"PHIS TRUST DEED, made this i, SRE day of L.l Ochoher... ; , v, between

VRSN, And. OAN. G MASON, husband and wifes. i " Grantor,
T T ROBERT. D BOVIIN, attorney. ... T T e e g Trustee,
“ESTERN .BANK, Klamath Falls Branch us Beneficiary,. -~ 5, 5L ; e PEEE

G e WITNESSETH:

Grantor f't"r;"euo‘c'ablyi grants,’. bargainé, sells ‘t‘md : cbnucys o ‘;I‘ruslce 3‘ in ‘trust, " with ’power‘ b/ sale, lhé fpr(‘)bcrly‘, in "
Klamath . County, " Oregon - deseribed '@8: * . . = 500 Lt SR e T G

Lot 1'and the Northvesterly 32 fest of Lot 2 in Block 8 of HILLSIDE ADDITION -
- s 1inthe City of Klamath Falls, Klamath'County, Oregon:" T e

“which said described real property does Gt exceed three acres, Logether with all and ‘singular the tenements, hereditaments and °
. nﬁpurtenunces and all other rig}l:ts thercunto belonging or in anywise now or hercafter appertaining, and the rents, issues and profits
i Ythereof and all fixtures now or hereafter attached to or used in connection with said real estate,’. R e g :

= contained and payment of the E h
S==sum of §..2952 with' interest ‘theréon according to the terms of a promissory note of .even date herewith, payable to”

; YBerieficiary or order and made by Grantor,’: “H. Dean Mason and Joan C. Mason S ISR A

» 5 cthe final payment of principal and interest thereof, if not sooner paid, to be due and payable September 20

PR

=" 'FOR THE PURPOSE OF SECURING PERFORMANCE of edch agreement of Grantor herein
A :

To' Protect the Security of this Trust Deed, Grantor agrees: : : such direction, impose any duly upon Heneficiiry to disburse the -

~0 47 To protect, preserve and maintain said property in good + ‘same or relieve Grantor from his covenants to pay said obligations -
S45, X !

+e X s . . d keep the property. insured.” Beneficiary ma from time to
condition nn{lJ]epmr; "Ott"'i remove, ot dcmo‘-’f any b‘iifd'f‘g o xLlirr)ne,kcxstpnbtl‘mhpn.-u‘»)mnx!(bl(_' service charges for the colloction and
r;\grg;l{:mcn ereon; not to commit or permil any was e of said - ichirsement of premiums on package type insurance policies,
p‘ ¥ o A, e e B T e Beneficiary shall not, whether or nol service charges are imposed, ;
35 4.2,/ To” complete - or - restore ‘promptly and in good ‘and *  be subject to any liability for failure to transmit any premiums to |
.-, Sworkmanlike manner any building or improvement which may be’ . any insurer or by reason of any loss growing out of any defect in
« constructed, damaged or destroyed thereon, and pay when due all .- any insurance policy. .. .~ o L i
costs incurred thergfor. Gy R i E e o) To pay all costs, fees and expenses of this trust, including
3. To comply with all laws, ordinances regulations, cov the cost of Litle search as well as the other costs und expenses of

‘nants, conditions and restrictions affecting said property. = the Trustee incurred -in connection with or. in enforcnR:'Lhis i

P . . R . o ‘ o o oy, P! H &

‘ 4. To keep the buildings now or hereafter on said property obligation, and trustfcs and attorney’s fees ncttmlly incurred. ..

insured against loss by fire and against loss by such other hazards - - "8./To appear “in . and . defend “any action or “proceedin

- as the Beneficiary may’ from time to time require in an amount ° gurporting to affect the security hereof or the rights or powers ol
not less than the lesser of the indebtedness hereby secured or the . eneficlary;. or. Truslee; and to pay all costs- and- expenses,
insurable value of said buildings; that such policies shall be issued ; Uincluding "cost of . evidence of title and attorney's fees.in a-
by -companies satisfactory to the eneficiary and shall contain. . ‘reasonable sum to be fixed by the court, in any such action or -
such_provisions and shail bear such engorsements as Benaficiary < proceeding in which Beneficiary. or Trustee may appear, and in
may ‘require land be payable’ to Beneficiary; that such - policies” " any suit brought by Beneficiary tu fureciose thia deed, oo
shall be delivered to and retained by the Beneficiary and at least i A nally A eed That: G
five days priorto the expiration thereof renewal or substitute =" " utually Agreed {4 hat; ENEL Pt R
policies shall ‘be delivered  to Benct‘lciar?r; that the proceeds of .. 9./ In the event that any portion or all of said property shall

<~ such insurance shall be a plied as Beneliciary shall elect to the * be taken under the right of eminent domain or condemnation, °
‘payment .of un}v]‘mdebte ness thereby secured or. to the restora- . Beneficiary shall have the right, if it so elects, to require that all
tion of any of the property or by release to Grantor and that such *or any portion of the monics Pn able as compensation for such :
ve default or notice of *  taking, which arc in excess of the umount required to- pay all

application or release shail not cure or wai
default hereunder or invalidate any act done pursuant to such . reasonable costs, expenses and altorney's fecs necessatily pald or. " iv
notice; that the‘Benehcmr is a.uthonzed‘ in the event of any loss . incurred by - Grantor in . such - proceedings,” shall " be paid to:
"to.. compromise - and “settle . with  anyinsurance: company, . to .. Beneficiary and applied by it first upon any reasunable costs and
endorse, negotiate and present for and in the name of the Grantor -~ expenses and .attorney’s fees’ necessarily “paid or . incurred by

ny check or drafl issued in setilement . of any such loss and " Beneficinry in such proceedings, and the balance applied upon the -
receive and to apply the proceeds thereof as herein provided.” . - indebtedness s;:curedh hereby; nng : Grantor, ng;;ec;s, -t its town
0B, To keep sald premises free from mochanics' liens and to | GXPense, to take such actions and execule such instruments as
pay all taxes, assessments and other charges that may be levied or 8hall g" "‘EC?SS“‘:Y n olztmning such gompensatlon,"pr’omptly S
assessed upon or against said property before any part of such = upon bene iciary’s request, © ; Lo fehe e S Bl

axes, : assessments and . other .charges become. past due-or "7 10. At any time and from time to time upon written request.
“delinquent and promptly deliver receipts therefor to Beneficiary; .. of Beneficiary, payment of its fees and presentation of this deed
should -the ..Grantor : fail..to” make . payment of -any. taxes, i and the note for endorsement (in case of full reconveyance, for .
ssessments, insurance premiums, liens or other charges payable cancellalion), without affecting the liability of any person for the: @
by Grantor, either by direct payment or by providing Beneficiary * - payment 'of the indebtedness, Trustee may %\) consent to' the ..o~
‘with funds with which to make such payment, Beneliciary may, = making of any map or plat of said property; (b) join in granting ' i
[at' its option, make payment thereof, and the amount so paid, ' any easement or creating any restriction thereon; (c) join in any ..
with interest“at the rate of eight per-cent per annum together * subordination or other agreement affecting this deed or the lien
, with the obligations described in paragraphs 7 and 8 of this trust . or charge thereof; (d) reconvey, without warranty, all or any part’ e
deed, shull-be added to and become a part of the debt secured b of - the rproperly, The Grantee .in :any reconveyance may be
 this trust deed, without waiver of any rights arising from breach .- described us Lhe “person or persons legally entitled thereto,” and
of any of:the covenants hereof -and :for such - payments, with” “the recitals therein of any matters or facts shall be conclusive
interest as aforesaid, the property hereinbefore described, as well - - proof of the truthfulness thereof, Trustee's fees for any of the . .
as the Grantor, shall be bound to the same extent that they ‘are ' -services mentioned in this paragraph shall be $6. ;oo wiige s o
. bound for the payment of the obligation herein described, and all .© =2 11 Upon ‘any default by Grantor hereunder, Beneficiary
“such payments shall ‘be immediately -due and. payable without "' gy at any time without natice either in person, by agent or by
notice, and - the non-payment thereof shall, at the option of the ' 5 veceiver to be appointed by a ourt, and without regard to the
e ggnelflcmdry, rer(lider al{)lsums secured by this trust deed imme- . adequacy of any security"for the indebtedness hereby sccured, -
’dgﬁ y,due and payable and constitute a brench of L’h‘? trust’ .- enter.upon and take possession of said property or_ any. part
eec. T R T e LU thereof, in its own name sue for or otherwise collect the rents,.:

*. '6."To pay.to Beneficiary, at the time of payment of each . issues and profits, including those past due and unpaid, and apply
installment of -the indebtedness hereby secured, such amount as the same, Tess: costs-and expenses of operation nngl‘collcchon.
Beneficiary shall estimate to be sufficient to produce, at least one mcludmgfr] reasonable : attorney’s fees upon any -indebtedness
month prior toftlze)t.i{ne when payment theéeof}slhnll become duci ‘secured hereby, and in such order as Beneficiary may determine,

e amount of (a) taxes, assessments and other governmental .. T lqgon T SN ; : it o
rates - and - charges -against said -property, (b) premiums:upot =, 12, The entering upon and taking possession of 'said prop-;
H 4 f . “erty,-the collection of such:rents, issues and’profits, or the
insurance ‘against_ loss or damage -to_ sai property - and (c?- 2 eeds of fire and other insurance policies or compensation or

¢ premiums on insurance covering repayment of all ot any part of . * PTO el % ! “t ki v pf t b E’ e Eit
“the -indebtedness hereby : secured, .if Benel‘icinr{ ‘carries :such ‘"w“l".“‘t‘ or oy a ‘"ﬁl or f“m“ e oid i ﬁ" Pf" 3’! and “tne ;.
“.insarance. If. the sums so paid shall be less than sulficient for snid - application or release thereol asa oresaid, shall not cure or waive ;
s Y] ‘“any default: or ‘notice of default hereunder or invalidate any act *
“purposes, Grantor will also pay, upon demand, such additional d bt h noti e e O e, o
P m us Beneficiary ‘shall deem’ necessary:therefor,: IfGrantor . lone pursuant to such notice, g e ‘
desires a “package” plan of insurance which includes coverage in ~~ 13, Upon- default by Grantor in payment of any indebted-"
addition to that required under this Trust Deed, Beneficiary may, . ness secured - hereby " or in - performance of .any i agreement
at its option, establish and administer a reserve for that purpose. . hereunder, : Beneficiary. may eclare - all sums - secured " hereby
1f the package pian reserve is not sufficient to pay the renewal - immcdiatel! due and ‘payable by delivery to Trustee of written
premium on a package plan policy; then Beneficiary may use such " notice of default and election to sell the trust properly; which
reserve to pay pre ering only risks required . notice Trustee “shall ‘cause’ to  be duly * filed " for . record.

o be insured against under this d and allow the package - Beneficiary desires said property to be sold, it shall deposit with
insurance ‘?Inn to' lapse.. Beneficiary shall,” upon _the ‘written " Trustee this trust deed an ullJ)romissory notes and documents

: direction of the Grantor, and may, without such direction, apply * evidencln%1 expenditures secured ‘hereby, whereupon the Trustee’
sums paid.by Grantor and ‘held by. Beneficiary to the purposes shall fix the time and place of sale and give notice thercof as then

aforesaid; but the receipt of such sums shall not, in the absence of required by law.

OTE:: The Trust Doed Act pro\)ldés that the Trustee hareundor must be elther an sttorney, who s an activo membar of the Oregon State Bar, a bank,
* trust company . or savings and loan assoclation authorlzed to do business undor the laws of Oregon or of the Unitod Stotes, or a title insurance
suthorlzod to insure title to roal property undot the provisions of ORS Chppmr 728, its subsldlnrlns,“nm;l!mqs,’ngun(s or branches; "

i i




L 14, 11 after defuult and prior to the time and date set by the ¢ hereunder, Bach such appointment nnd substitution shall be made
: Trustee " for the Trustee’s sule, the Grantor or other ;forxon 80 - by written - instrument exceuted by Beneficiary,” containing
> privileged by ORS 86,760 pays the entire amount then due under = réfercnee to this trust deed and its place of record, which, when
“the terms of the trust deed and the obligation secured thereby, vecorded in. the office of the County Clerk or Recorder of the
* other than such portion of the prineipal a3 would not then be due  ‘county ‘or counties:in- which the property Is situated, shall be -
hudhno dcl‘uult gcﬁurlred. un({ t :,ﬁ G{;unt(H or othltlrr ;;cl;ﬁonfr.n?kin'g ‘conelusive proof of proper uppoinlmenfof the Successor Trusice
such payment shall also pay to the Beneficiary ull of Beneficlary s 75 gy R PR IR ite
¢ costs and expenses incurred up to snid time in enforeing the terms - 4y 18, Truslee necepls ““3 Lrust yvhen‘l.hls deed, duly exceuted -
vt H s ‘and acknowledged is made a public record s provided by law.,
“of the "obligation,” including Trustee’s and - Attorney's  fees nol 4 H : h H ;
)" exceeding $60 if actually incurred, such default h'llhhurcl) be - Trustee is nol obligated to notify any party hereto of pending .
" eured v ' ¢ y he . sale under any other deed of trusi or of any action or proceeding
i DT R AP S PN G et ad s in which Grantor, Beneficiary or Trusiee shall be a party unless
4 15, After the lupse of such time as may then be required by such action or proceeding is brought by Trustee. g
law l‘ollowin&: the recordation of said notice of default and the ", 19. The. Granlor ‘covenants” and, agrees to and “with”the
giving of said notice of sale, Trustec shall sell said property at the - ‘Beneficiary -and those: claiming - under im that he is lawfully
" Yime and place fixed by it in said notice of sale, eilher as 2 whole ' .sized  in “fee ‘simple - of said cl’escribcd real property and has 4
s or in separate parcels, and in such order as it may determing, at valid. unencumbered Litle thereto and that he will warrani and
“publi¢ auction to the highest bidder for cash in lawful money of I firever defend the sume against all persons whomsoever .
“the ", United States, payable at:the:time of sale. Trustee shall- =7 ! g it » n EA .
!‘deliver to the purchaser jis deed in form as required by law. . - 120, Grantor shall_not, without-the prior written cofsent of
+ conveying : the property 'so sold, but: without any. covenant or ' Beneficiary, transfer Grantor’s' interest in-the property or any.
. 'warranty, express or implied. The recitals in the deed of any ~part thereof, whether or not the transferee assumes or agrees to
“matters. or facts shall' be conclusive proof of the truthfulness gay the indebtedness hereby secured. Upon:any application for
. thereof. Any person,  excluding the Trustee, but including the . eneficinry’s consent to such'a transfer, eneficiary may require
Grantor and Beneficiary, may purchase at the sale, s from tll\qftrla:nsfereer such information as wcl»‘uld n(})}rmull‘[y. be
. . p o > + transferee were .“Beneficia i
e Vhon Tautes sl pursian 1o the povrs provided — SIS, LRSI 0 s S K oo of 1
. herein, Trustee shall apply the proceeds of sale to gaymenl of (1) ¥ consent to any transfer, Bencficiary may in its discretion, impose
the expenses of sale, including a reasonable charge by the Trustee, y service charge not exceeding one ercent of the original’amount b
(2) to the "b“ﬁ““o“ secured by the trust deed, (3)to all persons . of the indebtedness hereby secured and may increase the interest
. “having recorded liens subsequent to the interest of the Trustee in': gte of the indebtedness hereby secured by not more than one -
“the. trust deed as their interest may appear in order. of ‘their " percent per annum e L e
“ priority and (4) the surplus, il any,” to the QGrantor or to his !
| successor in interest entitled to such surplus, G g

: 91, This Deed applies Lo, inures to the benefit of, and binds™ "

e o P Sa 2 all “parties bereto, their heirs, legatees,” devisees, administrators, -

217, For any reason permitted by law Beneliciary may from  executors, successors and assigns. The lerm Beneficiary shail
time to_time-appoint a successor. or SUCCCSSOrS, to any - Trustee ; mean the holder iand owner, including pledgee, of the note
named ‘herein or to any successor Trustee appointed hercunder, ' secured hereby, whether or not named as a beneficiary herein, In”

¢ Upon -such appointment, and without conveyance to the sue- . construing this deed and. whenever the ‘context so requires, the

« cessor Trustee, the latter shall be vested with all title, powers and . masculine. gender includes feminine : and/or : neuter, ‘and -the .

. duties  conferred ‘upon any Truetee herein named or appointed:  singular number includesthe plurals o Cn sy e eis

T '

e e e - N e ataton
' S sy SR
R }'///ZC/’ Ot (SEAL)

e e (SEAL)

e L ‘ e Sye.ry vfii. . CORPORATE ACKNOWLEDGMENT ™ . SRR
STATE OF OREGON, .= "\ = L 0| Y STATE OF OREGON, County of .. \o..lic.
U County of b KLXAMALH i e T S BRIy L B
e T AR I o w5 Personally appeared ... :

October L' - J.,,,;: 72" i and W app Boo

i = wEE 3 " who being duly sworn, did say that he

e i i o, is the ’ ‘

and he,:... : ! R e

i Loan T et sl

A " IN WITNES'S" WHEREOF, said 'Granlb‘r has hcrcun‘lo'scl Ilis‘hand—aﬂ/ 'y and yétl;r‘fit('t’ a‘bobc“wr/illcn. w

v Personal!x appeared the above named.. H, Dean
™ . o , o o

bave
RRTAL

"y

S
A : A “a corporation, and thal the seal affixed to the foregoing instrument is

g T RN . "the. corporale scal of said corporalion:and that said instrument was
b hintary act and deed. .. ; : ‘

ing ‘instrument "to be .

yo . Isigned and_scaled “on "behalf of said corporation by authority ofils
0 e e fore me: o + Board of Directors; and’ hclaclmowlcdge(‘l said ins‘h"umenlv to be its:

ETOre Mes e . voluntary act and deed. "’
welonit. e gl g (- ‘

... Before me;
Notary Public for Oregon Feb : 9. 197k * " Notary Public for Oregon
g b

" “My commission expires: ", .. My commission expires:

Grantor
"Beneficiary’
} §S.

Oct -, 19123
40 o’clockE. .M., and recorded

in bz-).o*k":_.,m..:{z__ﬁ,_on' page 11346

Record of Mortgages of said County

I certify that the‘within‘inétfu-

Klamath

County Clerh—Recorder.

< Wm.D. Milne -
I d’ B 8

By

ived for.record on the

“day of :
l‘ﬂ “/\;T

Witﬁ’ess; my. hand éhchl‘_sea‘l of

.C.qurity‘ affixedﬁ L

b

ment was rece

. County.of. .

STATE OF OREGON, ="

at’3

'REQUEST FOR FULL RECONVEYANCE -
- i i To be used only when obligations have been paid,
: B oL B Trustee :
%, The undersigned is the legal owner and holder of all indebledness secured by the foregoing 1
trist deerd have been fully paid and satisfied, You hereby are directed,.on ayment lodvou of any sums owm?r to you under the terms
- of said trust deed or pursuant to stalute, 1o cancel all evidences of indebledness secured by said trust deed (which are delivered todyou
2~ herewith logether with sald trust deed) and to reconvey, without warranty, {o the parties designaled by the terms of said trust deed ¢
" " the estate now held by you under the same. Mall reconveyances and documents 10:............... WO : Ll

trust deed. All siums secured by said

b ',19 o n

e : ; - : : “lyl_encflcln'ryl :
Both must be dolivered to tho trustes for canc




