'THIS TRUST DEED, made this ... BT WERL L duy of Qebober.. (oo ity 1972, btween |

i e SRRON L TADY Hiaband and Wife, o
‘ROBERT D, BOIVIN, attorney. T e T et :

“WESTERN BANK, T FALLS  BRANGH © o Beneficiary, . o+
el el CWITNESSETH:

., 08 Trustee,

P

'“Grqr.tor,'irreuo/cably" ‘Qgr‘anta,‘ b‘argains‘,", ‘éclls‘:‘andv ‘conucyé ‘lo; Truslée in"trust, I“will\x power of"‘s'alc, the propcflyu ‘
o Klamath - .5 Counly,  Oregon  described as: ", - . oL I - g s

i

' The Seath 70 fest of Lots LS, L6, b7 and L8 in Block 8°of ST. FRANCIS PARK, Klamath
 County, Oregon, .. . I ST T A e B T i =

which said described real prqpeiiy does not exceé(_i three acres, together with all and singular the tenements, hereditaments and -
sappurtenances and all other ng}l:ts thercunto belonging or in anywise¢ now or hereafter appertaining, and the rents, iasues and profits
ereof and all fixtures now or hereafter attached to or used in connection with said real estate, R : Ly - y

; "m', __FOR'THE PURPOSE OF SECURING PERFORMANCE of cach agreement of Grantor herein contained and payment of the * b
SSum of § 113,000.00. . with interest thereon according to the terms ‘of ‘n promissory note of even date herewith, payable to
" Beneficiary or order and made by Grantor,:: Frank T, Lady, Jr. and Sharon L. Lady: . . il... RO
OLh'e final payment of principal ‘and interest thereof, if not sooner paid, to be due and payable September. 15 . ’1‘9‘..'.9.1.. -
— " “ing - Protect the Security of .this Trust Deed, Grantor agrees; | such direc:jon,(i}mpc;se z;ny di#y upon Bo.;'miﬁciury t?ddiu&l}rsf_‘ the
‘ e . .o f . r g 2 d i i
4o prtet, prsere it mid propety g0l i gty b, Bochiciry Py from tfme’te

| . : : time, eztablish reasonable service charges for the collection and |
,p':’g;g:'f;",?““ lhef‘f?ﬂ, not. ;t-ghcomfnlt or permit »nny‘v.‘\‘ms'te of said ' qichirsement of premiums on package type insurance policies.

RS R s : Beneficiary shall not, whether or not service charges are in}poscd,
9] To complete or restore’ promptly and in-good:and °be subject to any liability for failure to transmit any premiums to
. workmanlike manner any building or improvement which may be’ : any insurer or by reason of any loss growing out of any defect in
,const.l:ucted, damaged or destroyed thereon, and pay when due all  -any Insurance policy. s e ' Gine
feosts mcurred‘therefor. T R R o R 21, To_pay all costs, fees und expenses of this trust, including .
3. To comply’ with all laws, ordinances regulations, cove: the cost of title search as well ns the other costs and expenses o
nants, conditions and restrictions affecting said property, .~ ¢ ‘tl;)e' Trustee :’ncurred .in_connection with or. in qnl’urcnzf; this -
/14, To keep the buildings now of hereaflér on said property ot ligation, and trustees and attorney s fees aclually incurred, :

“insured against loss by fire and against loss by such other hazards #: 8,:To  nppear in - and defend “any “action or proceeding
" ng the Beneficiary may from time to time require in an amount ﬁurpo;t'mg to affect the security hereof or the rights or powers of
“’not less than the lesser of the indebtedness hereby secured or the * Beneficiary, . or Trustee; and -to . pay all- costs and -expenses,

" insurable value of said buildings that such policies shall be issued .* including “cost: of ‘evidence ® of title and attorney's fecs in.a
by - companies” satisfactory -to the Beneficiary and shall contain . rensonable sum to be fixed by the court, in any such action or
such provisiois and ahal) bsar such andorsements as Beneficiary i proceeding'in ‘which_Beneficiary or Trustee may appear, and in

'may require and ‘be payable to Beneficiary; that such policies: any suit broughi by Beneficlary o foraclese this dead - )
shall be delivered to and retained by the Beneficiary and at least. 5 =1y o artually Agreed That: ek b
five days prior.to the expiration thereof renewal or substitute .. ! ually Agreec 1hals : B * ST
policies shall be_ delivered to Beneficiary; that the proceeds of © . 9.In the event that any portion or all of said property shall
such insurance shall bea plied as:Beneliciary. shall elect to the " be taken under the right ‘ol eminent domain or condemnation
payment of nnﬁ indebtedness thereby secured or to the restora Beneficiary shall have the right, if it so elects, to require that all

i tion of any of the property or by release to Grantor and that such < or ‘any portion of the monies Fn able ns compensation for such

o

apFlication or release shall not cure or walive defaull or notice of taking,” which are-in excess the amount required to pay all: .
default” hereunder-or invalidate any act done pursuant to such - reasonable costs, expenscs and attorney’s fees necessarily paid or
notice; that the Beneficiary is authorized in the event of any loss” incurred by ~Grantor' in such proceedings, shall : be "paid -to
to. compromise : and settle. with “any - insurance i company, to" . Beneficiary and applied by it first upon any reasonable costs and -, -
endorse, negotiale and present for and in the name of the Granlor . —expenses: and . attorney's” fees necessarily paid - orincurred by .
any " check - or “draft issued in settlement of -any such loss and i~ Beneficiary in such proceedings, and the balance applied upon the
receive and to apply the proceeds thereof as herein provided. * - ' indebtedness ' secured hereby; and : Grantor .agrecs, at’ its own

'5."To keep said premises free from mechanics’ liens and to ‘

“expense, ito take such aclions and exccute such.instruments as:
“pay all taxes, assessments and other charges that may be fevied or . shall ‘be necessary’ in -obtaining such_compensution, promptly .
“assessed upon or against said properly efore any part of such ; o iy

“upon Beneficiary’s request, = .

taxes, : assessments ‘and, other “charges - become . past due-or.:..” 10, At any.time and from time to time wpon'wrilten reques
“delinquent and promptly deliver receipts therefor to Beneficiary; - - of Beneficiary, payment of its fees-and presentation of this deed
should  the Grantor . fail* to make payment - of - any  taxes, and the note Tor endorsement (in case of full reconveyance, for
assessments, insurance premiums, liens or other charges payable _eancellation), without affecting the liability of any person for the
by Grantor, either by direct payment or by providing Beneficiary. .. payment: of “the indebtedness, Trustee may:(a) consent to the
with funds with which to make such payment, Beneficiary may, ", making of any imap or plat of said property;'( ;jo'm in granting
at its option, make payment thereof,-and the amount so paid, ~i any easemenl or creating any restriction thereon; (¢) join in‘any
with-interest at the rate of eight per cent per annum together |} subordination or other agreement affecting this deed or the lien
with the obligations described in phsf’l;m(cjl %of this t;;li)st, o; caarge there{:t‘; gg})‘ rccémvety, without warranty, all or any pal:l. )
ecome a part of the debt secure of .the -property, e -Grantee . in* any' reconveyance -may -be
‘this frust deed, without waiver of any rights arlsing from breach descrlbqgﬂs the “‘person or persons legally entitled thereto,” and
of ‘any of the covenants hereof: and for such payments, with - the recitals therein of any matters or facts shall be conclusive
fterest as aforesaid. the property hereinbefore described, as well - proof. of the truthfulness thereof, Trustee’s fees for ‘any of the.
“as the Grantor, shall be bound to the same extent that they are - services mcnt!oned in this paragraph shall be $5,7. o0 0 e
bound for the pu‘y;ment of the obligation herein described, and all . 5 11, Upon® any: default by Grantor hereunder,: Beneficiaty :
“such- payments shall .be immediately “due and payable without .- oy gt any time without notice, either in person by agent or by
‘é"“"k‘iv‘ and. the é:on-;ﬁlyment,thereodf ‘g‘“"{h‘."_' '£ e {’%"ha‘ of the '+ o' raceiver 1o be appointed by a court, and without regard to the
- By, ronder v seuied by (o il degd e, sy of iy sy [0 the peblednan s
ity d and'peyable and’consiuls o broach of 1 st | spie woen and ke, Pemien o Sho G2 Sl v
by ol : RS ! ¢ s . e or otherwise col e rents,
5.6, To pay to Beneficiary, at the time of payment of each issues and profits, including those past due and unpaid, and apply
installment of the indebtedness hereby secured, such amount as the .same, less costs and .expenses ol operation and collection,
- Beneficiary shall estimate to be sufficient to produce, at least one: mcludmi rensonable ‘attorney’s  fees upon -any -indebtedness
;x}llonth priog tofti(:e time when payment theéeottﬁhnll become d‘iel “‘secured hereby, and in such order as Beneficiary may determine, =
e amount of (a) taxes, assessments”and . other governmenta . PRTRI, o . Qo A i
rates and,charges)‘ugainst aid property,  (b) premiums. upon 12i1 The “entgrmg upon’ and ‘taking possession of‘smd prohp
‘insurance against loss or damage to said property and (cz p:g}::'eetdseo%ofifecgr?(rl‘ ooi.{\eiui%‘;u:::éz' pgisi‘::‘i:zq ‘m'dcgr;ogét:éuaz:o:
premiums on insurance covering repa ment of all or any-part of . awards for any taking or amage. of the Property, and | the
- application or release thereof asa oresaid, shall not cure or waive

“the indebtedness  hereby qecured, if Beneficinry‘qarries suc'l(}
insurance. If_the sums so paid shall be less than su ficient for sai “any default ot notice of default horeunder or invalidate any.act
done pursuant to such notice, . : ; . RO

- purposes, Grantor will also pay, upon demand, such additional -

‘sum as . Beneficiary ' shall deem necessar therefor.: If "Grantor : . ’ L s
“desires a “package” plan of insurance which includes coverage i 13, Upon default by Grantor in payment of any: indebted-
addition to that reclluired under this Trust Deed, Beneficiary may," ness secured’ hereby :or “in - performance of - any . agreement
at its optien, establish and administer a reserve for that purpose, ' : -hereunder, Beneficiary - may - declare. all ‘sums secure ‘hereby .

1f:the package plan reserve is not sufficient to pay: the renewsl mmediatelg' due and payable by delivery to Trustee of written
premium on a package plan policy; then Beneficiary may use such :"'notice of ofault and eclection to seli: the trust property; which -
reserve to pay premiums on a policy covering only risks required ““ notice. Trustee shall - cause to be . duly filed . for record, ;
to be insured against under this Trust Deed and allow the package ;. Heneficiary desires said property to be sold, it shall de osit with
insurance  plan. to" lapse, Beneficiary shall, upon’, the . written “Trustee this trust deed an all promissory notes and documents
direction of the Grantor, and may, without duch direction, apply - . evidencing expenditures secure ‘hereby, whergupon the Trustee :
sums paid by Grantor.and held by Beneficlary to the purposes - shall fix the time and place of sale and give notice thereof as then
aforesaid; but the receipt of such sums shall not, in the absence of - required by law,:/ e o e Ry e

NOTE!  The Trust Doed Act provides that the Trustea horounder must ba althar an attornay, who Is an activa member of the Oragon State Bar, a bank, -
trust company.or. ings ond toan lation authorizad to do butiness under tho laws of Oregon or of the Unlted States, or a title Insuranc
company authorized to insure title to v‘a’nI vislons of ORS Chapter 728, its subsidlarles, affllintes, agents or branches,

£z UB 270




o 14,18 after defuult and prior to the
Trustee for the Trustee’s sale,” the Gro=tor or other person so. -
privileged by ORS 86,760 pays the ent.( mount then due under
the 'terms of the trust deed und the ou..dation secured thereby,
other than such partion of the principal as would not then be due
~hand no defaull occurred, and the Grantor or other person making
such payment shall also pay to the Beneficiary all of Beneficiary's
costs and expenses incurred up Lo said time in enforcing the terms
“of ‘the ‘obligation,  including Trustee's ‘'and Attorney’'s fees not
cxcc(ciding $50 if actually incurred, such default shall thereby be -
cured, [ : SR .
S i E: i : Lt i
16. After the lapse of such time as may then be required by °
law following the recordation of said notice of default and the
siving of said notice of sale, Trustee shall sell said property at the
ime and place fixed by it in said notice of sale, either a5 s whole
or_in separate parcels, and in such order as it may determine, at ©
ublic auction to the highest bidder for cash in lawful money of
he - United States, - payable at the time, of sale. Trustee shall
deliver. to, the purchaser its' deed in form -as - required by law .
‘conveying "the property ‘so-sold, but without any.covenant or®
warranty, ‘express or implied. The recitals in the deed of any
matters or- facts shall be conclusive proof: of the 'truthfulness
-“’thereof. Any person, excluding the Trustee, but including the
" Grantor and Beneficiary, may purchase at the sale, . 00w

16." When ‘Trustee sells pursuant” to. the powers provided -
herein, Trustee shall apply the proceeds of sale to gnyment of (1)
" the expenses of sale, incs)uding a reasonable charge
(2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the Trustee in
the trust . deed as their interest may . appear in order. of their'”
priority ‘and (4) the surplus, if any, to the Grantor'or (o his.::
" successor in interest entitled to such surplus, e

time and date set by the

=417, For any reason permitted by law Beneficiary may from:.
time Lo 'time appoint a successor or successors to any ‘Trustee:
:named herein or to any successor Trustee appointed hereunder, -
Upon such appointment, and without conveyance to the sue-
cessor Trustee, the latter shall be vested with all title, powers and
duties conferred upon any Trustee herein named or appointed -

SR IN WITNESS WHEREOPF, said Grantor has hereunto sél

STATE OF OREGON, " . i
‘ ’ C"oun[y of. Klamath

‘and

recorded ‘in the ofl
~county or’counties
. conclusive proof of proper appointment of the Successor Trustee, .

y the Trustee, o

 rate of the indebtedness

" STATE OF OREGON, County of...

1d substitution shnﬁi be made. P,,g‘i;
e
(V)
oy "

hereunder, Ench such appointment
by - written - instru exceuted - by :Beneficlary, containing
reference Lo this'tr ced and its place of record, which, when

of the County Clerk or ‘Recorder of the
n . which the property:is situated, shall be

/18, Truslee sccepls this trust when this deed, duly execuled
and acknowledged is made - public record us provided by law.
Trustee is not obliguted to notify . any party hereto of pending

sale under any other deed of trust or of any action or proceeding

such nction or proceeding is brought by Trustee,

.+, 19, The. Grantor covenants nnd agrees  lo” and
Beneficiary ‘and . those . claiming under him that he is' lawfully
seized :in Tee simple of ‘said

_in which Grantor, Beneficiary or Trustee shall be a parly unless =
with -the

escribed real property and has a ¢

valid, unencumbered Litle thereto and that he will warrant and

forever defend the same against all persons whomsoever,

20.Grantor shall not; without the prior writlen cofisent of
Beneficiary, transfer Grantor's:interest ‘in- the property or any

ay the indebtedness hereby: secured,
eneficiary’s consent to such a transfer

Ugon any application for
from. the transferee such . information” as would normally : be

- reqitired if the transferee were a new loan applicant, Beneficiary

shall not unreasonably withhold its consent, As a condilion of its

a service charge not exceeding one percent of the original amount
of the indebtedness hereby secure

hercby secured by not more than one
percent per annum, - ’ : 5 ik

21, This Deed applies

. part thercol, whether or not the transferee assumes or agrees to

eneficiary may require ;.

consent Lo any transfer, Beneficiary may, in its discretion, impose -

und may increase Lhe interest .

”to, inures to the Benel‘it Bf! and binds:.

all parties, hereto, their heirs, legatees, devisees, administrators,

executors, successors-and assigns, The term: Beneficiary 'shall
mean- the holder and ‘owner, including -pledgee, -of the note

secured hereby, whether or not named as a beneficiary herein. In"" :

construing this deed und whenever the context so requires, the
masculine . gender_ includes : feminine “and
singular number includes the plural,. v

’l‘lf l’xand ar,ul ”scval llyda{ andv
(Zg‘nou ) A

ye :;/irkl aboug writfen. +.;

Y

;'/

. (SEAL)

" CORPORATE ACKNOWLEDGMEN

19,

i Personally,appcdrcd .

" October L

. who being duly sworn, did s

ay Lhat he

‘Pcr#oﬁally aﬁ}zeared the above named.....ETanK."

and he,. . .

Ly s the

©i7.'Lady, Jr. and Sharon L. Lady

Land. aglznbwle;iéed the

for’ neuter,. and the

e L5 ‘ (4}0((8&\14

£ J(SEAL)

,is the :

of -

'foregding‘inslrumcn‘l to be "

a corporation, and thal the seal affixed to the foregoing instrument is
“ the corporale 'seal -of )said corporation and :that said instrument was .
" signed and sealed-on behalf of said corporation by authority of its
Board ‘of . Directors; and - he acknowledged said instrument lo be its
voluntary act and deed. .. " : i T

.+ Before me: ..+ LR ‘

i PRI Cu
‘;f'.f...’. voluntary act and deed. .
-4 “Before me: . e e

by
X0

AT (irie M W L
2 N&.ﬂdr& Bublic for Ol;égon Feb. . 9, 197)4

commission expires:

* Notary Public for Oregon
.. My commission expires:

gy

3
Ji3

tru-

ived -for record on the

 Grantor .

1912

3To’clock & M., and recorded

ABen:eﬁciary
in ins

‘Witness my ;‘haﬁyd ‘and "seal of

County affixed

I certify that the with

Wm, D. Milre -

Klamath

M=T2: on pagell373.

day of ::0ct.
Record of Mortgages of said County."'

ment was . rece

DO, Gox 95

o3
2310z
in-book

at:

STATE OF OREGON,

z/édiaéw

X nfayment tojrou of uny sums owini_ :
of said- trust deed.or pursuant (o slatute, to cancel all evidences of indebledness secired by suid trust deed (w tich are delivered to dy

-/ REQUEST FOR FULL RECONVEYANCE .
~*To ba used only when obligations have been paid.
i e , Trustee -

al ‘owner and holder of all indebledneéss sccured b); the

foregoing lrust deed. All sums secured by said
to you under the terms ..

ou

eed

The undersigned is the leg
trust deed have been fully paid and satisfied, You hereby are directed, o

herewith together with said trust deed) and lo reconvey, without warranly,‘totlhe p
o

arties designated by .the terms of said trust
ihe‘eslate now held by you unde lhg same. Mail reconveyances al d d S SR TEARORIOIN IREAPBIRA A :

,';Bencflclqry s G
for cancellation befora reconveyance

stroy this T}usi Doéd OR THE NOTE whic

Do not losa or de:
will be made.’;

h it secures. Both mu#l’ be delivered to the truys‘te




