- ?:L%Tgo%’;wof\?g%?gg' e o g S T T e e 5| < This form is used in connection with *
LR, April 1971 0t PR B T I e - “ 1| ' deeds of trust insured under tha one-

R R AL : A e R “to : four-family | provisions . of : tha:::

. National Housing Act, . iy 0 8 7

betwecn JAMES M. 'I'HAYER and PA’I‘C SUE WAYE_&,__hu_sQarLd ~~am;,Ly,;;j_fg

: e 4301 Myrtlewood sy i T e R L T
whoseaddress s _ Klamath Falls, Oregon 97601 StauorOngon,
| KLAMATH COUNTY. oA ot B : -

~, a8 grnntor‘

,.ﬂ lruﬂu. and

: FIRSTBANK MORTGAGE CDRPORATION, a Washington cor:poration
Securities Building. Seattle. Washington 98101

, as Bcncficiary

WlTNESSETH That Grnnlor lm.vowbly GRAN'IS BARCAINS SLLLS nnd CONVLYS to I'RUSTLL lN TRUST WITH e

County. Stdlc of Orcgon dcscnbad ass

bot 5 in Block 5 of 'I‘ract No. 1007 WINCHESTER according to the
. official plat thereof on file inthe office of the County Clerk,
"Klamath Count:y, Oregon. :

Togcthcr wrth all the tcncmcnts hcrcdrtamcnts and uppurtm.mces now ot hcrcnﬂcr thcrcunto bclong,mg orin anywrsc appurtammg. L
-the rents; issues, and profits, lhcn.of SUBJI‘CT HOWEVER, to the rrghl powu, and authonly lu.runaflcr grw.n to and confcrrcd
upon Beneficiary to collect and apply such rents, issucs, and proflts. o b

e TO llAV[ AND TO HOLD the sumc, with the .rppurlcnnnccs, unto’ rmslcc. rhc abovo described propcrty docs not cxcccd
trrec acres,-: : :

+FOR THE l’URl’OSE OF SFCURING l’ERFORMANCE of cach agrccmcnt of (‘rantor hcreln cont'uncd and paymcnt of the sum‘:
of $.l'11§_°__99_.__. with iuterest'thereon .rccording to the terms of a promissory. note, dated :
28, 01972 payible to Beneficiary ‘or order and made by Grantor, the fm.rl payment of principal and mtcrcst thereof, if
not sooner pald, shall be due and payable on the first day of - October ,. 2002, )

; 1. Privilege is reserved to pay:the debt in whole, or m an amount cqual to one or more monthly payments on the pnncrpal tlml .
s are ncxt due on.the note, on the first day of any month prior to maturity: Provided, however, That written notice on'an intention to
exercise. such privilege is given at least thirty (30) days prior to prepayment; and provided further, That in the event this debt is paid in
full prior to maturity and at that time it is insured under the provisions of the National Housing Act, all parties liable for the payment
of 'same, whether principal, surety, guarantor or endorser, agree to be jointly and severally bound o pay.to the holder of the note .

- secured hercby an adjusted premium charge of one per centum (1%) of the original principal amount thereof, except that In no event -~
'shall the adjusted premium-exceed the aggregate amount of premium charges which would have been payable it this Deed of Trust and

“the ‘note sccured hereby had continued to:be insured until maturity; such payment:to be applied by the holdcr thcrcof upon its
,oblrg;:tron to the Secretary of Housing and Urban Development on dccount of mortgage insurance.

.2..Grantor agrees to pay to Beneficiary in addition to the monthly payments of principal :md mtercst pnynbk undcr the terms

“of said note, on the first day of each month until said note is fully paid, the following sums: ¢ -

(a) Anamount sufficient- to provide the holder: hereof with' funds to™pay’ the next mortg'rgc insuranw prcmium if thls ;

" {nstriment and the note secured hereby are insured, or a monthly chargc (in lieti ofa mortg,ngc msurancc pr mrum) if they re hc by
the Secretary of Hotsing and Urban Developinent us follows:

(1) If and so long as said note of evén date and this instrument are insured or are rcnsurcd tinder ﬂrc rovisions of the National Housing Act, an .
amount sufficient to accumulate in the hands of the holder one (1) month prior to its due date t“c annual mortgage insurance premium, in
order to provide such holder with funds to pay such premium to the Secretary of Housing and Urban Dcvclopmenl pursuant to lhc
National f1 fousing Act, as amended, and applicable Regulations thereunder; or . 7

(ll) If and 30 long as said note of even date and tﬂ, instrument are held by the Sccrct.rry of llousmf and Urban Dcvelonmcnt a monthly clnrgc (m :
‘lieu of a° morr%agc insurance premium).which shall be in an amount equal to one-twelfth (1/12) ufnnr,-lmlf(I[Z) pu cmtum of the average
outstanding balance due on the note computed without taking into account delinquencies or prepayments; .

- ‘(b) ‘A sum, as estimated by the Beneficiary, equal to the ground rents; if any, and the taxes and spccml asscssmcnts nexl ducon
the premrscs covered by.this Deed of Trust, plus the premiums that will.next become die and payable on policies of.fire and other
hazar® insurance ‘on the premises covered hereby as may. be required .by: Beneficiary’ in. amounts and in a company. or companies
satisfactory ‘to Beneficiary, Grantor agreeing to deliver promptly to Beneficiary all bills and notlces therefor, less all sums “already paid

. therefor divided by ‘the number of months to elapse before 1 month prior to the date when such ground rents; premiums, taxes and
assessments' will; become ‘delinquent; stich sums'to be'held: by the: BCncfrci.rry in trust to pny said ground rcnts, prcmiums taxes and >
special assessmcnts, before the same become delinquent;and. . :

; c)“All ‘payments mentioned ‘in’ the two preceding subsections of this paragraph zmd all payments to be made undcr the. note

“secured hereby shall be added togcther and:the aggregate amount thcrcof shalt bc pmd eacit month ina smglc pnyr ent to be npplizd
by Bcncficiary to the following items in the order set forthi |

1) "premium’charges  under the contruact of insurdnce with the Sccruury of Homin' .md Urbnn Dchlopm
mortgage insurance premium), as the case may be;
(11) :ground rents, if any, tnxcs. special assessments, fire and othcr i znrd Insurrmcc prcmlums




(lll) inurusl on the nou. sccuud hereby; ond
(1V) -amortization of the principal of the said note,

Any deficiency In the amount:of any such aggregate monthly p.:ymcnt shall, unl«_ss m.ldc good pnor to thc duc, date’ of thc ncxt L
‘stich payment, constitute an event of default under this Deed of Trust, @
3, In the event that any payment or portion thercof s not paid withm fifteen (15) d.xys from the d.m. th wm is duc Gmn!or', :

' .jgreo.s to pay.a-‘“‘late charge’; of two cents (2¢) for each dollur so overdue, if charged by Beneficlary,

If the total-of the payments made: by- Grantor under-(b) of pur.xg,mph 2-preceding shall exceed the :xmounl of pdymt.nls
aotually m.ldc by Beneficiary -for ground rents, taxes or assessments; or insurance premiums, as the'case may be, such excess, at the

“-option of Beneficiary, shall be credited by Bunuflcury on subsc.qucm payments to be made. by Grantor, or refunded to Grantor. If,
;however, the monthly payments' made under: (b) of ‘paragraph 2 “preceding shall not: be sufficient to pay ground rents, taxes, and

assessments,: and- insurance premiums, as the case may .be; when the same shall become due and payable, then Grantor shall pay.to
_Beneficiary .any amount: necessary. to- make up. the dCflLanCy on or.before:the ‘date when payment of such ground rents, taxes,.
"ussessments, or insurance premiums shall be due. If at any time Grantor shall n.ndt,r to ch,flcmry, in accordance with the provisions -
hereof; full payment of the entire indebtedness secured hereby, Beneficiary shall, in computing the amount of indebtedness, credit to

the account of Grantor all payments made under the provisions of (a) of p.mg,raph 2, which the Bereficiary has not become obligated - :

to pay. to the Secretary of Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions

sof (b) of paragraph2 hercof.:1f there shall be'a default under any of the provisions of this Deed of Trust and thereafter a sale of the - ¢

premises in dccordance with the provisions hereof, or if the Beneficiary acquires the property otherwise after default, Beneficiary shall
: apply at lhe timeof the commencement of such’ proceedings, or at the time the property -is othcrwise acquired, the balance then™
remaining:in the funds accumulated under (b) of paragraph -2 preceding, as a credit against the amount of principal thcn rr.mammg :
unpaid under said note and shall properly adjust any payments which shall have been’ madu undcr (4) of paragmph 2 R i
TO PROTECT THE SECURITY OF THIS DEED OF TRUST, GRANTOR 'AGREES: - o
5. To keep suid ‘premises in as good urder nnd condition ‘as tht.y now .m and not to commn or punmt any wustc thcrtof :

s rusonablc wear and tear excepted, :
- 6,2 To complete or restore promptly und in good workm.mhkc manner any bu;ldln;, or 1mprovcmcnt wluch may bc constructcd
duma;,ed or destroyed thereon, and pay when dug all costs incurred therefor, and, if the loan secured hereby or any part tht.rt.of is

being obtained for the purpose of financing construction of improvements on said property, Grantor further agrees: .. :
<217 (a) | to commence construction promptly and in any-cevent within 30 days from the date of the commitment of the Dcpartmunt ‘

of Housmg and Urban Dcvc.lopmx.nt and complete same in accordance with plans and spt.c:flcatxons satlsfautory to ch.fmnry, .

- (b) -to allow Beneficiary to inspect said property at all times during construction; . ; "

(¢) .to replace any work ‘or 1naterials unsatisfactory. to Beneficiary, within fiftesn (15) Lalcndar days ufter wnttm noncu from

kBLndumry of such f‘u.t whlch nomc ma/ bc given to thc Granto by registered mall scnt to hxs last known Jddrcss or by pusonal .

'service of the same; Y
“(d): that” work shall not ccasc on tlu. construct on of stich nnprovcm«.ms for any rcason wlntsoc for pmod of H‘tccn (15) s

! calendar days,’ - ‘ i

The l'rustcc, upon prcscntatlon to |l of an”affidavi sxg cd by Bunuﬁciary,sctting forth facls showmga default by Grantor undcr thxs
numbucd paragraph, is authorized to accept as true and conclusive all facts and staumcnts thcrcm :md lo dCt thercon hcn.u ndt.r. '

7.7 Not to remove or demolish any building'or improvement thercon. : '

« 8, Tocomply with all laws, ordinances, rt.gul.mons convenants, condmons .md rcslm.tlons affcc.tmg S:lld props.rty i
2T 9, To provide and m.unlnin insurance against loss by firc and olhv.r lm/..mls casualtics, and contingencies mcludmg war dnnmgc '
S nmy be required from_time to time by the Beneficiary in such amounts and for such pmods as may.be required by the Beneficiary,:
with loss payable {o the: Bmt.fu.ury and Grantor, ‘as their interests may. nppear, .md to (lchvcr all pohucs to Bt,ncﬁcmry, whxch

Ielivery shall constitute an eseignment to Beneficiary of all retura promiums, - -

0.0 To appear inland defend any action 'or proceeding purporting. to uffcc.t th sccunty hereof or the rnghls of powers ‘of
Beneficiary or Trustee; and should Beneficiary or Trustee elect to also appear in or. defend any such action or proceeding, to pay all
costs and expenses, mcludmg cost of evidence of title'and attorney’s fees in a reasonable sum incurred by Beneficiary or Trustee, Co

el To lpay: at least 10.days before ‘delinquency “ali assessments upon water company stock, ‘and all rents, assessments and
clmr;,cs for.water, appurtenant to or.used in connection with said property; to pay, when due, all cncumbranccs charges,.and liens -,
S with interest, on.said property or.any part thereof, which at any time appear to be prior or superior hereto to pay all costs, fees, and -
expenses of thw Trust, If.after. notice of default, the Grantor prior to trustu: s sale pays the entire’ amount then due, to my in addition
thereto, all costs and expenses actually mcurrcd and trustece’s and attorney’s fees actually incurred, not exceeding $50 00, " .
. “To’'pay immediately-and without demand all sums expended hereunder by Beneficiary or Trustee, with mtercst from dutc of
xpcndllurc at the rate provided on' the principal debt, and the repayment thereof shall be secured hereby . i
3. To do all acts and make all payments rcquu't.d of Grantor and of the owner of the property to make said notc and thlS Dced e
chgxblc for insurance by’ Beneficlary under the provisions of the National Housing Act and amendments thcrcto :md ngrccs not to do, i
-or cause or suffer to be done, any act which wlll voxd such 1nsurancc during the existence of thls Deed, 5. ;
IF ISMUTUALLY /AGREED THAT; i o :

14, Should Grantor fail' to make any p.lynunl or to do any act-as herein provndcd then Banﬁcmry or I‘rus(u: but wnthout
oblnyltlon so-to.do. and: withoit notice to or.demand upon Grantor and without rclcasmg Grantor from any oblxgauon hercof, may:
‘Make or do the same in such manner and to such extent as’ ‘eithier may. deem necessary, to protect the sccurity hereof, Benefncmry or
Trustee_being” authorized 1o enter upon the propeity for such’ purposes; comrmncc, appear in and defend any acnon or procecding
purporting to affect the security hereof or the'rights of powers of Beneﬁcmry or Trustee; pay,; purchasc ‘contest, or compromise any .
encumbrance, charge, or lien which'in the judgment of either appears to be prior or superior hereto; and in eéxercising any such powers," .
incur-any. lnblhty, expend whatever amounts in m 'lbsolute dlscrcnon it m.xy deem necessary thucfor mcludmg costs of cvndcncc of -
title, employ counsel, and pay- his reasonable fees. B

Should the property or .any. part thereof be taken or damaged by reason of any pubhc 1mprovement or. condemnntxonf‘
procccdmg, or damaged by fire, or carthquake, or in any other manner, Beneficiary shall be entitled to all compensation, awards, and "

other payments or relicf therefor, and shall be e¢ntitled at its optioi to commence, appear in,'and prosecute in its own name, any - . :

;action’or procecdmgs, or to make any compromise.or settlement, in connection wuh such mkmg or damagc. All such compensation,

-awards, damages,” rights - of "actionand , procceds, including the procccds of any policiesof - fire ‘and other insurance. affecting said "+

propcrty, are hereby assigned to Beneficiary, who may after deducting therefrom all its expenses, including attorney’s fees, release any .
moneys so received by it: or apply. the same on any:indebtedness sccured hereby. Grantor agrées to ‘execute such furlhcr nssngnmcnts of
any compensa on,’award, damage, and rights of action and procceds as Beneficiary or Trustee may rcquirc. ;
w16, By dcccpting paymcnt of ‘any sum secured hereby ‘after’its due date, Beneficiary does not \v:uvc m nght cxther to requlrc
prompt payment when due of all other sums so secured or to declare default for 'failure o to pay. .
17: At any:time and from time to time upon written request of Beneficiary, payment of its fees and prcscntatxon of thls Dccd
nd the“note for. endorsement (in“case of full réconveyance,”for cancellation and retention), without affecting the Hability of any
person for the payment of the indebtedness: Trustee_may (a) consent. to.the making of any map or platiof said property; (b) join in
granting any easement or creating any ‘restriction thercon; (¢) join in‘any subordination or othcr agr ement
hen of charge thereof;(d) reconvey ;) without warranty all or nny part of the property: ] ‘,
*“The Grantee in'any:reconveyance may be described as the person.or persons lcg,nlly cntxﬂed thcreto and thc recitals thcrein of
:my matters or facts shall be conclusive proof of the truthfulness thereof.

'As additiohal security, Grantor hereby assigns to Beneficiary durmg the continuance of tthc trusts; .1ll rents, issues, royalties,
nnd proms of .the ‘property ;affected by .this:Deed and  of any personal property locatéd thergon, Until Grantor shall defult in the
' payment of any indebtedness sccured hereby or in the performance.of any. agreement hereunder, Grantor slmll havc the ngh to collcc
all such rents, issues, royaltiés, and profits earned prior to default as théy become due and pnyable. : ;

=19, Upon any default, Beneficiary may at any’ time without notice, cither in person; by agent, or by a rccexvcr to be 1ppomted
by a court and without rcg1rd to the adequacy of any. security:for the indebtedness hereby: sc'(.urcd enter upon any. take possession of
said propcrty or any part thereof, in his own name swe.for orotherwise collect such rents; issues and profits, mcludmg thosc past duc -
and unpaid, and apply the same, less: costs and expenses of operation und collection, including reasonable attorney’s fees, upon any.
indebtedness ‘sccured hereby; and In":such*order_as: Beneficiary. may. determine. The’ entering upon_and .taking posscssxon of said
“property, the collection of sich rents; issues and profits and the application thcreof as aforcsald, sha]l not cure or wmve any dcfault or
nohcc of default hercunder or invalidate any act done pursuant to stich notice
'20.- Upon default: by Grantor in payment of any indebtedness secured hereby or in pcrformance of nny agrecment hcrcundcr, or:

should this' Deed und said ote not be eligible for insurance uinder the National Housing Act within i - . months from
the: d.m, hcrcof (wnltcn statement ol‘ any, ofﬁccr of the De.pnrtmmt of: Housing and Urban Developmcm or uuthqﬂzed agent of @hg




"7 this Deed, declining to insure said note and this Deed, being deemed conclusive proof of such incligibility), or should the commitment:
of the Department. of - Housing ‘and Urban  Development - to, insure this loan cease to be in full force and effect for any . reason;
whatsoever,” Beneficiary - may; declare “all sums sccurcd hereby. immediately: due and “payable by 7delivery to: Trustee of written’
declaration ‘of -default and demand for sale, and of written notice of default and of election to cause the property to be sold, which
notice Trustee shall cause to be duly filed for record. Beneficiary, shall also deposit with ‘Trustee this Deed; the note and all documents

# evidencing expenditures secured hereby. e S0 AN SRS : - L
20021, After:the lapse of such time as may' then be required by law following the recordation of said notice of default, and notice .-
of sal¢ having been given us then required by law, Trustee, without demand ‘on Grantor, shall sell said property at the time and place .
fixed by it in said notice of sale, either as a’ whole or'in separate parcels, and in such order as it may:determine (but subject to any
statutory ‘right ‘of Grantor to'direct the order in which such property, if censisting of 'several known lots or parcels, shall be sold), at
public suction’to’ the highest bidder for cash in tuwful money of the United States, payable at time of sale, Truste¢ may postponesale .
of all or :any ' portion of said property. by public announcement at such time and place of sale, and from time to time thercafter may
postpone the sale’ by, public anncuncement at the time fixed by the preceding postponement, Trustee shall deliver to the purchaser its
Deed conveying the: property so:sold, but without any covenant or warranly, express or implied. The recitals in the Deed of any .
‘matters or facts shall be conclusive. proof of the truthfulness thercofi Any person, including Grantor, or Beneficiary, may purchase at o
“the: sale.” After ‘deducting all costs, fees, and ‘expenses of Trustee-and-of- this trust; including cost of title evidence and reasonable
attorney’s fees, in connection ‘with sale, Trustee shall apply the proceeds of sale to the payment of all sums expended under the terms
hercof not then repaid, with accrued interest at the rate provided on the principal debt; all other sums then secured hereby; and the
remainder, if any; to the person or persons legally entitled thereto,. ;o i o e SEF R Ea T
. #222, - Beneficiary. may, from time to time, as provided by 'statute, appoint'another Trustee in place and instead of Trustee berein .,
named, andthereupon- the Trustee: hercin named shall . be discharged: and -Trustee so -appointed shall be substituted as Trustee
hereunder with the same ceffect as if originatly named Trustee herein, ) 3 g BTN : ; L

937 This, Deed “shall ‘inure to’and bind the heirs, legatees,” devisees, adiministrators, executors, successors, and assigns” of:the
; ‘parties hereto. All ‘obligations of Grantor hereunder are joint und several. The term “Beneficiary” shall mean the owner and holder,
ncluding pledgees, of the note secured hereby, whether or not named as Beneficiary herein, B N L GRS
! 24, Trustee accepts this Trust when this: Deed, duly executed and acknowledged, is' made public record as provided by law, .
‘Trustee is not obligated to notify. any party hereto of pending sale under any other Deed of Trust or of any action or proceeding in
“which Grantor; Beneficiary, or Trustee shall be a party, unless brought by Trustee, : L Ry i e T
: 257 The term “Deed of Trust,” as used herein, shall mean the same as, and be synonymous with, the term “Trust Deed,” as used -
,m&l‘hc laws of Oregon relating to Deeds of ‘Trust and Trust Deeds. Whenever, tisdd,-the sin pular number shallAnclude the'plural, the
pl ic use of any gender shall be applicable to all gcndc/rs,’, [ ‘ / ; b R

al’thcsingular,und th N o L

N~ . - A '. -
: Q& Signature of Grantor. (e D e Lo Y Signature of Grantor. . <

71, the unidersigned, -~ 'a Notary Public .. = B R Y ey centify that on s+
DGl e iy of S A r e AR 192222, personally appeared befare me o e a7 e 0

o' Jemes M, nd Patc Sue Thayer, husbandand wife -~ .~ = .,

“to me known to be the individual describéd in and who exectited the within instrument, and acknowledged that o nL 7 o 0T

L dhey  signed and sealed the same-as i thedr -7 free and voluntary:act and deed, for the uses and purposes '
therein mentioned, o0 ST B L LU PRI I s et B S R e :

Given undef; m fla';igl'u year last above written,
AL RS S Ridbaect

v ' s

-

t e
A7) ALV > Y e
. NoTary-Public it aiid Jo¥ the State of Oregon.

L My cbg}nmissiorl c)_(pi;cg ’/ /(&(? . ,973 P

' REQUEST FOR FULL RECONVEYANCE.

Do ﬁot rcyc.(fnd’. To be used only“'bwﬁbeh‘ note hasbcen ];nid o

- The undersigned is the legal owner and holder of the note and all other indcbtedness secured by the within Deed of Trust. Said note, together with
all other indebtedness secured by said Deed of Trust, has been fully pzid and satisfied; and you are hercby requested and directed on payment to you of '
7 any ‘sums owing to you under the terms of said Decd of Trust, to.cancel said note above mentioned, and all other cvidences of indebtedness secured by
said Deed of Trust delivered to you herewith, together with the said Deed of Trust, and o reconvey, without warranty, to the parties designated by the
" terms of said Deed of Trust, all the cstate now held by you thercunder, i i B e T B I S

'STATE OF.OREGON
‘COUNTYOF :

1 ilchby,éé}’tify'thatg’this within Deed ‘of\"I‘r,ust 4‘was“.fi,l<;d in this off”ic’c‘ féyr\Re“cord on; the. i 0 e
i Oct U AD9 g at i3 ol v o'clock p M, Tand was duly recorded in Book™ " 5 M=T2 7
: of Mortgagcs‘oz 3 : ha Sl : "County, State of Oregon, on




