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GRANTORS, WILLIAM C, WORLEY and DOROTHE L. WORLEY, huebend and Wifew_
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herewith convc;l to Transamerica Title Insurance Company, Trustee, in trust with power of sale, for EQUITABLE SAVINGS &
LOAN ASSOCIATION, an Orcgon corporation, Beneficiary, 1300 S.\W. Sixth Avenue, Portland, Oregon 97201, the following
described real property in the County of - KLAMATE , State of OHEGON :

The N 4 of Lot 7 in Block 3 ALTAMONT ACHES, Klemath County, Oregon.
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with alfxntcrcsts, rights and privileges now or hereafter belonging to or used in connection with the above-described premises and
with all improvements, fixtures, furnishings, flora, appliances and apparatus of any natute now or hereafter attached to, adapted to,
located on or used in connection with the aforesaid premises, together with all interest thercin that Grantors may hereafter acquire,
all of the foregoing to constitute the trust property hercunder. This conveyance is to secure the Grantors® obligations and liabilities
hereunder, all of which shall be deemed covenants, and the.payment of $.6,000,00 .. and such additional sums as are evi-
‘denced by 2 certain promissory note of cven date herewith signed by Grantoss and payable to' Beneficiary in” - 180 ¢ equal
“‘monthly payments commencing with November 20, 19%2 T and the duedate of the fast such monthly payment
* shall be the date of maturity of this trust deed. ’ o O R : :

: Grantors covenant for the benefit of the Beneficiary that they are ownérs. in fee'simple of the trust property and entitled to
possession'thereof ; that they have the right to convey the same; that it is free from encuimbrances; that they, will keep the same free
“ from“all encumbrances;” that they will warrant and defend the same: forever -against all claims ‘and demands whatsoever; that the’
“- said -property, if located in the state of Washington, is not used principally-for agricultural or: farming purposes, or, if located in
ihie state of Oiegon, docs not excead thrde acres; that they will pay said note according to the terms thereols that they will pay afl redl
property taxes and assessments ievied of assessed against the properiy at Jeast ten (10) diys befoie the dué daie thereof; ot of any
installment theredf; that they will not use the property for any unlawful purpose; that they will complete all imiproverients in coutse

“of construction or to be constructed thercon within six (6) ‘months from the date hereof: that they will keep all improvements in
good repair and continuously insured against fire and other hazards’ in’ amounts and with companies satisfactory to Beneficiary, all "%
policies of insurance, with premiums paid and with mortgage clause in favor of Beneficiary attached, to be delivered to Beneficiary, -
Bencficiary, at its option, to apply any insurance proceeds to the indebtedness dnd covenants hereby: secured of-to rebuilding or re: i
storing the premises; that they will pay all premiums upon any life insurance:policy which ‘may be held by Beneficiary: as additional -
secusity for the indebtedness hereby sccured. Should Grantors fail to keep any of the Covenants hereof, then Bencficiary at its option
may carry out the same, and all its expenditures therefor shall draw interest until repaid at the rate of ten per cent (109) per annum,

- or the maximum _rate of interest rcrmittcgl by law, whicheve is the lesser, and shn‘l be repayable by Grantors on demand, and Bene-. ;..
ficiary at its option may sue to collect all or any part of the aforementionied expenditutes without affecting its rights of foreclosure ot =&
sale hereundet af any future time; in any such action Grantors ageee to pay all costs and a réasonable atlorney’s fees; including fees:
on appeal. Beneficiary shall be the sole judge of the validity of any encumbrances asserted against the property. In the event of sale of
the property or any part thereof, Bencficiary may without notice to Grantors deal with ‘any successor in interest with reference to this
trust deed and the said note, either by forbearance, extension or otherwise, without in any way affecting Grantors' liability hereunder *.

© ofon the siid note. In the event of the sale of the property of any patt thercof, o interest therein, or alteration, repair, remodeling,’
addition or temoval of any improvements without the written consent. of Beneficiary, the balance of all unpaid sums hereby secured
shall at Beneficiaty's election become immediately duc, withiout notice. Bencficiary may impose'a reasonable service charge for revis-
ing its records to reflect any change of ‘ownership. - b ; L - C R ey e

Grantots hercby éxpressly assign to Bencficiary all rents and revenues from the property and hereby assign’any- leascs: now,
or hereafter in‘effect upon the property or any part thereof, 2nd in the évent of default hereof and while said default continues, hereby
authorize and empower Beneficiary or Trustee, cither ptior Lo, upon, or subscquent to commencement of  foreclosurz proceedings,
" “and ‘without affecting or restricting the right to foreclose, without notice to Grantors, and acting through Beneficiary’s or Trustee’s
 agents, attaracys, cmplayees or @ receiver appointed by a court (to which dppointment Grantors herewith consent), and .without re-
gard to the adequacy of the security, the solvency of the Grantors or the presence or danger of waste, loss or destruction, to take ex-
clusive possession of the property and control and mainage the same as it may deem prudent; to sue for and/or collect and receive :
all rents and income thetefrom, including those past duc and unpaid, and issuc feceipts thercfor; out of amounts so received todpay g
all operatirig expenses, to retain or pay reasonable charges for manngin[g the property, to pay Beneficiary sums’due upon the ebt
secured heseby ot sums necessary to carty out any covenant hereof, Beneficiaty to determine which items are to be met fiest, and to pay
any overplus so collected to'the person or persons Beneficiary may deem {o be lawfully entitied theretor 2o 2 7y : o

i Time is material and of the essence hereof, and if defauli bé made in the payment of the debt hereby secured or any install-
ment thereof, or in the performance of any other covenant hereof, or if a proceeding under ‘any bankruptcy, receivership or insolv-

- ‘ency law be instituted by or against any o the Grantors, or if any of the Grantors make an assignment for the bencefit of ‘creditors, -
then in such case, all unpaid suins heteby seeured, including any prepayrmient charges payable uncﬁ:r the terms of the promissory note
secured hereby, shall at Beneficiary’s election become immediately due and payable without notice; and in addition Beneficiary may *.
apply such sums; of any patt thercof; held by it in trust to pay taxes or assessments ter tédier the indebtedness secured: In the event
of 'such default, the trust deed may, at Beneficiary's clection be foreclosed and the property sold i any manner provided or allowed

i by law, including by advertiscment and sale under exercise of power of sale.or as a mortgage on real property. Proceeds of a sale,
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aesuant to exercise of power of sale, shall be a plied to (1) the expenses of sale, including Trustee's and attorney’s fees, and (2)
chligations secured hereby, Sueplus, if any, shatl be paid to persons entitled thereto by law.

Any award of damages in connection with any condemnation for public use of or injury to the propesty or any part thereof
and the proceeds of any sale ot agteement in fieu of uch condemnation are herewith assigned to Bcne}lcinry, which may apply the
same as provided above for fire insurance proceeds.

Grantors agree f0o pay expeases, including reasonable attorney’s fecs, incurred by Beneficiary or Trustee in collecting delin-
jucnt payments or curing Yefault. Further, in any suit to foreclose this trust decd or in any suit or proceedings in which Bencficiaty

efends or protects its sccurity hercunder, or in which Beneficiary is a party and the property or any part thereof is the subject matter
thereof, including suits to quict title of for condemnation or partition of the wholz or part of the propesty, or any interest therein,
or in the event o% any measures taken in connection with a sale or intended sale pursuant to the power granted hereunder, Grantors
agree to pay to Beneficiary all costs and expenses and a reasonable sum as attorncy's fees, including fees on appeal, and further agree
to pay reasonable costs of title search incurred in the foregoing.

At any time, without liability therefor and without notice, upon written direction of Beneficiary and without affecting the liabil-
ity of any person for payment of the indebtedness sccured hereby or performance of the covenants hereof, Trustee shail reconvey all
or any part of the property, consent to the making of a map or plat thereof, join in granting an casement thereon or join in any ex-
tension or subordination agreement.

Beneficiary from time to time may appoint a SuCCessor OF SUCCCSSOTS (o Any Trustee named herein or to any successor Trus-
tee, such appointee to have the title, powers and dutics conferred hereunder.

Neither the exercise, the faiture to exercise ot the waiver of any right or option granted Beneficiary hereunder shall consti-
tute 2 waiver of any continuing or futuse default, any rotice of default, any other right or remedy of Beneficiaty, or this provision,
nor shall the aforesaid invalidate or prejudice any act done pursuant®o default or notice of default. All rights and remedics of Bene-
ficiary heteunder shall be cumulative. *

Each of the covenants hereof shall be binding upon ali successors in interest of cach of the Grantors, and shall inure to the
benefit of all successors in interest of the Bencficiary. The invalidity of any part hereof shall not affect the validity of the remainder,
and this trust deed shall be construed to effect as far as possible its valid intent, omitting as may be necessary invalid clauses, phrases
or words. )

Dated this 5th day of October JADI19 72 .
ADDRESS OF GRANTORS:

...2859. Altemont lzrive

e ———

T e i ;...Klarr.athé.l"valls,_Oregon,9;7601 ,

TALR
STATE OF  OREGON
County of KLsMATH

On this é ! day of CJCE/‘L’ ,1972 , before me, a Notary Public in and
for said county and state, personally appeared the within named WILLIE C. WOKLEY and DORUTEE L. HORLEY,
husbend and wife

who ate known to me to be the identical individuals described it and :whu exccuted the within instrument and nckno“'lédgcd to me
- that they executed the same freely'and voluntarily, © - B R N i AL
IN. WITNESS WHEREOF, 1 have hercunto set my hand and official seal the day and year last above written.

- Netury Public for Oregon
My commission expires: J e

" RN o : . REQUEST FOR FULL RECONVEYANCE

TO: TRANBAMERICA TITLE INSURANCE COMPANY, Trustee SRR I L ‘ ~

27 The unddrsigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed."You hereby are di-
rected, on [lmym'c‘ht to you of any sums owing to you under the terms of said trust deed or pursuant to statute, to cancel all evidences
of ‘indebtedness secured by said trust deed (which trust deed and the note secured ‘thereby are’delivered to you herewith) and to re- ¢
convey, without warranty, to the Grantors designated by the teems of said trust deed the estats now held by you under the same. .

DATI‘D 19,00

Equitable Savings & Loan Association, Beneficiary

T Vice President

" Assistant Secretary

“'Grantor
mé&inty éiéﬂ»{-Recdﬂkr

ASSOCIATION

Beneficiary

OREGON
- I certify that the within instrument was received for
‘clock.

£ 708 V5 SNV

“PM, and rgcorded in
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10-21-000580-C8
Jon ?agc,‘lms”_Record of Mortgages
\‘&ﬁtdess my hand and seal of counhty affixed.
"Af“ter xcéording élénsc mail to:
Equitable Savings

'DEED OF TRUST

1300 5.W. Sixth Avenue
Portlund; Oregon 97201

of said éourity‘ :

EQUITABLE SAVINGS & LOAN

'STATE OF
E :ecord on‘the_,.p,‘;.




