T}‘{“I‘S TRUST D‘EED' mdde‘._‘maﬂ ( et Lith ; du‘y 'uf' Oct:.‘ohér‘ ( ) ik ; Y . 2.5 .;b(}cheﬁ "

L ADY ;R SBAR AR VLS, Hpioiets

mNJ.L.&.\}&QL’neV.‘“ ARG o e e 8 Trulee,
ATH EAllb,BRANCH e Denefiary. - et ! v

AN L LADY,
"RQBERT. D, BOX!
WESTERN BANK,.

. WITNESSETH:

"‘\dfantor E frréubcably . grdnls,‘ bargains, “sells and conveys to Truslee in’ trust,
i Klamath : : : S e

with power o/ sale, i the prop'crlyi ""N] v
° County,” Oregon ' described ' as; : L [ e

 Tract 26 and the North 3.5 feet of‘T‘racb‘27,:‘_VICORY'ACRE;S}KLAméth County, Oregon.

)

“Zwhich said ‘described real property does not " exceed three uércs, ‘g.ogbther with all and singular the tenements, hereditaments and "
-wv~n£purtenances and all other rights thereunto belonging or in anywise¢ now or hereafter appertaining, and the rents, issues and profits
<24 4hereof and all fixtures now or hereafter attached to or used in connection wilh said real estate, 5o R ; . .

) _— ‘ FOR “THE }V’de"OSE‘dF SVE(‘JUR‘IVNG PERFORMANCE of each hﬁrccnient of. Grantor herein coniuined and pnymcr;t of the
.o sum of § .m;ﬁQQ.'.QQ.....‘.'with_interest thercon according to the terms of agromissory pote of even date herewith, payable lo

ﬁ Beneficiary or order and made by Grantor,".. . Frank T, lady, Jr. an Sharon L. Lady. ..

&S the final payment of principal and interest thereof, if not sooner paid, Lo be duc snd payable .. September 15 . .. 19...91 .

"o Protect the Security of this Trust Deed, Grantor agrees:. - such direcltjun,(i}mpoéc x}ny d\‘n,y upon Beneficiary t%dis&grsg the
‘i1, o ‘protect, preserve and maintain said property.in good | Sa¢ o relicve Grantor from his covenants to pay sald obligs: IO
condition ugd repairx;’ not to remove or demolisg m?y b{'lildi:g or - and keep the property insured, Beneficiary may, from time: 1o

¢ ! A ! ¢ time.- establish . reasonable service charges for the collection and
improvement thereon; not to commit or permit any waste of said " jichirsement . of . premiums.on puckug&‘: type insurance policies. !

property. it s A BT DR A Beneficiary shall not, whether or not service charges are imposed,
©.'2, To - complete or restore’ promptly’ and -in good 'and ' be subject to any linbility for failure to trunsmit any premiums to |
workmanlike manner any building or improvement which may be . any jnsurer or by reason of any loss growing out of any defect in
constructed, damaged or destroyed thercon, and pay when due all - any insurance poliey. .. " G ‘ 5
GQSFS incurred Fhe'ef°," : o e TN 4, <07, To pay all costs, fees and expenses of this Lrust, including
1713, To ‘comply - with "all laws, ordinances, regulations, cove- the cost of title search as well as the other costs and expenses of |
nants, conditions and restrictions affecting said property. A

the - Trustee .incurred in connection with-or.in enforcing this
"4, To keep the buildings now or hereafter on said propert

i

 obligation, and trustees and attorney’s fees xncluzglly incurred,

“insured against loss by fire and against loss by such other hazards : it 8, To . nppear in- and -defend yany action - or proceeding
"+, as the Beneficiary may from time to time require in an amount . purporting to affect the security hereof or the rights or powers of i,
4 not less than the lesser of the indebtedness hereby secured or the Jeneficiary,  or ‘Trustee; and “to pay. all costs and - expenses, ©
" insurable value of said buildings; that such policies shall be issued - including cost of evidence of title and attorney's fees in-a
' by ' companies' satisfactory .to the Beneficiary and shall contain ¢ reasonable sum to be fixed by the court, in any such action or -
" guch provisions and shall bear auch andorsements as Beneficiary ™ proceeding in which Beneficinry or Trustee may appear, and in ©
S n‘lln A geq(\lxixip‘ang tbe p."}yabth t(:l Eentegiciﬂry; ft.hgn. suChdeliCic? any suit broughi by Benelltary o foreclose loed, .
- shall be delivered Lo and retained by the Beneficiary and at jeas. . : = )
. five days prior to the expiration thereof renewal or substitute i< 1t is Mutually Agreed That;. . S TR T
policies:shall be delivered to Beneficiary; that the proceeds of i .9, In the event that any portion or all of said property shall
such insurance shall be !:Pp“ed as Beneficiary shall elect to the: - be taken under the right of eminent domain’or con emnation R
payment of ﬂnﬂ indebledness thereby secured or to the restora- Beneficiary shall have the right, If it so elects, to require that all
‘tion of any of the prapertP/ or by release to Grantor and that such - or. any portion of the monies payable as compensation for such
application or release shall not cure or waive default or notice of . taking, which are in. excess of the amount required to pa all -
“default hereunder -or invalidate any act done pursuant to such . reasonable costs, cxpenses and attorney's: fees necessarily paid or’; %
‘notice; that the Beneficiary is authorized in the event of any loss ~incurred :by. Grantor. in_ such®: proceedings,- shall : be _paid to . -
: to ' compromise - and . settle with ‘any  insurance company, to Beneficiary and applied by it first upon any reasonable costs and
‘endorse, negotiate and present for and in the name of the Grantor:" expenses and attorney’s “fees necessarily “pald ‘or incurred by:
any checkor draft ssued:in settlement of ‘any.such loss and * Beneficiary in such proceedings, and the balanée applied-upon the ',
receive and to apply the proceeds thereof as herein provided.* ~'* " indebtedness securcd hereby; and Grantd:: ngrees, al its own
6. To keep said premises free from mechanics’ liens and to: e}"‘Pl‘i‘m{f; ""_ take such “ct;"o."”. and c:l(ecutc;such i‘““‘t"“m”"“ti‘s
“pay all taxes, nssessments and other char%es that may be levied or =82 ‘B" ‘?(!:C?s"“fy inobtaining such f"“fﬂp‘”?.;"““o"’ Promplly ..
assessed upon or.against said property before:any part of such - upon Bene iciary’s request. .. SR T
taxes, assessments and other . charges - become . past . due - or 10.: At any time and from time to time upon written requiest
delinquent and promptly deliver receipts therefor.to Beneficiary; " of Beneficiary, payment of its fees and preséntation of this déed
should - the - Grantor - fail - to - make payment ’, of " any taxes, - and the note for endorsement (in case of full reconveysnce, for '’
assessments,  insurance premiums, liens or other charges payable caneellation), without affecting the liability of any person for the
by Grantor, either by direct payment or by providing eneficiary . payment of the indebtedness, . Trustee. may n; consent to.the
with funds 'with which to make such payment, Beneficiary may, =" making of any map of plal of said property; ( join:in granting -~
at ils option, make payment thereof, and the amount so paid, - - an easement or creating any restriction thereon; (c) join in any
with ‘interest at the rate of eight per cent per annum together .. su ordination: or other agreement affecting this deed or the lien
with the obligations described in paragraphs 7 and 8 of this trust ..~ or charge thereof; q‘ig reconvey, withoul warranty, all or any part |
deed, shall be added to and become a part of the debt secured b v of the gmperty. - Grantee ' in. any. reconveyance may be. =
this trust deed, without waiver of any rights arising from breac described as the ‘person ot persons legally entitled thereto,” and
- of any of.the covenants hereof and for such payments, with - the recitals. therein of any matters or facts shall be conclusive
interest ‘as aforesaid, the property hereinbefore described, as well =* proof of the truthfulness hereof, Trustee's fees for any of the
as the Grantor, shall be bound to the same extent that fhey are -~ services mentioned in this paragraph shall be $5.° " % 00T
bound for the paiment of the obligation herein described, and all 2.7 117 Upén any default by Grantor. hereunder "Beneficiary
such paymenis shall be immediately due and payable without i ag at’any Lime without notice, either in person by agent or by
' notice, and the non-payment. thereof shall, at the option of the ' i 'yaceiver 1o be appointed by a court, and without regard to the "
. ‘ggnelficiary,,rerader ail Py secured by ‘this trust d[eeg‘ imme- . sdequacy  of any- security’ for the indebtedness. hereby secured, "~
'd‘enetg ynt‘jue“an _payable and _cp‘nst:f.ute}.u’ ‘br‘each of this trust . '&r‘lter tflpon_:md take possessic{.n ol“st;'il:l propert 1‘0{ {;,ny pntrt S
SRS LT | . L <% Yo thereof, in its own name .sue tor or o erwise collect the rents,

" 6.+To pay to. Beneficiary, at the time of payment of each issues and profits, including those past due and unpaid, and apply
installment o the indebtedness hereby secured, such amount as he same, less costs ‘and expenses of .operation and .collection, !
Benetl'lllcmr.y s}tml:hes%'i_mate %‘o be su m(czluur(é:ln% '::g;orxllalbleinntl:.g}:ne‘ydsrl‘ie% up?ziﬂ“;%a‘;‘(’ie?teg]?sss
month prior to the time when payme -7 se he , an 8 order as Beneficiar etermine.

““the amount 'of : (a) taxes, assessments and ‘other governmenmi ¢ ‘ R PO . S
rates - and chnrggs) against said property, éb) premiums -upon 12..The entering upon and taking posscssion of said prop- -
insurance . against - loss ~or = damage to. said - properly ~and

"erty, " the -collection of such rents, issues and profits,” or the
premiums on insurance covering Yepayment of all or any part of proceeds of fire and other insurance policies or compensation or
the - indebtedness - hereby ~ secured, if Beneficinrk carries “ such

i

awards - for -any tukin% or dﬂmaFe of, the‘rroperty, and the | i
insurance. If the sums so paid shall be less than sutficient for said - 2pplication or release thereof us aforesaid, shall nol cure or walve
purposes, Grantor will also pay, upon demand, suc

h additional = 8ny default or notice of default hereunder or invalidate any act’
PP s Beneficiary  shall deem' necessary : therefor. If Grantor ; done pursuant to such nolice.’ e L U e e T
desires a ‘‘package” plan of insurance which includes coverage in ' 213, Upon default by Grantor in paymert of any indebted-
addition to that reciuired under this Trust Deed, Beneficiary may, . ness secured - hereby # or i / performance . of ‘any .agreement
at its option; establish and administer a reserve for that purpose,” hereunder, Beneficiary - may aclare - all sums- secured - hereby .
If the package plan reserve i8 -not sufficient to pay the renewal mmediutclfr due and ‘payable by delivery. to Trustee of written
premium on a package plan policy, then Beneficinry may use such-™ notice of default and election to scli the’ trust property; which
reserve to pay premiums on.a policy covering only risks required .- notice Trustee . shall - cause  to be duly " filed : for record,’: If
o be instired against under this Trust Deed and allow the package Beneficiary desires said property to be sold; it shall deposit with'-
{nsurance - plan - to : lapse., Beneficiary shall;” upon the written Trustee this trust deed and all promissory notes and documents
direction of the Grantor, and-may, without such direction; apply - evidencing expenditures secure hereby, whereupon the Trustee
sums paid by Grantor and held by Beneficiary to the purpnses -+shall fix the time and place of and give notice thereof as then
aforesaid; but the receipt of such sums shall not, in the absence of ‘ required by law, 2% R I

The Trust Doed Act provides that tha Trusteo hareundar must be oither an attornay, who is'on aetivo member of the Oregon Stata Bar, a bank
trust company or. savings and loan association authorized to do busingss-under the laws of Oregon or of the Unitud States, ot a titla insurance
"company puthorizad to Insure il | property under tho provisions of ORS Chapter 728, its subsidi rins, aftitlates, agents or branches, -




) -1 1F nftcr‘"dcfu’ult and prior 1o the timo and date set by‘l.‘he
Trustee for the Treustee’s sale, the Gpe*tor or other person so -’
privileged by ORS 86,760 pays the enl{ ;.

other than such portion of the principal as would not then be due

- 'had no defauit occurred, and the Grantor or other person making. |
the Beneficiary all of Beneficiary’s '

’such” payment shall also pay to
costs and expenses incurred up Lo said time in enforcing the lerms’
of the obli%ution, including ‘Trustee's and "Attorney's fees not

5 exceeding $50 if actually incurred, such default shal thercby be
cured, S i e g
16, After the lapse

of such time as may then be required by’

“law following the recordation of said notice of defaull and the: ~

* giving of said notice of sale, Trustee shall sell said property at the
time und place fixed by it in said notice of sale, either as u whole

" or in separate parcels, and in such order as it may determine, al:
public auction to the highest bidder for cash in lawful money of
the ~ United
deliver to the purchaser its deed-in" form as required by law ©
conveying the properiy so sold, but- without any -covenant or

% warranly, express or implied. ’I‘hg recitals in the deed of any
matters  or facts shall bé conclusive proof.of the truthfulness

_ thercof."Any person, "excluding the
Grantor and Beneficiary, may purchase at the sale,

S 16. When - Trustee “sells pursuant ‘to the powers provided
herein, Trustee shall apply the proceeds of sale to anment of (1)
the expenses of sale, including a reasonable charge by the Trustee,
(2) to the obligation secured by the trust deed, (3) to all persons .

" having recorded liens subsequent to the interest of the Trustee in
i the trust deed as their interesl. may appear. in order of their -’
< priority -and (4)-the surplus, il any, to the Grantor or to his

successor in interest entitled to such surplus, . PR i v

"'17. For any reason permitted by law Beneficiary may from

time.to time appoint n successor or successors to any .Trustee
named herein or to any successor Trustee appointed hercunder
.Upon such appointment, and: without “conveyance ‘Lo the sue
cessor Trustee, the latter shall be vested with all title, powers and .

duties‘conferrcd upon any:Trustee herein named or‘uppointed

- I‘N‘ WITNESS WHEREOF, said Granlbf has hercunto set )us' hand‘an‘:d s'cavlilhc’ day&md yeg}ji)'sl a
I SR A T Y s,

STATE OF OREGON, ~

and

o imount then due under -
the terms of the trust deed and the ouagation secured thereby, . 0f T
“county or. counties in’ which the prope

States;  payable_at the time. of :sale. Trustee shall :;

: part’ thereol,: whe

rustee,” but including the::

“rate of the indebtedness

“construing this.deed and .whenever the

_STATE OF OREGON, County of

hereunder, Each such appointment and substitution sh

by written instruppant “executed -by - Beneficiary, containing

reference to this trif - Eleed and its place of record, which, when

recorded -in the off of the:County Clerk or Recorder of the

rty - is situated, shall be

conclusive proof of proper appointment of the Succensor Trusice,
118, Trustee accepls this trust whe

and acknowledged is made a public record ‘as provided by luw,
Prustee is not obligated to notify any - party hereto of pending

‘in-which Grantor,Beneficiary- or Trustee shall be a purly unless
such nction or proceeding is brought by Trustee. i e

‘Beneficiary and those claiming under him thal he is lawfuily
“seized in fée simple of said:-described real property and has:a
valid, unencumbered ‘title thereto and that he
forever defend the same against all persons whomsoever,

.20, Grantor shall hut,’ without, the prior'writ.ten‘ cvbﬁx'se'x\t of

all be made

oy
o
‘o
<n,

n this deed, duly executed |

“gale under any other deed of trust or of any action or proceeding

19, The - Grantor “covenunts and agrecé  to and with the’}

will .warrant and

Beneficiary,: transfer. Grantor’s interest in. the property or any: o

ther or not the transferee assumes or agrees to
ay ‘the indebledness hereby’ secured. Upon any applicalion for
eneficiary’s consent to such a transfer, Beneficiary may require

from’ the transferee such information” as  would normally be
‘required if the transferee were a new loan applicant. Beneficiary -

shail nol . unreasonably withhold its consent. As a condition of its
consent Lo any transfer, Beneficiary may, in its discretion, impose

n service charge not exceeding one percent of the original amount.’

of the indebtedness hereby secure
ereby secured by not more than one
percent per annum.- LT ' A
7917 This Deed applies to, inures Lo the benefit of and binds
all “parties herato, their heirs, legatees, devisees, administrators
executors,” successors®and assigns, The -term Bencﬁciury‘xhuli
mean the holder. and owner, including pledgee, of the note
secured hereby, whether or-not named as a beneficiary herein. In

masculine gender
singular number includes the plural. o
e written. -

CORPORATE ACKNOWLEDGMENT

) ss. .

e 190
¢".Personally appeared ....... i i

¥ 0gbober

o who being duly sworn, did say that he,:;

é/ e (SEAL)

(SEAL)

and may increase the interest -

t context so requires, the
_includes feminine "and/or neuter, and the

. (S'EAL)‘

Pcféonallj apbcared the &bouc nan‘lech..Ei'.a... ‘

~and he, ;. L

. is the

e

.1, Lady, Jr. and Sharon L. Lady

unm,,“' g .
; i

is th

¥

! an}ibdckn})fy{flédged‘ the foreguing‘ instrument to’ be b
ST ] RN/ PRRE SN Ty
. svoluntary act and deed,”.

-

"~.a corporation,

. Board 'of Directors; and  he.ac
“voluntary acl and deed. )
" Before me; "y ;

>0 ;;..zA/L;'v(l. (’,/

i T i Beforeme:
el G e A7
A ola'mhptlblicforOregori B

My ¢ommission expires: ~ Feby. 9y 1971;

"'Notary Public for Oregon’ /"
My commission expires: "

of

R and that the seal affixed to the foregoing instrument is
.the corporate seal of -said corporation and thal said instrumenl was :
signed and sealed \on behalf of-said corporation by authority of ils
knowledged said instrument to be its

tru-
12

- Beneficiary ’

S in ins
ment was . received for record on the
19

‘Klamath

County of ..
day of :Qct f
37o’clock “AIM., and recorded

in book - M=T2. .~ on page ;11372

I ‘c"ertify thdf fhe u‘)ithK

)

at:1(

Q

STATE OF OREGON, . -

Fee lL.o@erut-l

LD

 Witness my hand and seal of

lC"ovunty‘ i;ffixed. 2N

Record of‘Mort_gqges of said County.

" REQUEST FOR FULL RECONVEYANCE

i

: Tobe used only when

The undersigned is the legal owner and holder of all indebledness secured

directed, on payment to
te,to cancel all evidencas of Indeble
and. o reconvey, .without. warranty,

trust deed have been fully paid and satisfied. You hereby are
of sald trust deed or pursuant to statu
herewith logether with said trust deed)
the eslate now held by you under the same.

Mail reconveyances and

obliga_tiohs have been paid
, Trustee v

foregoing trust deed. All sums sccured by said
ou of any sums owing {o you under the terms
ness secured by said trust deed (which are delivered todyou
to the parties designated by the terms of said trust

documenls 10 ....0L000 i Gy SRR

by’ the

' irretieciionisisnetienrsennceincey 19

Do nat los of d stroy s Trust
 wilt be made.

Benefielary

stee for cancellation

eed




