‘TRUST DEED "

"' THIS TRUST DEED, mads this29ED day of..icio! Jhugust 18,
S pUBRETT. E.. HOWARD. and MILDRED J. " HOWARD," husband ‘and wife ",

i e S i e L as grantor, William Ganong, " IE + s trusteo, and
- FIRST FEDERAL .SAVINGS AND LOAN -ASSOCIATION of Klamath Falls,” Orogon,a’ corperation organized and

- exlsting’ under the laws of the United States, as beneficlary; SR e T A :
‘ L S s U CWITNESSETH: oo e

s The grantor irrevocabl;j qradté, bargains; sells and COnveyé}tb the trustee, 1n trust, with power’ ol “sdle, the -
¢ = property .in Kla‘math ‘County, Oregqn, described -as: . : SR B . R R

which sald deseribed real property does not exceed three “acres, togethor. with ‘all and singular - the appustenances, ts, heredil {
rents,” issues, profits, water rights and other rights,” easements or privileges now or hereaiter belonging to, derived from .or . In' anywlse apper-
taining 1o the above described premises, and all” plumbing, ' lighting, - heatling,” ventilaling, aif-conditloning, relrigerating, watering and irrigation
apparatus,  equipment and  fixtures, together with . all: awnings, venetlan blinds, floor covoring in-place such as wallto-wall.cazpeting and lino
leum, shades and bull-in ranges, dishwashers and other bulltdn ‘appllances now ot herealtor installed in‘cr used .- in connoction with the above
described promises, including all interest thereln which the grantor has ‘or may. herealter acquire, for- the . purpose of ‘securing . performance of *

each“‘aqree'menl of lhe‘vqrc‘x‘nlo‘r,‘)‘ae;e‘m VFO_HU‘JllZIG‘d and’ lhe“p;::xyxvnlanlnol ho sum 6I.EQRTY.‘..EIYE_’.IHQUS ANDNO/IQO

4.5A).Q.Q.QA00..~.§ Dollars,” with " Inlerost lhofoon according o the lorm"s of a ‘prcmﬁés'ory “note ‘ol Toven dcii ége' ‘\‘s péyak;m 16 the ;
. commencing T

(5
'beneﬂdarba'tossre?d Bda by thq gramlo‘;', yf‘zcipal ‘und Interest bglnq payablo in monthly lnslullmemu ol $<.‘,

[

“37% This trust deed shall further securo the pnyménc of such additional money, defuuit, un}- |vnium.‘¢- réumlnlnu In Ll{u re»‘vrvn account shall be credited {n the K

if any, as may ba lonned herenfter by the bencficlary to the grantor or others: indebteducss, - 1f the reserve aecount for taxes, nssesmnents, {nsurance premfums
having an interest {n the above described Fropert{. ns may be evidenced by n i and othyr chiarges i3 not sufficient.at any thne for the payment of such charges
note or notes,1f the indebtedness secured by thils. trust deed I8 evidenced by i as they becainy due, the geantor shall pay the deficlt to the beneficiary upon
more than one note, the beneflefary may credit payments recelved by it-upon . demand, aml ¥ not pald within ten days ‘after such demand, the. beneflelary °

: any-of sald notes or part of -any payment on-one note and part. on another, ™ nmr at ita; option add - the amounb. ol steh . deficlt to the principal of . the
s the beneficlary may elect, A S ~ i . - obligation” secured hereby,: i o : PE

‘' *The  grantor, hereby- covenants .to and with the trustee and the bencficlary .7 Should the grantor fail to keep nnr of the !ureuolur covenantn, then the
hereln: that - the sald premlses and - property :conveyed by this trust decd “are |, heneficinry may st its option carry out the same, and alf {ts expenditures there
free- and clear. of “nil encumbrances. fwl- that “the grantor will_and his: heirs, for shatl draw. Interest mL the rafe specifled In the note,:shall e repayable by

: tors’ an tors shall warrant - and defead his sald titlo thereto . the grantor on demand and shall he secured by the ilen of . this trast deed. In
gninst. the claims of .all’ persons WROMSOEVEE, ;| 5wt Sy f e 1 this connection, the heneficiary shiall have the right In lts diseretion to completa ©

R R S . LT - 20 any Impravements mndo on skl premises and aiso to muke. such repalrs to sald

% The’ wrantor covenants and agrees to pay said note nccording to the terms i’ property as In its wole discretion: |t may deetn neceasaty of advisabie, [ o
thercot and, when' due, all taxes; asaessments’ and other charges levied agalnat =0 Fip v : PN i b ; ER

- anld - property; “to- kcee» sajd - property - free from nall encumbrances having {:re- . L The geantor further ngrees to comply with all Inws, ordinances, regufations,
cedence over-this.grust deed; to complete all bulklings in course of constructlon . “covenants, conditions and restrictions affectlng snid propertys to pay.sil costs,

. or. herenfter “constructed on sald premiscs : within six. months from  the. date fees and expenses-of this trust, Including the cust of title search, an well as
hereof or the date construction is herenfter  comtmenced s to-repalr and restors the “other costs . and- expenses of the -trustee fneurred 1 connection: with or
promptly “and - in good - workmanllke manner #ny hullding ; ¢r “lmprovement . on in :-nmrclnr thls obligation, and trustee's and attorney’s fees actiually incurred;
sald property which may-be damaged or destroyed - and  pay, - when - due, - alf to mppear. fn and defend any actlon or proceeding purporting to nlfect the secur.
costs Incurred :therefor; -to ‘allow beneficary - to inspect snid property: at all Ity hereof or tho righta or powers ot thie beneficiary or trustes: and to pay all
times during - constructlon ; to replace any work or materlals unsatistactory to .. cosis and expenses, including cost ot evidence of title and. attorney’s. feea in A

“heneftetary -within fifteen- days after written notlee from. beneficlary of such ;. temsomable sum to-bo fixed by the court, in any much actlon or. proceeding in
fact: not to remove or:destroy nnK bulltllm; or jmprovements now . of hereafter which the beneficiary or triustee may npimnr and In-any sult brought by Denes

constructed .on snid-premlscs; to keep all bulldings and - lmprovements now or ' ficlary to foreclose this deed, and all mal

L herenfter erected . upon 'sal progerly tn. good - repale amd to commit .or - suffer deed, R o REYe st
no-waste of snid.premises; to keep all huildings, propertf and finprovementa : R EE Pl . .

cnow. o hereafter erected on sald premlses continuously : Insured ' ngalnst _loss "5 i+ -5 The tencficiary will furnish to the grantor on written request therefor an’;
by fire or sich other haznrds as the beneficiary may from time to time renqulre, ~ - nnnunl statement of account but shall not. he obligated or requlred to furnish
in .4 sum not-less than- the original principal .sum. of the note or. obligation - any. further statements of nccount.: - R i :

secured by thls trust deed, in n- company or companles acceptable .to the bene.: 8 0 X E
“ tielary, und to dellver: the original polley of insurance In correct. form antl with It 1s ‘mutually. ggreed that
approved - loss - payable - clausa. in'- favor of “the- beneflciary - attached nnd with . .
remlum - paid, : to the principal place of buslness of. the beneficlary -at least = L
itteen days .prlor to tEe effective date ‘of .any ‘such polley of . Insirance, - If -~ undet . the right of eminent domain’ or condemnatlon, the beneficiary shall have
sald - policy OF insurance I - ‘not 80 tendered, the beneficlary may (n Its own ' the right to conunence, prosccute in iLs own name,’ appear In or de end any ne.
Qiscretion obtaln Insurance  for the benefit of the beneficlary, which lnsurance tlon of procecdings, or to make any compromise or seitiement In connection with

paynhle as compensntion - for such iaking, which are In exceas of Lhe amount re.

i sums shall be sceured by this trat ¢ :

In the event thntrnny portion or all 'u!,anl;lupm‘uc‘rt shall 1e inken

1972 . between

ihnll-be non-cancellable: by the grantor durlng the full term of the:pollcy thus such tabing and, It it so elects, ta Tequire that alf er any. portlon of the money’s :

~ chtained. s R

o . R . SR 2 g - qulred to pay ail rensonable costs,-expenscs and attorney’'s fees neceasarliy pald
i 1n order to provide regularly:for the prompt payment of gald toxes, asscas. .. OF [ncurred by the grantor, [n such proceedings, shail he pald to the bencticlary
wments or. other charges and_ Insurance premiums, the grantor agrees to pay.tq and_ applled by st upon any reasonable costa and- expenses and ailorney's .
the beneflciary, - together - with -and “In  additlon to the munth? payments of toes’ neceasarlly pald.or {ncurred by the beneflclary in such proceedings, and the
rincipal and f;:tcrcat payable under the terms of the note or obligation secured . - balance applied- upon the indebtedness secured hereby: and the grantar agrees,
ereby, an:amount equal to one-twelfth (1/12th) of the taxes, nssessments and s at-1ts own expense, to take such actlons and exccute such-instruments fa shn_ll
othor Sharges due-aiid payable with tespect to sald property within each succeed- . . be: necessary-in - obtalning such. compensatlon, promptly upon the beneficlary
Ing ti\\{clvalg{\on:hs. gn{ uln?]onc-thlr‘tmhlttt}llll (x/su’zh) of th”c Instl)llrunco premh)nlv;s ‘request, oo e S R TR LA g TR i
ayable with ‘respect: to sald property within:cach succeeding three years while o’ |
Iz’h & trust: deed remains In'ol(%ct. as estimated and directed by the beneficiary, @ [ qpo)q 2 At ""’;_ “f'"ﬁ '"f"l lromd tme u: wm" urorhwrlltuln o "","‘ of the bene- .
such “sums " to- be_ credited  to the  principal. of the fonn until’ requlred for the' grgly'cr[;;.ly('m“cnfo n{!fu(llf‘rc'::':mvg;mfc"cqh;)rncgnc%:llh:u‘og(;‘ :JFt'Ino‘ll‘Lnxr;?::tl{:r t'l? ’
several purposes thereof. and shall” thercupon ho charged’to the principal of the ! bllity t h t of -the ndebted a5, LI | £ the
onn: of, at the optlon of the beneficlary, the sums so pald shadl o beld by, o ‘""i of any person for the payment of the indebtedness, the trustee may (n)
the beneficlary -Intrust’ as:a- reserve account, without, interest, to pny . said . ﬁ?,';,"i.’;.,cl,:’,p‘,nen’;mé(r(c"‘fu?\; n.:lu’:l";:g"zﬂ;c J:Lcﬁgruegw 'i'n‘:l;pf;%r};; x(lhn)lnm:u{)r:)r"ﬁgwdgg
e ” f g e . (l
28, Nase o -or ‘other. chiarges. when' they shnll Tecomo due - SU%Sr nireement affecting this deed or the llen or charge hereol s (d) reconvey,
: v | without wnlrrunlty. ﬁll nl'n' nn{’ part of the property. ’lrhe‘g;mntfle"i?] n"r:,y 'fc‘.’.""yi
: : i & : ) _"ance may be:descritied -ns the “personor persons legaily entitle ercto’ and
1chnru'c‘nv',litlat'l.ctr%]dorqrr':g::;scll?‘ntgnll:lx!:%’ :rm; »';'fr’gpe"r'zly,t"é‘f’ﬁn@”ﬁﬁ’r'{'"{'ﬁﬁrcﬁ?," b%t{m; the. rectinia thereln: of . any matters or facts shall be -conclusive proof.of the

o .
and: payable ; PNER iy

the. same begin - to bear. Interest and 'alao -to pay. premiums on all_insurance - truthfulness thereof, Trusfee's, for -any - of the 'crv‘c"'"|"~"” V“'“‘"”“phl i

5
ollcles: upon .sald property, stich payments are to he made :through the hene- ‘,‘h"“, !w’ $5,00, o u nl ) [
lelnry;” a8 -aforesald, = The" grantor hereby - authorizes: the.. beneficiary - to rny gL An ndditlonal security; grantor hereby nsalgns to benellclary during’ the
“ anyand -all; taxes,  nssessments -and “other -charyes levled “or . Imposed . agninst. contintinnee of - theae trusts all-rents, . lssues, roynﬂlcs and profits” of the. pro.
“anfd : property - in “the nmounta: a3’ shown' hytho statements thercof furnished " 5 perty affected h;{ thin teed and of any personnl property -foeated thercon. Until
“hy. the collector -of . such nsscasments -or - other charges, and to pay the ' grantor shall defanlt In the payment of ‘any Indebtednins secured  hereby. or in
* insurance. premniums - In': the : amounts “shown . on the statements submitted by the performance of any agreement hereunder, grantor ahall have:the right to col.
b insurance carrlers or their reprosentatives, and to chinrge satd sums to the': lect nll such rents, lssues, roynities and profits enrned prlor to defaull ns thoy .
princlpal=-of - the Toan " or:to “withdraw the sums which may he: required trom * ' become ‘dun nnd payable. Upon any default by the grantor hereunder, the hene.
.-the: reserve nccount,” 1f -any, ‘established . for that purposc, The' grantor agrees :° fieinry may at any timo without fiotlce, either In: person, b{ agent. or by ‘1 re.
in no event to . hold “the- heneficlary. responsible- for fallure to have.anyInsur- . celvet to ho appointed by .- 8 cottet, nhd without regard to the ndequacy. of any
- anco’ written : or - for-nny 'loss *or" damage growlng out of n defect In. any.In-" ' sceurity for the indebtedness horahy aecured, enter upon and take possession of
surance poliey;” and  the -beneficinry -hereby ‘8 nuthorized,: In .the event of ‘any - gaid property, or any part:thereofl,"In its own name.aie for or_otherwise collect
oss,” to: compromlse '2nd -scttle with any, Insuranca company and ‘to 8 ply Ny - the. rents, {ssues’ and. profits, Including those pnst ducand. unpald, and apply.
stich ” ins I UPOII the 1: gecured by this trust deed. " In - the snme, less costs and expensos of operntlon. and collectlon,  including renson.
T the unt“of  the for. pnyment and. satisfaction ' in i ahle nttorney's fees, upon any indebtedness secured herchy, and {n’such-order -
full or upon sale.or_other; nequisition  of -the property by the beneficlary after .'ag the-bencflclary may deterralne, : e N e




‘ By Pt T 2 ~ g i o e i Lt e B g . g S . o
: i 4,7 The enterlng upon and taking posuession of sald property, the collection . nouncemant at the time fixed L;J the precoding postponement. The trustee shall
ot anch rents, lasucs and protits or the proceeds of fire and other {nsurance pols - dlelivor to tha purchanur his deod In forin s required by Inw, conveying the pro.
.fcles or compensatlon or awards for any taking or damage of . the property, and . perty -so sold, but without any covenant or wareanty, express or {mplied, The
= the spplleation or relonse thereof, ns aloresnld, shall not cure or walve any de. " recitals In tho deed of any nintlors or facts shall oo conclusiva proof of tha
tault “or notlce of default hereunder or Invalidate any “act doue pursuant to.-. truthfuluess thereof, Any person, excluding the trustce but Including the grantor
such notlee, R : ; T -and the beneticinry, mny purchase at the sale, o L
;. B Tho grantor ‘shall notity’ beneficiary” in writing of any sale o' con.' .75 0. When the Trusteo “sells pursuant to" tho ‘powers provided horein, the
- tract for sale of the' above. descrlbed propurty and  furnish heneliclary -on a trustee. shall nrpl{ tho .procecds of the truatee’s sale as follows: ) To
, o fon supplled it with such personal Intormatlon wuccrnlnf the purchneer as * the cxpenses of the sale including the compensation of - the trusice, and a
! would ordinarily be required of a new loan applicant and shall pay benetictary . rensonable churys by  the” attorney, ’2) To .the obllgation sceured by the
o -service charge, - : e T Ci o _n trust deed, () To el persous “having recorded  llens subsequent,  to the
e tlt L L ki B sl ; e Tt interests ol thy trustee In o the brust deed us. Lhelr Interests appear In - the
o8, Time 180t the easence.of this Instrument and upon default by. the : : grder. of thedr prlority. " (4) The . surpius, 'If any, Lo the grantor of the trost I
grantor. In ]lmymcm, of any indebtedness sccured hereby or In performance of any deed or to his succeasor In Interest entitled . g . such aurplua, I et
* agreement hereumler, the beneficiary ray declare all stms secured hereby fme 7 R, L . Lo e .
medintely due and [myﬂhlc by dellvery to the truatee of written notlce of default : 10. For' any reason pernftited by law, the beneflclary may from tlme to
. oad election to scll the trust property, which notice trustes shall cause to be . | {hne Appolnt A SUCCESSGT. aF BUCCLSNOTS 10 ALY - trusice nalned hereln, or to any
: duly filed for record. Upon dellvery of sald notlce af default and election to sell, - successur trustee appointed hereunder, Upon such appolntment’ and without con.
< the beneficlary shall deposit with ‘the trustes this trust deed and all promixsory ©: veyance to the succcasor trustee, the latter shall he vested with all title, powera
‘notes and d 8- evidenc| ! ures secured - hereby, whereupon - the . | and dutles conferred upon any trustee herein naiaed or appointed hereunder, Fach
© truatees shall fix the time and plece of sale and -glve. notice - thereof as.then such sppointment, and substifution shali be made by writtea [nstrument cxecuted
required by law, N e : e by the beneticiary, cunmlnlnr seferenice o this trust deed nud its place of .-
Bt C ‘ R ! y . ; i record, which, when recorded - in the office of the county clerk or recorder of the
7. After detault “and “any time. prior’ to five days beforo .the date  set county ‘or counties in which the property 1s situated, shall e conclusive proot of
by the . Trustee for. the - Trustee's. sale, the geantor -or other person - a0 proper. appolutiment of - the succeasor trustee, v . L
; privileged may pay the entlro: amount thes due ander: this. trust  deed and | " C e i E . t g
the obligations sceured thereby (Including costs and expenscs nctually - Ineurred It Trustee nceepts this trust when this deed, duly exccuted and acknow-
tn enforcing . the . terms of  the obligation  and trustee's - and attorney's  foen ludged I made A {-uhllc record, as rruvldml by law. The trustoe 13 not obligated
not exceeding 350,00 each) other than such’ portion of the prinelpal as - would to-natity any party hereto of petullng anle under any other deed of truat or of
not-then he due had no” default oceurred  and therehy cure the. default, any netlon or proceeding in which the grantor, heneficlary or trustee shall be a -
. E © . T party vunless such netlon - or proceeding -is brought by - the trustee. .

o 8.. After the Inpse of such time as may then be requlred h[y taw_ following W ; . B K oo L . 5
.- the recordation of safd notice of defauff. nnd giving of aald notice of sale, the i 12,7 This deed upplles ‘to, .fnures to the benefit of, “and -binds all partles

trustee shall sell snld pronerty at the time and place fixed by him In said notlce ... hereto, - thele heirs, legatees. dovisces, administrators, cxecutors, successors and

of sale, elther as a whole'or In sernrntu parcels, and in such order as ho may de. " " gssigns, - The term Cheneficlary” - ahall mean  the holder  and owner,: ineluding
. termine, at publle auction to the highest bldder for cash, In lawful money of the pledyee,  of the noto: secured herchy, whether or, not named us 1 benetlelnry
+i United Btates, puyable at the time of sale, Trusteo may postpone salo of.all or ierell, In construlog this deed and whenever the context ao requires, the nina:
; nn( partion of sald property by public announcement af such time and ﬁlnw of - culine gendder includes the feminine and for neuter, and the singular sumber In.
.. sale and from tlme: to time theroafter may postpone the sale by public an. - cludea the plural, PRSI . e Sk

£ IN WITNESS WHEHEOF“, s&id g}éxxior hés hereunto setwhf‘:‘; Hdﬂd dnd seal the day and yém“ bﬂfst'ui‘ao‘ve‘iv;ﬁt‘ten. “

(SEAL "

" orare o2 enpeen 1 i (SEAL) )
 STATE OF, OREGON ; e - BEAL
, ‘»Coumy.‘of-l(lamvm ‘('(, B8 R BRI ) : i o ey i SR

b TH]SIF 7 ‘\:gR'If‘Y that on ’hls--;&g~ : g - Augus; : e 19725 bolorov‘x‘n‘e,‘ the pndaruiqhb'd.‘c", a5
NOI.GY‘(\%UQI #emd. for “sald  county -and ‘state,” petsonally “appaared - the within named... = . : L

w2 EVERETT E. HOWARD and MILDRED J. HOWARD, husband and wife

iy

exemtqd‘;lﬂfaaiim freoly and voluntarily lqr' the uses and purposes thereln expressod. = .. ' - Ll
o IN;TES“S'IBQ('(SN,-‘;“\/‘VHEREOF,‘I have  heteunto sel m} hand ‘and _alfixed, my ‘notarial seal the day ‘and yoa'r’ lcml/jaovo written.” -
L

ldﬁét%dijohu\ly\kno&fto' be the identical” individual.-S ﬁ:‘zméd‘ In and who exocuted . the lérédolnq ‘fnétrumén( and’ ackf)o#)l&d‘czed "lo‘m‘n’ nh‘cn"“
L, Ny bt : . e . e S e : R
¥1- i

F et

;o « i

« »

et A

f:crr}miaulon) uxpxyes: - “‘/0;‘ 9,3“7/

Lot No. oo TN USTATEOFQOREGON‘}

L S S - County. of Klamath:

88,7
o+ 1certify that the within® instrument .
. was recelved for’ record ‘on"the .50,
S e Sdayrof L Oet s s 19, 02,
i (oo uee This o at 10: 3T  o'clock &.M./ and recorded
- ron . wecanDING. Wi in book ... M=T2:7% on page ;11371

. P . . Grantor y ;  W tamEL awcoun. T Record of Mortgages of sald County.

v ,TO‘\ PR e s £ TIES WHERE L L RN R D i i
FIRST FEDERAL SAVINGS & - | e RE S ‘Wiiness my hand ‘and seal of County

", LOAN ASSOCIATION =+l i o L flixad o e i

’ Baneflcia'rx K

: Altqr Recording Return To: - .». 7 . L
- MUFIRST FEDERAL SAVINGS
% 540 Main St e
Klemath Falls, Oregon

. REQUEST FOR FULL RECONVEYANCE
,;To’be_ ‘used only: when vébllgd‘lloni havo lyuqﬁ 'pal:‘l‘

“'The ' undersigned is the legal owner and holder of all indebledness secured by the foregoing trust deed. ~All sums sectred by said trust deed .
have been {ully paid and satisfied. - You hereby are directed, on payment o you of any sums owing o you under. the ferms of sald frust deed or
++ -pursuant’lo statute, to’ cancel all evidences of indebtedness sacured by sald irust deed.{which are dellvered.to you herewlth together ' with " sald
trust :deed) and to reconvey, without warranty, fo the parties  doslgnated: by the terms of 'sald trust deed the- estale now. held by.you under’ th
game, ;L B L et PRI TS s




