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NOTE AND MORTGAGE

THE MORTGAGOR, P d

mortgages to the STATE OF OREGON, represented and acting by the Director of Veterans’ Affalrs, pursuant to ORS 407.030, the follow-

ing described real property located in the State of Oregon and County of Klamath :

Lots 10 and 11 in Block 2, MILLS GARDENS, Klamath County, Oregon.

tnanther with the tenements, heriditament rlgh(s nrlviloges nnd appurtenances including roads and easements used In connection
W the premises; electric wiring and il furnaee ot ating system, water heaters, fuol sto € r*c‘cptncles plumbing,
venlilntlng water and irrlgating systems; screens doors. wlndow shadcs and blinds, shutters; cabinets, Ui i3, lnocttums and

coverlngs built-In stoves, ovens, electric sinks, alr conditioners, refrigerators, freczers, dlshwashers; and nll {Ixturcs now or ‘hereafter
installed in or on the premises; and any shrukbery, flora, or timber. now growing or hereafter planted or growing thereon; and any
replacements of any oné or moré of the foregolng items, ‘in whole or In pﬂﬂ all or whim are hereby dcclamd ta be appurtenant to the

land, nnd all of the rents, issucs, and prums of 'the mortgaged pro perty; '

Twenty Two Thousand Elght Hundred and no/lOO- . e pitars

to sccure the,paymcnt of

{$... 22 800 00 ) und lnterest thereon, ev!denco'! Ly me tollowlng promlssory ncl':" o

1 ‘promise to pay to the .STATE OF OREGON
'Pollars (sBA.,SOO' S " with lnterest from-the dnte of

‘oqnitial disbursement by the Stute of Orngon, at'the rate of 252 m I T m T Percent per annum until such time as a
i different interest rate is established pursuant to, ORS 407. 072 princlpnl and interest to be pald m lnwiul money of the Unlted
" States at-the office of the Dircctor of Veterans’ Affairs in Salem, Oregon, as follows: S

(146.00m—oooeoos L November 15, 1079 oo ceeciiiin 46 0C on thP

15th of ‘each month----—-—mmafm. plus. one-twelfth Of-—‘"'-—---‘thc‘ad valorem taxes for each

“sticcessive: year 6n the premises described fn ‘the mortgage. and contlnulng untn the. full. amount’ of. the principal interest
Jand mlvmces shall be - fully paid such payments to be npplled first as interest:on the unpald balance, the remainder on thc

prinetpal.; : ' October: 15; 1997

The- due date o( the last payment shall be on or bctore

n’the, event of transfer of ownership of the premises ‘or any part thereof, 1 wiu continue to be liable for payment nnd
the h'\lz\nce shall drnw interest as prescribed by ORS 407. 070 from date "of . such ‘transfer. ;

: This note h secured by a mortgnge. thv: terms ot whlch Lare WOL : . o AR
. e A / u?w// 4M<,,Q~

" Dated At

Septenlber 29 ‘ 1972 ‘, Q//Mz/.,z/ ﬂdggmf ; .Q.Qawar/

e ’I‘hc moﬂgugor or subacqucnt av 'nc" may pny ali or ‘any part nf the lonn at_any lime wllhout p»nany.
The mortgagur covenunts that he owns’ thc Fremlses in fee simple, has good:right to morlgage snme thal the premlseq are !r»e
lrom encumbrance, that he wlll warrant and defend same forever -against the claims and demnndc of all persons whomsoever, and thils
covenant shall not be extinguished by for e, ~but. shall run with the and : : : .

,‘ MORTGAGOR FUR"’HER COVENANTS AND AGREES' o
To pny all debts and moneys secured hercby, : |

Not to permit the buildings to become.vacant or unocrupled not to permit the removal. or demollshment of any bulldlngs or im-

provements ‘now or.-hereafter existing; to. keep- same:in good re?nlr, to completc all cnns!ructlon within ‘a reasonable tlme n
accordance. with any agreement made between the parties here

. Not to ncrmlt the cutting or removal of any timher except for his own ﬂnmecﬂc use; not to commit or sufler any waste;' 7

Not: to pcrmlt the usc of the prcmlsc’i tor any objectlonnble or un!uw(ul purpose; B T :
. Not to permit any tax . lien, ot brance to exist &t any time; R

. Mmtgagee is authorizéd to pny all real ropulv taxes assessnd ngninst the prcmiscs nnd ndd same to the principal‘ cach of the
advances to benr imerest asg provldcd in l e nu e

To kecp nll buﬂdlmis unccasln gly insured during the term o( the mortgage, nguinst loss by ﬁre nnd such othex‘ hnzards in such
company’ or companies and in such-an’amount as shall be satisfactory to the mortgagee; {o depuslt with: the mnrtﬁagee all such
‘{)nl!vic« with receipta showing. payment in full of sll premiums: all such insurance shall te made payable:ta-t

nsurance shall be kept In force by the mortgagor in case of foreclosure \mul the pertod of redemptioh explies;’

‘i‘wenty ‘.L‘wo ‘lhousand Eight Hundredand no/loo-~-~~ :

e mortgagee;”
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. Mortgagee shall be entitled to all compensation and damages recetved under right of eminent domain, or for any security volun-
tarily released, same,to be applied upon the indebtedness;

Not to lease or rent the premises, or any paft of same, without written consent of the morigagee;

To promptly notify mortgagee n writing of a transfer of ownership of the premises or &ny part or interest In_same, and to
furnish a copy of the instrument of transfer to the mortgagee; a purchaser shall pay interest as rescribed by ORS 407.070 on
all payments due from the date of transfer; in all other respects this mortgage shall remain in full force and effect.

The mortgagee may, at his optlon, in case of default of the mortgagor, perform same in whole or in part and all expenditures
made in so doing including the em loyment of an_ attorney to secure compliance with the terms of the mortgage or the note shall
draw interest at the rate provided in the note and all such expenditures shail be immnediately repayable by the mortgagor without
demand and shall be secured by this mortgage.

nts herein contalned or the expenditure of any portion of the loan for purposes
t by written permission of the mortgagee given before the expenditure is made,
tgagee to become immediately duc anr payable without notice and this

Default in any of the covenanis or agreeine
other than those specitied in the application, excep
shall cause the entire indebtedness at the option of the mor
mortgage subject to foreclosure.

The failure of the mortgagee to exercise any options herein sect forth will not constitute a waiver of any i
preach of the covenants.

In case foreclosure is commenced, the mortgagor shall be liable for the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreclosure.

Upon the breach of any covenant of the mortgage, the morigagee shall have the right to enter the premiscs, take possession,
collect the rents, issues and profils and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same.

The covenants and agreements herein shall extend to and be binding upon the helirs, executors, admiaistrators, successors and
assigns of the respective parties hereto.

It is distinctly understood and agreed that thi:

u :
Constitution, ORS 407.010 to 407.210 and any subsequ
issued or may hereafter be lssued by the Director of

ght arising from a

s note and morigage are subject to the provisions of Article XI-A of the Oregon
ent amendments thercto and to all rules and regulations which have been
Veterans' Affairs pursuant to the provisions of ORS 407.020.

WORDS: The masculine shall be deemed to include the feminine, and the singular the plural where such connotations are
applicable herein.

IN WITNESS WHEREOF, The mortgagors have

P

. LKL (Seal)
; NPT
77 ﬁ(.’f’/{(l&éenl)

...(Seal)

~ ACKNOWLEDGMENT -
‘:"S’i‘m‘sbl-“ GREGOMN, 1 v i e e e | - } e G

Klamath

‘Cour‘\ty‘ og ; : : : g g : R
“‘Bef‘ore me, 8 Notary Public, pefséna.ly'ébpenréd the within name(‘ly Phillip : ,J,ames..;AO.WAGUS.‘.‘,,,anvd.y..J.ani,S;...

. AuguSta OWEHS‘ : " ‘his wﬂe, aﬁd acknowledged the. foregoing ylnstr‘umenl to bé‘ the;u:... voluntary
act and deed.” . ' , B PR ' g o

W‘ITNESS by hand and official seal the day and year last above wrlnen,‘

Jf.i‘:lf.ii W. WESLEY
Nolary Public’ for: Oregon
. My commission expires N

: | MORTGAGE -

My Commlsslon expires ‘ -

... TO Department of Veterans’ Aftairs

STATE OF QREGON4 }

j CKIAMATH : Bat

FROM

o County of

. County R;corqé. Book o!‘ Mortgages,

"1 certify that the within was received and Quly recorded hy me in .

( QGIOBER 1972 W, Do MIUE. . cumy ... CHERE.

... day o

L Deputy, :

| QGTOBER 9.1972

at o'clonk -

" county” KLAMATIHL FALLS, OREGON, -
Aftér recovding ‘remrn‘t‘o: “ R
PEPARTMENT OF VETERANS' AFFAIRS
Genera! Seivices Bullding
Sidlein, Oregon 97310

Form Le4 (Rev, 5-71) -
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