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'THIS TRUST DEED, made this

o day of ...Octobe
e Gharles B, Hosgland. and. Yakiko. K. Hoagland.i..... :

as’ Grantor,
..., as' Trustee,

Transamerica Title Insurance Co.

¢ -“Motor Ipvestment: Company

. Grantor ir;evocably
Klamath

County, Oregon, described as:

WITNESSETH: i -

, as Beneficiary,

grants, bﬁrgains, sells"and- conveys to trustee in ‘tvru‘st‘,"‘with”po;ver of salé,"tha‘brbberty s

: vﬁhich ‘said descfibod‘rezil bropéity doc;s not a‘xcéed three acres, togother.: wt"thF all and ’singulnr the tanatﬁenta, hereditaments ‘and ap-

purlenances and all other rights thereunto belonging or in anywise now or herealter appertaining, and
“..and all fixtures now or hereafter attached to or used in connection with said real estats, g :
i "' FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of the

i the p?l}{hmint of the sum of 4&.,.!&., L78.25.

' haa given his note 'of even date payable with interost to the bensliciary in .\

" each,.the tirst installment to become due and payable on’ the

sequent installments on the same day of each month thereafter until sniFI ‘ :
will ‘become “due and - payable on Oct.ober...10... i 19,.,7.7,.; said note bears .inferost at the follow-

. sum of $:115.00.5.

the rents, issues and profits theroot &

grantor "herein contained and also securing -

60 n;nn'fhly instaliments of $.115.,Q0.

Sday of .. November 55,19.72 . wnd sub-
note is fully paid; the final installment on said note in the

ing rates: Three percent. per month on that part ol the unpaid principal balance of said note not in excess of $300, one and three-quar-
ters percent per month on that part of the unpaid principal balance of said:note in excess of $300, but. not in excess ol $1000, and '

Pl

one and one-quarter ‘percent per wmonth on that part of the

principal b

! of said note in excoss of $1000, but not in excess

. of $5000. All installments include principal and interest and, as paid, shall be applied lirst to intqrost and then to unpaid principql; pre-:

‘payment of said note in full or in pnrt“may be _maz(q at any time,

~" To protect the socurity of this trust deed,: grantor agrees:

1.-To protect, preserve and maintain ‘said property in good condition

;. and repair;. not to remove or d any building ¢ thereon;
'+ not fo commit or pormit any waste ol said pruper:[v. \ s
’ © 2, To complete or restore promptly and .In good ‘and.- workmanfike
any building or improvement which may be constructed, damaged ot
costs incurred therelor, Fon i

or impr

manner
. destroyed fhereon, and pay when due all v
i 2 3, To comply with all- laws, r v nts, condi-

tions and reafrictions aifecting said property; it the beneliciary so requests, to
. join in ing such li £ stat pursuant to_the Uniform.Commer.
“‘cinl  Code a3 the beneliciary may . require and to pay lor:liling same in the

i proper public ollice or offices, as well as the cost ol all.lien searches made
g»liling ollicers or searching agencies as_may be deemed desirable by the'
i beneliciary, : i FN Spte p ; s

) PEC T pttedd

he

p.ro;/izh n;nl urance on .
agninat loss or damage by lire

f :
. Y
. now: or  herealter erected on the sald premises

: lruthlulnes/!

+: purauant to

AT PRI
thereol, - ERE A e ) CTRR P

9. Upon any’ delault -by  grantor. hereunder,” beneliciary ' may at any

time . without , notice, either_.in "person, by agent or by a receiver -fo be ap- '

" pointed by -a court, and without regard to the adequacy of Ay aecurity for
“the indebledness hereby secured, enter upon and take possession of said prop-

erty or any part thereol, in its own name sue lor or otherwise collect the rents,
issues and profits, including those past due .and unpaid, and apply the same,

#upon any indebtedness secured hereby, and in such order as beneliciary may
Sdetermine, 1 Vw0 ey : S :

) 10, The enterind " upon . and: taking ;;osser:sl(;n of said pm”perty,']he‘
collection ol ‘such rents, issues and prolits, or the proceeds ol fire.and . other
insurance policies ar compensation or awards for any taking or damage. to the

..property, and the application or release:thereof as aloresaid, shall not cure or

waive any delault or notice
suchnotice.
11, Upon" detauit by

‘ol delauit hereunder. or. invalidate any act” done

‘nranlér in p}'ymenf ol‘nn‘y‘ indub(c‘dm‘su secured

hereby or in his pertormance of any agreement hereunder, the beneliciary may
gle::la_r_e_ all sums secured hereby immediately due and payable, In such an event

o with extended coverade in an amount not less than § ;500000 ' .

. written  in i table to the beneliciary, v loss payable to_the
Intter and to: grantor as their inferests may ‘appear; all policies ‘of insurance
shall be delivered to the beneticiary as soon as insured; il the grantor shall lail

“for-any reason io procure any such insurance and to defiver said policies to the

' beneliciary at least litteen days prior o' the' expiration o} any policy of ‘in-

- surance now or herealter placed on said buildings, the beneficiary mny procuré
the same at drantor's expense., Grantor hereby authorizes and “directs beneli-
ciary to procure such.lire insurance, as well ‘as title insurance on the abave

. described - renl property and, il procurable, auch credit life or. credit life and
disability insurance as drantor may have authorized, pay the premiums on all
such insurance and deduct .the amounts so: actually paid lrom the proceeds -
“of the loan.. The amount collected under ‘any ' lire or other insurance policy

" may: be applied by b iciary.. upon any - indebted: secured - hereby -and ;

i iin ‘auch-order ' as -benelicinry -may determine, . or - at option. of . beneliciary
the entire i amount so collected, or.any part thereol,. may: be relensed ' to

iii drantor, Such application ‘or: release ‘shall -not ‘cure or waive any default_or

' notice of delault hereunder or invalidate any act done pursuant to such notice.

utaxes, assessmeonts and other chardes that may be levied or ossessed upon or
. against. said -properly before any part ol such taxes,” nsseasments and other:
chargdes become past due or delinquont and promptly deliver receipts therelor -
- to beneliciary.. . T i i L R
: 6, To appear in_and delend any action or procecding purporting ¢
the security rights or_ powers of beneliciary - or, trustee. : )
It is mutually agreed that: ) . ! Finil :
; =+ -7.°In the event that any: portion or all o! sald property shall be taken

+ under the right of ¢ d in o /! beneficiary shall have the
;right, "il it 80 elects, to require that.all or any portion of the monies payable
i as compensation for-such’ taking, which are in excess of the amount required
{o.pay all reasonnble costs,” expenses and attorney's lees necessaril
incurred -by  drantor.in such proceedings, shall be paid to beneficlary - and -

nllcg:g

i

H

) ;z{;plied by it upon the indebtedness secured hereby; and dranter agreés, of -
8
= b

own axpu;se, fo take ‘such: actions and -execute such instruments - as

“law:and proceed fo

' not then be
- which event

“ahali npply the proceeds of sa,
" the truat “deed,

Jorder. of their priority and (3) the surplus,: il
paid or }-

shall .

y at his election may -proceed (o loreclose this trust deed in equity

“as a mortgage in the manner. provided by Iaw . lor mortgagde’ loreclosures or

direct the trustee fo loreclose this trust deed by advertisoment and . sale.’In

“the Iatter event. the beneliciary or the frustee shall crecute and cause to be

recorded his written notice of delault nnd hia election (o sell the said described

“'real property to satisly the obligations secured hereby, whereupon the trustee

shall lix the time and place ol sale, give notice thereol as then required by: -
foreclose this trust deed in.the manner provided in ORS
86.740 t0'86.795, " AT LT e N L

- 12, After delault at any time prior to live days belore 'the date sct by

; g'fzs""'"“ lor the trustee’s sale, the dranfor or: other person to privileged by

.760, may pay to the beneliciary or his successors in interest, respect~
ively, ‘the entire amount then duo under the terms of the trust deed and the -
obligation secured thereby, other than such’portion ol -the principal as.would .

due had -no delault occurred, ‘and . thereby “cure the delault, in
all foreclosure ¢ dinds aha. e “dismissed the trustee. . .~
13, Otherwise, the sale shall be held on the date and at the time and +

; .‘d A . ‘i . t Y .
%5, To keap said promises {rce from mechanicy fens. and fo pay all flm:e esignated in the notice ol male. The trustee may sell said property vither

n .one parcel or in separate parcels: and shall sell the parcel or parcels at
auction (o the highest -bidder for:cash, payable at the time of sale.-Trustes’
hail deliver: to the purchaser its deed in lorm as required by law conveying
hzfrt’;porty 80 sold,” but without .any covenant or. warranty, expreas or i .
plied. The recitals in the deed of any matters ol fact ahall be conclusive proof
of . the truthlulness therenl.' Any "person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale. ;"= "o i 2,000 0 o

: 14, When trustec sella Ipursunnt to the powers provided herein, trustoc.;
e.to.-payment .ol :(1) the obligation secured by

2):.to all petsons having - recorded liens - subsequent to_the

_ TRUST DEED TO CONSUMER FINANCE LICENSEE 7 ' ©.° 5o 0%

L 1972, b”e‘tweon’_

.this day nciunlly‘ Iqhncdy b}"“the bbﬁelicq'ary to the gré‘n;‘or for which sum the gmntbr Y

interest ol the trustee in the frust deed ns:their interests may appear in the 7

i any, to the grantor or to'h
successor in interest entitled to such surplus, ;.iv/ 25 0ne oy i B
" %: 15, For any .reason  permitied by Iaw beneficiaty may. from - fime to

time appoint a ‘successor or stuccessors to any trustes named herein or fo any .’
successor - frustee, - appointed - hereunder, Upon “such - appointment, and without

y-in g such

= be promptly upon:b
quest. . T : N S R
. 7 8" At any time’ and ‘from time fo'time upon written request of bene-
.-+ flclary ‘and "presentation ol . this decd and the note lor endorsement (in case of
" full reconveyance, lor Ilation), without atlecti
‘. son for the payment of the indebtedness, irustee may (a). consent: to the mak-
+.ind of any map or.plat ot snid property; (b)join in. dranting any easement
‘or creuting any ‘restriction ‘thereon; (cf joint in. any’ subordination or other
. agreement allecting this “deed “or tha.lien or charde thereol;  (d} - reconvey,:
i without warranty, all or any part of the property,: The grantee in any recons
veyancd mn‘y be. described as the "person or persons ledally ‘entitled . thereto,”
and the ‘recitals therein of any matters or Incts shali be conclusive prool of the .

s re-’

. hereunder.” Each
“instrument dv b ) ini
.and its’ place o} record, which, wﬁvun recorded in the ‘ollice of the recording .

the liability of any per- . is “situated, shall be

‘acknowledged is ‘made a - public, record - ns :
oblignted o notily avy party hereto -of pending sale under any ‘other deed of
-frust or-ol any.action or proceeding in which

trustee, the latter shall be vested with all title,
upon -any -frustee herein ‘named or. appointed -
and’ subati) shall be:made by written

y to the
powers .and_duties conlerre
such i

fici relerence (o this frust ' deed

oflicers ‘of the county. or counties in which the property
conclusive proot. of -proper i of the [{

! 2516, Trustes accepts this “trust: when ' this deed,

rustee, 0
duly “executed and :
rovided by .law,. Trustee -is nof

geantor, beéncticlary or. {rusfes
shall bu,q party. unless such action’ or. proceeding ‘is brought by ¥rusfea.‘

! NOTE: |
. or savings andloan assoclation authorized to do business under the laws of
real ‘property of thlsj}laf 1s sub: diarles, o"lllq'os,‘ agents or bmn; o3, -
Is ulwu‘yn\‘l clary. :This form  not llulylablo ‘fb/rf toan

< Tho Trust Daed Act "provides thot the tristen horounder must.bo elther an anoc;nuy, who;hls
regon’ o,

anactlve ‘membor of the' Orogon Stale Bur.‘rﬂ “bank,  trust corr; Eny
United States; or g title Insurance company. authorlzed fo Insure tile fo

” ‘“‘.'» of ‘$5‘,0700‘ :




The grantar covenants and agrees to' and wrth the baneitcmry and those clmmmg under hxm, that he is Iaw- ”
fully selzed in iea srmple of said descnbed ‘real property and has a valtd unencumbered trtle thereto

o Tha grnntor warrants thut tha proceeda ol the’ loun reproaentud by rho above describod note and thts fmst dood “aro: .
(n)* primarily lor grantors personal, -tamily, household or ngr:cultuml purposes (sve lmportunt Notico balow) .
(bpitor & oz -{ave n-d-gmnrm—rn‘nmm' f*per rm—LMe . chrt pm,_ 8 mgﬂeuuuraf‘

,‘f Tiuu deed apphes to, inuro: to tho benallt o! aml bmdu All parhes herelo, lhetr heIrs, lagntees, devlsaes, admmutrafora, oxecu-
tors, successors and assigns.. The term bencliclary shall mean the holder and owner, including plcdgea, of tho note secured hareby whether -
“or not named as a beneficiary herein,:In consteuing this deed and whenever the contoxl s0 raqmms, tho li gen er. includes the
" fominine and the neuter, and the ingular number includes the plural, : ). ‘ el

“IN WITNESS WHEREOF smd grantor has hereunto set hrs hand the day zmd yenr h st nbova wntten.

» IMPORTANT NOYICE: Dnloln, by Ilnlng oui, whl:hovor wurramy (a) or-(b) ls \(& ‘/ g///
+* not appll ; if {a) is bl d tho beneficlary is a creditor 14” &l .
* as such word Is defined .in the Truth- In-londlng A:t and Rogulc'lon z, tho . : o :
beneficiary - MUST comply . with the Act ‘and R by : e/ g i o (cicbeg
disclosures; for this purpose, use Stevens-Nass Form No. 1314, or equlvnlam. AA ‘/4 ”{“ * f‘ P ( (
If - compliance with the Act not raquired, disregard this notice.” Moreover: If, - -
.. pursuant to the above Act and Regulation, the grantor has the Right of Re-
. scisslon, use Snvm:-Nus Forms No. 1301 und No. 1303, or oqulvalom. '

(II llu llgnu of ﬂu ub ve Is a :nrpum!lon,
vsa_the form o' mknowhdgmonl oppolllo.)
: ‘ (ous 93. 490) ‘

i STATE OF OREGON, Ry EEOT sm'rz: OF OREGON, County ot
County of Ll Kla‘mdth . e ) : ; : ‘ ‘19 :
Oofnber Lih . 19.72 T R Porsonnlly appo od’ :
: : R .who, 'being duly awom,

ocach lor lumsoll nnd not one for tho other, dld say that the A‘ormcr is the
president and thnt Hw latter’ s the .

otnry ol e e
" et ; . . a corporation,
and that tlxe seal altixed to the foregoing instrument is the corporale seal
* of sald corporation and that said instrument was signed and sealed in be-
" halt of said corporation by authority of its board of directors; and each of .
them ' acknowledged smd Instrumem ta bo llu voluntnry act and deed
o . Bolora me: .

Mg’ émmlulon ‘expires: . . ‘:Nalary Pubhc for Oregon S ; ‘
K ,\' une IH 1975 ViR B ‘My comm:ulon expmau. e et e L o

(OFFICIAL i
SEAL) ..+

‘ment was received for ‘record on ‘the
19.72

y

Charles E, Hoagland . =
11356, or as

. Benéitaary L

IR

&)

QCTIoE
1.
filing fee numbePGQ5

o'clock -EM.; and recorded

z.

12 :on page

Lthi 7 day of -
‘ath 320 5

“NESS LAW PUB. CO., PORTLAND, ORE.

oAl

1. certify ‘that the within instru- .
'C‘ounty affix

_Yokiko K. Hoagland -
Witness my hand and seal of

book...:

ord 'of Mortgages of said. County.

o

'STATE OF OREGON =~~~

REQUEST FOR FULL IECONVEYANCB

+To bo used only whm ohllgallom have been pald.
T " .

Trustae i

e

The undarsignod is tho legnl owner “and holdar ol all lndebtudness aecured by the !orogoing trust deed. All sums secured by said

trust deed have been tully paid and antlsllod. You hereby are directed ‘to cancel all uv ‘ of indebted secured by aaId truat deed
( whlch ara dellverod to you herewith together wilh mid lruat deed) and to reconvoy, wllhout wnmmly, o the pnmes des:gnated by tha

terms ol gaid trust daed tha estuta now held by you under !ho samo, Mnll raconvoynnco and d £ to

! ‘wll_l, bn‘ made,

‘U(‘:wvi;'.
L

v




