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'Cﬂlps andmturc, m.u.lc this .

DELBLBT n....cAsnu.and mwczs ﬁ...CASE,..husha.nd and.. m.fe

19,12 between

callcd “Mortg.ngor ,aﬁd .

“hereinafter”

hereumftcr cullcd “Mortgaguc

' “WITNE‘S_S Tll..

h

Klamath

WESTERN BANK, KLAMATH I‘ALLD BRANCH, e

For value "r‘éccwcd by the Morl;,.ngor (rom tlu. MOH[,.ISCC the Morlgagor h.m b.lrgamcd .md sold .md docs ln.nby
grant bdrgain, sell .md convcy unlo lhc Murl),.q,cc, J“ lhc followmg, dubc.nbcd propcrly sﬂu.nlc‘ in

A parcel of land in the N
. described as: Beginning
- “Sackion 203" thence :North

‘ right of way of county ro
“thence South 60°21'L0" Ea

County Orcgon to wu. o

of Sec.’ zO, Twp. 39 South) Range’ 1l~ ] .‘.?.'.M., g
ag the Southwest corner of the SE% of Nw“; of said -
0°L8' 38" West 6L9.LUT feot along the West line of |

" the SE% of NWg; thence North 1,0%2l' 01" East 66l;.38 feet bto the Southwesterly

ad and 5/8" rebar also the true point. ‘of beginning;’
st '398.0 feet along side right of .way of. coun‘oy i

“road to'a point- thence South 40°2L'01" West 112.0 feet; thence North

© 60°211h0" Vest 396.0 feet;
‘true point of begmning,

togclher w1th thc tcnemcnts hcrcdnta
“appertaining; also sl such apparalus,

.thence :North 1,0%2l 1 0L": Bast’ 112.0 feeb to the‘”

conhainlng 1 acre, more or less.

ments and appurtenanccs now- or _hereafter thereunto belom,mg, or in 1nyw:sc
equipment_und fictures now or hercaf(er situate on said prernises, as are ever

* furnished by landlords_in letting unfurnished buildings similar to the one ‘situated on’ the:real property| hereinabove |

dcscnbcd 1ncludmg, but ‘not exclusively, afl fixtures ‘and personul property. ‘used or mlcndcd for use for plumbing, "

hghtmg, heatlng, cooking, cooling, “ventilating or irrigating, linolewin and other floor coverings attached to floors, and .
i ..hclvmg, counters, - _and “other . store, office and ‘trade, fixtures; also’ the rents, issues nnd proﬁts 'msmg from or’ m

conncctlon wﬂh the smd rcal dnd pcrso

nal property or any part lhcrcof

Ziln Z‘[zme zmd '(ﬁn ?‘[nld lhe same unto the Mortgagec |ts succcssors and assngm forcvcr. AL

And the Mortgugor docs hcreby covcnant to and wnth the Mortgagcc that hc is Iawfully sc|7cd in fee ﬂmple of the .

“said real property, that he is the absol

ite owner of the said pcrsonal property, that the said real and personal propcrty

is free from encumbrances ‘of every kind and nature, and that hc w1ll warr.mt and forcvcr dcfcnd thc same agwmst the'
- lawful clmms and dcmnnds of all persons ¥ whomsover, =+ T e R R o :
N 127)( UB 2-70 - INDIVlDUAL RESIDENTIAL OR BUSINESS (TAXES, INSURANCE ETC., INCLUDED)
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¥
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- L This " conveyance is - intended a u,m(‘)rlgugc to secure “performance “of “the covenants and “agreements herein -

‘con‘l‘ai‘rv{cd, to be by"thc Mdftg:igof kept and pc'rfy‘ormcd‘, and ‘lo‘sc(cixre lhc'p:ly'."r‘)‘c'nl of the stm of $..22,75

. aync’l‘ i'n;er’csil‘lllc’h‘:oh illl‘ucc‘ordunicé wiil{ the ténor‘ ofh jcc?lhi:fprbrhis&o& note ‘c‘)’u‘:cgllc‘(’]‘h‘y'y
' DEIBERT T. CASE and FRANCES G, CASE, husband and wife, .

“dated 2 »‘OCtbber‘hb o foper i 19.72 , payable to the order of the Morlgagee mm;ﬂmmd@ex

g

intérest.on the _..2nd. +..day of omei

19 T3

_vwhen the batance then remaining unpaid shall be paid.

i
- The Mortgagor does hereby covenant and agree to and with the Morlgugcc, its successors and assigns: '

31 That he will pay, when' due, the indebtedness hereby secured, with interest, and all liens and utility: charges
“upon said premises for services furnished thercto. In addition thereto, he will pay, at the time of payment of each
installment of principal and interest, such amount as Mortgagee shall estimate to be sufficient to produce, at Jeast one
» ‘month prior to:the time when payment thereof shall-become due, the: amount:of (a) taxes, assessments-and other
+“governmental rates'and charges against said premises and (b) premiums upon insurance against_loss or damage to said
. premises, I the sums.so paid shall be less thian sufficient for said purposes, Mortgagee will also pay, ipon demand, such 7
. additional sum as Mortgagee shall deem necessary therefor. If-Mortgagor desires a “package™ plan of insurance which *
*.Zincludes coverage: in: addition o that requiredunder: this’ mortgage, Mortgagee may, at its option, establish and .
administer a reserve: for that purpose. If the package plan reserve is not sufficient to pay the rencwal premium on a
i package plan policy, then Mortgagee may use such reserve to pay premiums on a policy covering only risks required to
- be insured against under this mortgage and allow the package plan_policy to lapse, Mortgagee shall, upon the written
.- direction of Mortgagor, and may, without such dircetion, apply sums paid by Mortgagor and held by Mortgagee to the
. purposes aforesaid; but the receipt of such sums shall not, in.the absence of such direction, impose any duty upon
‘Mortgagee: to disburse the same or relieve Mortgagor from his covenants 1o pay said obligations or to keep the premises.
* -'insured. Mortgagee may, from time to time, cstablish reasonable service charges for the collection and disbursement of
premiums on package. type insurance policics. Morigagee shall not, whether or not scrvice charges ure imposed, be
“= subject to any.liability for faiture to transmit any premiums Lo any insurer or by reason of any loss growing out of any
defect in any insurance policy. < - e OISO RO T
“."2. Thal e will not commit or permit strip or waste of the suid premises or any part thereof’, that he will keep the
real and personal property. hereinabove described ‘in good order and repair and in tenantable condition; that he will
 promptly comply. with any_ and all municipal and governmental rules and regulations with reference theretos that if any
¥ of the said property be damaged or destroyed by any cause, lie will immediately reconstruct or repair the same so that,
‘when completed, if shall be.worth not less than the value thereof at the time of such loss or damage; provided, that if
such’loss or damage shall be caused by a hazard against whichinsurance is carried, the obligation of the Mortgagor to
repair or reconstruct shall not arise unless the Mortgagee shall consent to the application of insurance proceeds to the .
“expense of such reconstruction or repair.” ;" e LI T e SRS
“ 43, That he will, at his'own cost and expense, keep the building or buildings now or hereafter upon said premises, =
. together with all personal property covered by the lien hercof, insured against loss by fire and against loss by such other
“hazards as. the Mortgagee ‘may from time lo lime: require, in one. or more insurance companics satisfactory ‘to’or
" designated by the: Mortgagee in an aggregate amount not less than the ameunt of the indebtedness hereby secured
% (unless the full insurable value of such building or buildings is less than the amount hereby secured, in which event the’
5 Mortgagor shall ‘insure to_the amount. of the full insurable value); that-all policies of insurance upon said premises,
“including policies in excess of the amount hereinabove mentioned and policics against - other hazards than those
 required, shall contain such provisions as the Mortgagee shall require and shall provide, in such form s the Mostgagee’
- may prescribe,that loss shall be payable to the Mortgagee; that all'such policies and receipts showing full payment of ..,

premiums” therefor shall be delivered to and retained by. the Mortgagee during the existence, of this mortgage; that at

... “least 5 days-prior to the expiration of any policy or policies he will deliver to the Mortgagee satisfuctory renewals

thereof together with premium receipts infull; that if any policy .or policics-shall impose any condition upon the..
* liability of the insurer or shall contain any *“average clause™ or other provision by which the insurer may be liable for .
* less than the full amount of the loss sustained, he will, as often as. the Mortgagee may require, provide the Mortgagee ”
* . with all such evidence as il may request concerning the performance of such condition or the existence of any facts or ™
the value of the property insured and, if it shall appear to the Mortgagee that the insurance is prejudiced by the acts or
omissions of the Mortgagor or that the coverage is inadequate, the Mortgagor will do such acts and things and obtain
.“such further insurance as the Mortgagee may require; that the Mortgagee may, at its option, require the procecds of any
“'insurance’ policies upon’ the said premises to be applicd to the payment of the indebtedness hereby secured ‘or 1o be
used for the repair or reconstruction of the property damaged or destroyed, =i %0070 b EEEREIE

“,7 4, That he will execute or prbcilre stich further assurance.of his title to the sbid prdpcrty ‘ixs”ma‘y bc,rcq'ucstcd by‘
-‘the Mortgagee.”s - I: 2 s e e T R R e S e D T R
ST A

© 57 That in case the Mortgagor shall fail, neglect or refuse to do or perform any of the acts or things herein required -
\to be done or performed, the Mortgagee may, at its option, but without any obligation on its part so.1o do, and without
““waiver of such default, procure any insurance, pay any. taxes or liens or utility charges, make any repairs, or do any <
.+ other of the thirgs required, and any expenses so incurred and any sums so paid shall bear interest at 8% per annum and
“shall be secured hereby. ot L0 g o B R PR i
- 6. That he will not, without the prior written consent of Mortgagee, {ransfer. his interest in said premises or any
*part thereof, whether. or. not "the transferee assumes or. agrees to pay’ the indebiedness hereby secured, Upon any
sapplication’ for Mortgagee’s consent to such a transfer; Mortgagee may-require from the transferee such information as
“would normally. be required if the transferce were'a new foan applicant. Mortgagee shall not unreasonably withhold its
consent.’ As 2 condition of its consent to uny transfer, Mortgagce may, in its discretion, impose a service charge not
" exceeding one percent of the:original amount of the indebtedness hereby secured and may increase the interest rate on -
the indebtedness hereby secured by not more than one percent per annum. : Lo S

{8 qiv 5 ! 4 all othet - indobtednasses, obligations

o is qoxv?;oqiqge:éu;‘l:gob,fow :"ofpi‘(,%%?:uf ‘b:&aﬁn;ﬂmmuwd ot lo' mature, a:la:l{éi:;y’ g‘r“:or;-r .
: ing ‘such - s - may - drige - from endotsoments, . guatan ecs, ' acceptances, :
1§§§3§ag§:‘,dpﬂ,§’mhﬁ$",3"n‘ﬁgﬂﬁ? g{llfvi‘:#L“:pdiu"dhisco%nledv by “the : Matigagne of. hold by. the Mogtgngoo ot !Aukon‘uu
ac llv.[l‘c; any loang gt nﬁvlunuag 8( any kind, sort ox dascription vyh’ulnocyor._ o : Lol ; : :
uerRECRY aRgTaeThdit e made in the pdyment.of-the principal or interest of’ the indebtedness hereby secured or
in the performance of any. of ' the covenants or agreements of this mortgage; the Morlgagee may, at ils option; without
‘notice, declard: the entire stim secured by this mortgage due and payable and foreclosé:this mortgage s
\ B i A— . ——— . b g

: 6‘. (b) That this ‘mortgag
or -liabilitles ;of : the : Mortgagor -t
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h . o oo i ol othint indubtednesion,  obligations
‘ y o is.given as secutity for the .paymant of any and ‘all o N 0
. or l?nb(iﬁ)(ia[:rqgl ﬂt‘::!o ml\?lsggzqoxs \% tho ~ Morigagaee . now of . heroalter .- axisling, matured or lo mature, absolutely gir“conl

lingent” and whetevat - payable, : including ;such -as . may arise” from” endorzemants,. guarantees, accuplunceui h ] :ﬂ

: iuxch(‘mgc promissary ‘notes, oz’r'othux paput’ discounted ' by the - Marigagae ol held ‘bv tho Moxtqageo’ or ‘ aken
‘gocusity. ’l;” any loang g z{v nces of any. kind, sort or description whatnaover, 0 sl e - :
RO VTR 1?:my detadit’be made in the payment-of the principal or interest of the indebtedniess hereby secured or
in the performance of any of: the covenants or agreements of this morigage, the Mortgagee may, at its aption, without
an il 1 . i g j gige, il 1
“notice, declare the entire sum secured by this morlgage due and payahle and foreclose this morigage, T
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U8, That, in the event of the institution of any suit or action to foreclase this mortgage; the Mortgagor will pziy sueh '

‘sum as the triad court and any dippellate court may-adjudge reasonable;as attorney’s fees in connection therewith and -
suchi” further. sums as the . Mortgagee shall have paid-or incurred: for extensions of abstracts or title"searches or
“examination fees in connection therewith; whether or not final judgment or decree therein be entered and all such sums
‘are seeured herebys that in“any-such suit, the ‘court may, upon ‘application of the plaintiff and without regard to the
condition of thie property or the adequacy of the security for this:indebtedness hereby secured and without notice to
“the Mortgagor or any-one else, appoint a receiver Lo tuke possession und care of all said mortgaged property and collect
und ‘receive any or all of the rents, issues and profits which had theretofore arisen or acerued or which may arise or

accrue during the pendency of such suit; that any amount so received shall be upplicd toward the payment of the debt
securcd hereby, alter first paying therefrom the charges and expenses of such receivership; but until a breach or default

“by’ the Mortgagor in one or more of his covenants or agreements herein contained, he'may remain in possession of the
- mortgaged property and retain all rents actually puid Lo and received by him prior to such default,- :
£7.9. The word “Mortgagor”, and the language’ of this instrument; shall, where there s more than one mortgagor, be
+ construed a§ plural and be binding jointly and severally upon all mortgagors and the word “Mortgagee” shall apply to

any - holder of this mortgage. Masculine pronouns include feminine and neuter. All of the covenants of the Mortgagor~

shall ‘be. binding upon: his heirs,” exccutors, administrators, successors -and ussigns and inure’ to the benefit of the
. successors and assigns of the Mortgagee.: In the event;of any transier-of the property herein deseribed or any part

‘thereof or any-interest therein, whether voluntary or involuntary or by operation of Law, the Mortgagee may, without,

“notice Lo the Mortgagor or any oue else, once or often, extend the time of payment or grant renewals of indebtedness

. “hereby ‘secured for.any term, exccute releases or partial releases from the lien of this mortgage or in any other respect < -
modify the terms hereof without thereby- affecting the personal primary.lability of the Mortgagor for the payment of, -

the indebtedriess hereby secured. No condition of this morigage shali be deemed waived unless the sume be expressly
waived in writing by the Mortgagee, Whenever any notice, demand, or request is required by the terms hereof or by any.
- law now in existence or hereafter enacted, such notice, demand or tequest shall be sufficient if personally served on one,
-or-more of the persons who shall at  the*time hold record- title: to the property herein described or if enclosed in-a
postpaid envelope addressed to one or more of such persons or to the Mortgagor at the last address actually furnished
.to the Mortgagee or at the mortgaged premises and deposited in any post office, station orfetter box, - oo i
2 3In Mitness: Mhyereof, the Mortgagor 5. ha...ve hereunto sct
the day and year first hereinabove. written, . R
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STATE OF OREGON -

‘Cou;‘nty: of ., Kla.math

" October o

Personally appearcd the above-named .

‘husband and ‘wife,
. 1‘nd'zickn0’wledgc‘d the forcgomg ipStrumcnl to be afid deed. Before me:

Sy By e au/t’»:c-w‘;i/'??)m;av/; a0
{NotarySea|) ‘ i L GRS el i Notary Public for Oregon.
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