee may. credit payments recelved by 'it upon -any of suld notes, or part of
"any’ payment_on one note and part-on:another,’ as the ‘mortgagee may elect, "7 25 fay e SR o
YN The mcrlq& or . covenants that’ ha wilt keoep the. buildings now o1 herealter  erocted ‘cn‘ said . motiga od proporly continuously lnaﬁrod
‘against loss by fire or other, hazards, - in . such companles .as the motlgagee may ditoct, In an amount not less than the face of this mortgaqge, .
with loss . payable first lo the mortgagee to the full I of sal {ebted and then to the mortgagor; all: policies fo be held by. the :
mortgages, - The  mortgagor hareby ussl‘?nn 10 - the “morigageo all righl :in K and . in case of ¥
iogs .or. damage ‘1o . the ~propesty . Insurod, the - mortgagor hereby appoints -t @ and adjust such loss or damage
and apply the proceeds, of 80 much : thereo! ' as’ may be 'necessary, ‘In payment o said - indobtodneas, s In the avenl of foteclosure all right .. .
of l'll;ie ‘morigagor-in all policies then in force shall pass to-the: morigagee Ihereby . giving said mottgagea the tight to assign and transfer said .
policies. . i R T T : R , R - o e Ty

£ Tha, marigagor - further* covenants” that the Imilding or bulldings vow on "oy tereafter erected upon axhl premises whall e kepl In wouwl repale,” not altered, - extended, "

removed or demolished . without' the written consent of the morigagee, and o enmplete all Tatldings In course of construellon ‘or . hereafter copstructed thereon within six

manths from the date heseof or the date construction fs hereafter eommenced, The mortgagor.  ageeed to pay, when due, "all faxed, assessments, - and  charges - of every kind
fevled of assessed agatnst sald premises, or upon this morigage or the note and-or the indebtedness whicle It secures or -any transactions In conneetion therewith or any ather |
Tlen which may -be adjudged to be prior .to-the Hen of thls mortgage or which Yeenmes - prior dien by operatlon of taw: and to pay premiums on any Vife Inmirance poliey
which may he. nssigned ag further seeurity. to_mortgagee; that for 1he -putpose of providing - regniarly for the prompt payment of all taxed, assesyments nnd governmental
churges Jevied or - assessed aeninst - the mortgagend properly -and - insurance premiums - while ‘any puet ot “the Indehtedness secured tierehy | remnins unpald, - mortgagor . will *

Cpuy tathe mortgagee. on the date instaliments - on prineipal and nteresl ‘are payatile a0 amount equal to 11/12 ol said gearly charges,” No inteeest shall he pald moe-
£2 tgagor. on sald aniont, and salil amnuntg are berehy pledged to mortgugee #e adilltlonal -security . fur the jrayiment of -this sortgage and the note hereby secured, v

S50 hould: the martgagor fall to keep uny of the foregolng covenants, then (the martgagee -may perfosn them, -witheut walring -nny olher right’ or temedy hereln given for .
any such ‘breach; and all expendifures n that tehalt shall be seeured by this mortgage and shall bear duterest In nceordance with the terms of & cerlaln promissary note of ;
even date herewith und be _vepasabile by the mortgagor, vn demand. e g L = s e L R B
‘% In ease of ‘defaultl in.the payment of any.installment of said dobt,or of a breach of any of the covenants herein or contained {n the’
application - for :loan oxecuted by . the mortgagor,. then the entire debl hereby  sacured shall, at .the mortgagee’s. opllon, become immediately
dug without notice; ‘and - this morigage : may be -foreclosed, . ..t ! It o e AR i o .

- -4 The morlgagor shall ‘ pay . the ‘morigagee . a reatonable sum as ailorneys fees in any sult which the mortgageo defends or prosecules {o .
protect . the lien hareo! or to foreclose this morigage; and shall : pay the . costs ‘and disbursements allowed by.law and shall pudr the cost of
searching records and abstracting same; which sums shall be secured hereby and ma be included In the docree of loraclosure. . Upon bringing
. uction ‘to foreclose this morigage or-at any time .while such p dl is pend! .- without nolice, may apply . for and securs :

the mot g
he appointment ‘o! .. recelver. for the morigaged property. or any.part thereol and ghe income, .rents and - profits therefrom.

"'+ The mortgagor ccnsaﬁ{s‘fo a ‘pbrsonul dallclency‘i\.xdqmenl for any part of the debt _ho}oby secured ‘which shall not be paid h‘y'lho salo
vo(‘mld property, e T i G e e, L Sde e T ) ; e T

0 “Words used in '!h(s‘ morlgage ln‘(he present . tense sﬁall Include . the ' future - tense; ,and‘-h{ lha. lne  shall | de " the . fem! “and :
nenlg_r t;ar?dsrs:, and In- the singular. shall -include - the plural; “and In the - plural shall - Snclude the  singular, .y : Fol o e e D

\ ot o Ty B . R CEE . T ; - T - .
y \Each *bf;thé . covenants ‘and . agreements - hereln shall . be “bindlng upon all successors in. interest of each ‘of the mortgagors,” and each "
inure. to” he ‘benefit ‘of any successcrs in Interest of: the morigagee.. :: T L T A T
T
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‘:STATE OF "OREGON ‘,, [
County’ of . Klamath -1 :

THIS CERTIFIES, that on this S i day ol et QChOber ” e
1 7 bveforo lmo‘, Qp undé;sldned, u:ﬂNelu‘ry, Publlc,“!qr 'said  siate per“aqnqllymuppoumd the

CRAIN-FISHER CONSTRUCTION, INC.

to me known. {o be the:identical 'porﬁo}\.s..;"descﬂbedr in 4 o execuled - the ‘wllhln\ Inntrumenl"und acknowledged - ko‘me‘lh
executod the same freely and ‘voluntarily . for the pot6s. thorein expressod. 1.y <k T e G T e
N arounlo«kaot‘"'my‘hand 'und‘ o!ll;lul“soal the clay‘ and “year - loat above . written.

. . Not "Publie for the State - of - Oreqon ':
R Residing - at- Klamath :Falls, . Oregon..
My - commisalon - explres: ..« ¢ RO
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‘State of oregon  Jss
‘County. ofKlamath )

od " Denia Le_Crain

\ duly

» Persohéiiy appear

. who being

resident of "
yho,being,dul

sworn, ~did ‘say that he is the P
‘and . Charles As Fisher Sl
‘ijs Secretary of _ netruction,

“to the foregoing. instrument is.the ‘corporate
:andgfhat,éaid,insprument‘was7signed\andxseal

_ goxporation by authority of it's ‘Board of Di

- ac .4 said instrument  to.be ‘its volun

’
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e

ary act’'and ‘deed.

in= onatruction’ Inc. :

y sworn, did say that he

- and that the seal affixed
seal of said corporation .

d in behalf of said
ectors; and, they.
’Be

¢

fore. . me: i

‘ Notary
. My comm

for s
ssion expire

public
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