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THIS TRUST DEED, made this..2.f October 1972, between
RONALD. F. BOYEA and ETIZABETH JANE BOYEA, husband and wife

, as grantor, Willlam Ganong, JY. | gs trustes, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneliciary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustes, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

Tot 29 MOYINWA, Klamath County, Oregon.

8]

which said described real property does not exceed three acres, together with all and singular the appurtenances, tenemenls, hereditaments, R T I & e e e [‘r‘: e 'Iw
renls, lssues, profits, water rights and other rights, easemenls or privileges now or herealter belonging lo, derived from or {n anywise apper- e Y ) o gLl iC

taining to the above described premises, and all plumbing, lighting, hoating, ventllating, air-conditioning. refrigercting, watering and imgation : i ’
apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wallto-wall carpeting and lino-
loum, shades and builtdn ranges, dishwashers and other builtin appliances now or hereafter inslalled in or used in connection with the above
described premises, Including all Interest thereln which the grantor has or may herealter acqulre, for the purpose of securing performance of

each agreement of the grantor herein contalned and the payment of ths sum oiI‘;:lEN',Y\E%{ T‘g THCUHSZ\ NDTHPEEHUNDRFO
AN ( X

($2?.¢3DQ ,.00 ) Dollars, with interest thereon according to the tenns of a promissory note cf even date hargwjth, _fayubla to the
bena!lcicﬁ(yot\)jigﬁc}fgcgled T%dﬂ by} the qruntlcgqvlncipcl and interest being payable in .uonthly ins’al]moynts of $. . 2! commencing

This trust deed shall futther secife the paylicit of such aaditanal money,  defatdt, any balanee rematitug fn the foferve fecoutt shall he eredited to the
it any, 28 may be loaned hereatter by the beneficlary to the grantor or others Indebtedness;- It the reaerve arcount for taxes, asscasments, inaurance premiums
having an Interest In:the above deserlhed Prnpert . a8 may e evidenced by - and other ¢harges fs not sufficient st any time for the payment of such charges:

. note of notes. I the Indebtedness securer by!' this teust deed Is evidenced by - ag they beeomne due, the grantor shall. pay the deficit: to the beneficiary upon
more than -ony note, the beneficlary may - credit payments recelved by It upon demand,” and 1t pot” pald within ten days nfter: auch demaud, ‘the heneflelary
any o sald notes or- part of any payment on oic nolg and part on another, " magat'its optlon add the amount’ of such deficlt” to - the princtpal of .the
as the benellclary may eleet, " : obtigation weeured hereby, HER o S i

The grantor herehy covénants to and with the trustee and the henelletary’ Should the grantor fall to keép nu?' of the foregoing covenants, then the
ferein that the snld premises .and property conveyed by “this trust deed are hencticiney may at-its option earry out the same, and all Jts expenditures there--/ ..
T pren and glenr nf o)l encumbrnees Jand that the. grantor wifl andhis- hetrs, for bl draw - interest at the rate. specified tn the note, shall he tepayable by
“eyeeutors and ndministrators. shail watrant and defend Gl sxid titfe therats  the wrntor on dowand qud shalt he socuted by the livn of this teust deed) In
against: the claims of nll persuns whomsoever, . ihis conneciion, the beneficlary shall have the fight fa 1 discretiol t6 complets
ol 5 any fmprovements made on sald premises andg niso to make such -repairs to sald
The graciss torongmis and agrecs to pay sald mote acearding o the tarms  propertyoss inofisaole Alaeration. b may. depui: Recessney . of advisabie,
thereof. and, wheit dus, &l taxes, assessments and wother. charges levied againat s * : K i e
" gald property; ta Kecp. snid. property frea from all encumbrances . having pre. ' O I The grantor. further agrees to comply with ail laws, ordinances, regutations,
*cedence over this trust deed) to compiete nti buildings in course of construction covenunts, conditions and restrictions affecting aald property::to pay all coats,
or - hieroafter constructed on ‘safd premises within six months from the date fees nud expenses of thls trust, Including the. cost of titie search, as. well as
hereof or the date construction ls hereafter comuienced; to repair and restore . - the other costs' and: expenses  of the - trustee  Incurred “In - connection - with or
promptly “and in’ good workmaniike manner -any bhullding ‘or tmprovement on in enforcing thia obligation, nnd trustee's and aitorney's fees netually incurred;
said . property - which may be damaged :or destroyed and pay, when -due, all “ilo appear jn and defend any actlon or proceeding purporting to affect the “secur.
conts incurred  therefors to allow beneflelery ia Inspect aald “property - at all *“Tity hereof or the rights or powcrs of the beneficlary or trustees and to pay all’
times “durlng construction; to replace nn{ work-or mnterlals unsatisfactory to - costs and-expenses, including cost of evidence of title and attorney’s. fees in
beneficiary within fifteen days after written notice from bheneficfary . of such reasonable sum to be fixed by the court, In any-such actlon or proceeding n
tact; not to remove or dustroy nnK building . or lmprovements now: or herenfter . which the heneflelney or trustee mny appear and in any - awit: brought by bene. il
constricted on sald premisea; to keep all ‘bulldings and Improvements now or ticiary to foreclose ihis deed, and sl nnsu sum3 shall be secired by this trust

hereafter. erected upon sald propeérty in good repalr and ta commit or suffer deed.
oo waste of -aald premises;: to keap Al hulldings, pmpertr and : improvements S : R g APEH
“ now ar hereafter erceted. on sald- premlses continuously nsured - Against loss - The beneliciary whf furnish to the grantor on writfen request therefor an
"y fire or such other hnzards as the beneficiary may from time to time require, - nontel statement of: account: hut shall nos-be obligated or: required -to_ furnish
it a zum not less than the orlgina) principal sum of the nnta or obllgatjon any -fnrther statements of accounts { - . 3
secured by thie trust deed, in n company or tompanies acceptable ta-ths bent. : e
‘ ticiary, and to deliver the orlginal pailcy of insurance In correct form and with 7./ It is mutually agreed that: ; o
approved loss payeble elause in favor of the heneficlary attached and with TR . :
premiura’ paid, to the principnl place of -business of the heneficlary -at ‘fenst 1,7 In-the “event. that nny portlon or all of sald property shali be taken
tifteen days prior to the etfective date of any sireh _policy of insieance, .. It usider the rlght of eminent domnain or. condemnation, the beneficiary shall have -
anld policy -of Ipsurance is not so tendered, the benellclary may in fts own - the right te commence, prosecute in its own neme, -appear in or ‘defend any nc-
Siscretion obtain- inaurance for the benefit of the benefictary, which . insurance tion or proceedings, or to make any compromise or aeitlement in connretion wlllh
" ghall be non-canccllable’ by .the geantor during the full term of the policy. thus such taking and, if it so elects, to require that all er any portion of the money's’
- obtained. EaaN . . . ) pavahle ai eompensation for such taking which sre In excess of the amount re.

| - B RARSE quired to pay ail reasondble coats, expenses and attorticy’s fees necessarity pald
1n order to pravide regularly for the promipt payment of sald faxes, assess- ' OF incurred by the ?mnmr in such proceedinge, shall be paid to the beneficiary
“:ments.oF other c"mrm-u and inkurance premiums, the grantor. agrecs to pay to @ and applied by it flrst upon any reasonnble costs anid expenaes and nttornev'a
the beneficlary,- together . with and in adidition {o - the - monthly  payments. of fups m;c«m\rny palid or tncurred h‘v the 1 tictary in such p | and the
rincipal nnd Intereat payable under the terms of the note or obligation secured .. balance applied upon the Indebtedness secured herchy: and the grantor narees,
Kerchy, an amount equal to onc-twelfth (1/12th) of the taxes, psgessments and .. 8t fts own expense, to take such actlons and execute such Instruments as ehall
other charges due and rnynhlc with reapect to safd property within each ped. i, he
fng twelve months, g nl.m’onu-thh-uunlx‘nt'hl (I/Mlm) of u‘lf lnAt\}xrnncu premh;‘rﬁs request.. : R d i
“payable with: respect 1o snid property within cach succeeding three years while i “Hn : . ¥ the be
xt)h 2 trust. deed r%mnlns in nf&ct. an estimated and - directed by the beneliclary, ™ rlu;,"yg' pﬁ;‘n:‘p‘:}{ f,l;“‘ﬁ.”}é’ef'ﬁ'rﬁx m:’(".;omntlllr:y‘: 31"1%”?&1" nr: u;,s)g ‘r’irnlg“loz-“ 2:' y
such: sums to b, eredited -to the prinelpal of the losn -untll”required. for :the |, i [ b L f ‘ 0
o ipenaxes thareof and shall fhereupoa he charged to the principal of the doraentent (fn case of full reconveyanes, for caucellatlon), without aflecting the
loan; ovr b the optioh of the henr!iclnrg' ihe suma . 8o paid shall be. held b AWty of any pereon for tha paginent of the Indebledness, tho trusiee may (n)
; 3 o, ab the oblivl . n ¥ gonsent 1o the making of any map or piat of safd propurty; (b} join in granting
" the heneticlary in - trust as R reserve nrct;mnt., w';h[’“tﬂ'"”'"r,"i\ *i;’ pay ’é‘"‘ any easement, or. creating and reatriction thereon, (c) Join In any . subordination
preniluing,  txes, asseaaments .or, other charges when  they shall become due, ' 4 “giher agrecment affecting this decd or the lien or charge hereof; (d) reconvey,
and payable, SR F R EAP U without wz\lrrm;ty, ;t‘ll ;sr nnyhpnp of the property. 'll‘)m"nrnntmllr:] ntrrxly r:egnvnyd
\While the grantir is to pay any and all taxes, -assessments &nd other . NCC WAV he describec B8 the “person. or persona legally entitled thereto s auc, o
thnrg(‘: ‘lcgledmur” ““;'w,d nmu’x’m{ m{, Sroperty,or mny. part. thereof, bafors the hrecm!ls nm‘nmf n_} at Jnn%llc.r! rm facts rxh'?'ll rm co‘nclu‘xhih‘)roul of the '
the same_ begin. to hiear Interest ‘nnd also ‘to pay premioms “en all insurance :m'i‘ tlx’xém,:’«mmucn » Trustesa “" of. any . a »\e ser‘v‘l‘wvs ‘" 4 purugrnp’h
offeles “upon #ald property, such pagments e to- be made through the hend. AL PR RRTS g : : v i
iciary, “an aforesiid. . The geantor, hereby . authorizes the: heneficlary to pax & A additfonil secutlfy, grantor. hereby nasigns to heneficiary during the:
any’ and all taxed, assessments and other. charges: levied ‘or ‘impused agalust . continunncy of these . trusta all -rents, (ssues, royalties and profits”of the pro.
il property -in the amounts as.shown® by . the statements  thereof: furnished . perty nffected by this deed and of any personal property located thereon,- Untll
by the callector of auch Inxce, mwsiwmente o ofher chaties, Ind {0 L e o agaecieit hefeundes, grantor shall fave. she TRt to cah
d 3 . 1 al 22 Be 5
tl"a l‘nuulrnu'cn' ‘Sun"lcra or t‘h\:lr lﬁr:‘rc!cnt{;{’lvc!.mnni ltlodchm;‘u;e {;21(1 “‘L‘.",’e dml the :cca xi:ll auch rents, Iu:tlmsfumynnlvs ';nrd ;;Erf{m,ﬁnrnnd rlor‘" to de’tnu‘l(rihuhmey
prineipal- o e lonn: or o withdeaw . the - suma which  may he .req : from hweome - dua and . payable. Upon any default by the grantor hereunder, e bhenes .
the Teaerve mzcnum(s 1t any, “estabitshed for that. purpose. - The grantor wgrees - “ficiary may b sty i withiut solice, elbher I person, biv agent Of byia res
In no - event to hold the beneflclary reaponsible for. faillure to have mny. inaur-’ “ceiver to Bo appolnted -by: 4 court, and without regard ta the adeéquacy of any
anco written or. for aoy loss or. damago growlag out of a defect.In. Any In-  “gecurity for the indebtedness hierehy wecired, enter upon’ and take possession of
aurance palicy, and m% bc‘ncllcim{ hereby ‘18 authorlzed,  In tm; event tl’f any " mald property, or nny part thereaf, I ils own nnme sue for or otherwlse collect
loss, Lo’ compromise and settle with any Insurance N",IN"Y #nd “to Brl’ any . the rints, §asucs and profits, tncluding those past due and .unpaid, and apply
e o e S Ty Wbl ‘st I o ords
1 edne . nhlo nttorney’s fees; upon any indebtedness secured hereby, and In such’ order
uli or_upon sale of other acquisition of the property by lpe beneficiary uf’h\.r‘ ns. the benefielary fna;ﬁdetorgﬂne. p : R U o ; :

y. In uuch‘ tion,” promptly _upon - the beneticiary’s




4, The entering upon end taking possession of sald property, the collection
of suech rents, 1ssues and proflts or tho proceeds of fire and other [nsurance pol-
icics or compensatlon or awards for any taking or damage of the property, and
the application or release thereof, as aforesaid, shall not cure or walve any de.
Inu}z or“notlce of default hereunder or invalidate any act dons pursuant to
such notice,

6. The grantor shall notity beneficlary in writing of any sale or con-
tract for sale of the above described Froperty and furnish beneticiary on a
form suppiled it with such personal Information concerning the purchaser as
would ordinarily be required of & new lorn applicant and shall pay beneficlary
a service charge,

6. Time is of the essence of this Instrument and upon default by the
grantor in payment of any Indehiedness sccured hereby or In performance of any
agreement hereunder, the beneficiary may declare all sums secured hereby fm-
mediately due and payable by delivery to the trustee of written notlce of defsuit
and election to sell the trust property, which notlce trustee shnll cause to be
duly filed for record. Upon delivery of sald notlce of defanlt and election to sell,
the beneficiary shall deposit with the trustee this trust deed nnd sli promlssory
notes and documents evilencing expenditures secured hereby, whereupon ths
trustees shull flx the time and place of sale and give notlce thereof as then
required by law.

7, After default and any time prior to five days before the .date set

by the Trustee for the Trustee’s sale, the grantor or other person 80

privileged may pay the entire amount then due under this trust deed and

the obligations secured thereby {(including costs and actunlly Incurred

in enforcing the terms of - the obligation and trustee's and attorney's fees

* not excceding $50.00 each) ether than such portion of the priacipal as wonld
not then he duc had no default occurred nnd therehy cure the default.

. 8. After the lapse of such time as may then be required by law following
the recordation of sald notice of dofault and giving of said notice of sale, the
trustec shall seil said property at the time and place fixed by him Ia aaid notlce
of sale, elther s a whole or in aerumte parcels, and in such order as he may de-
termine, at public auction to the highest bidder for cash, In lawful money of the
United States, payable at the time of sale, Trustee may postpone sale of all or
nnf/ portion of said property by public announcement ai such time and place of
sele and from time to time thereafter may postpone the sale by public an.

nouncement at the thme fixed EX the preceding postponemont. The trustee shall
deliver to the purchaser his deed In form as required by law, conveylng the pro-
perty so sold, but without any covenant or warranty, express or Implied. The
recitels [n the deed of any matters or facts shall bo concluslve proof of the
truthfulness thereof. Any person, excluding the trustee but Including the grantor
and the benefleinry, may purchase at the sale,

9. When the Trusteo sells pursuant to the powers provided herein, the
trustee ‘shall nrpl{ the proceeds of tho trustec’s sale as follows: (1) To
the expenses of the sale Including the compensation of the trustce, and a
reasonable charge by the attorney, sﬁ) To the obllgation secured by the
trust deed.  (8) Yo all persons having recorded lens subscquent to the
interests of tho trustec In the trust deed as their intercats appear {n the
order of thelr priority, (4) The surplus, if un{:) to the grantor of the trust
deest or to s successor in interest entltled such surplus.

For any reason perinitied by law, the beneficlary may from tlwe to
time nppoint n successor or successors to any trustee named hereln, or to any
successor trustec appointed hereunder. Upon such appointment and without con-
veyance to the successor trustee, the latter shall be vested with all title, powers
and duties conferred upon any trustee herein named or appointed hereunder. Hach
such appointment and suhstitution shall be made by written instrument executed
by the heneflelary, containlng reference to this trust deed and Ita place of
record, which, when recorded In the office of the eounty elerk or reeorder of the
county or counties in which the property is situated, shall be conclusive proof of
proper appointment of the successor trustee.

1L 'Trustee accepts this trust when this deed, duly executed and acknow-
ledged Is mnade a pubife record, as Pravhluxl by law, The truslee [s not oblignted
to notily any party hereto of pending sale unider any other deed ol trust or of
nny nct{:m ot proceeding In which the grantor, beneficlary or trustee shall be a
purty unless  such action or procecding Is brought by the trustea,

12, This deed applies to, fnures to the benefit of, and binds all parties
hereto, thelr helrs, legatees devisees, administrators, tors, 8
assigns, ‘The term “beneficiary” shal mean the holder and owuer, including
,)Iudvru, of the note sccured herehy, whetber or not named as a beneflciary
terein, In conatrulng this deed and whenever the context so requires, the wmas.
culine gender includes the feminine and/or neuter, and the singular number ine
cludes the plural.

IN WITNESS WHERECF, said grantor has hereunto set his"Handl and seal-theday and year first above written.

STATE OF ShEGDY,

'Coun(?aof-l('lifrf\'a'lh N P

S
\ A OCIAU . (SEAL)

. B

. f s - e \
;...‘.gur}’?fﬂ(f ot yrtrmica A (SEAL)
/ " g

.
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- -THIS '15';1"% CER:ﬂF:{..;lhat on this ? day of Qctoher 1972 belore me, the undersigred, a
‘ ¥ | g s

N N 4 - .
Notcry‘Pub]ic'in, bna for  said county and state, personally appeared the within NAMEd .. ey s oo
. QONALD: ¥, MOYEA and ELIZABETH JANE BOYEA, husband and wife

SRR -
to ;ne;pers{oﬁ;zﬁy\‘k ov{h(jd be the identical Individual *2. named in and who executed the forequing instrument and acknowledged to me that
.i;"!.,’iif:‘ p!ecu(ed'.!f{g"aamu freely and voluntarily for the uses and purposes therein expressed.

N TESTiMéNY:WHEREOF\ 1 have hereunto set my hand and aif

od ‘nly notarial seal 't Q\(\iay and year ‘lust. above written,:’

" .
P ESA

Not .ry ‘Pui;‘lit:A vlor’dreq;n

‘;_,Mﬂ; commission expires: :
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Loan No. . oo

~ TRUST DEED

Granter LABEL

TO "

LOAN ASSOCIATION {
‘ Beneficiary
Recording Retutn To: a
. FIRST FEDERAL SAVINGS
’ 540 Main St ;
Klamath Falls, Oregon:

|

CFEE § h.00

| STATE OF OREGON |

Countyef. Klmcth {

I cértify that the within ' instrument
was received for record on the. . 9bh
day of October . .. ', 1972,

SPACE; RESERVED,

(DON'T USE THIS oat 3500 o'clock P M., and recor%ed
o RECORDING. . i book ' MIT20  on' page (21202

N COUN.. T Record of Mertgages of said. County.

TIES  WHERE '

FIRST FEDERAL SAVINGS & T

affixed. ‘ ‘
WM. D, MILNE : o

Witness my hand cmd seal of‘ Cqun!y

County Clerk

Dopuly

o epi

¢

REQUEST FOR FULL RECONVEYANCE

. ",TO: William ‘Gcmoynq_m.‘..‘...u.;,, Trusteo

The' undersigned is the legal owner and holder of ull indebiedness socured by the forogoing ‘trust deed, - All sums sscured by said trust deed "

To be used only when obligations have boen pald.

" have been fully' paid and satisfled. You heroby are directed, on payment'to you of any sums owing to you under the terms. of sald trust deed or

pursuant lo statute, 1o’ cancel all svidences of indebledness secured. by 'said trust deed (which are’ delivered to 'you herowith logether with sald
trust deed) and to reconvey. without warranty, to the. partles deslgnated by the ’ierms of su‘ld’ trust'deed the estate now held by you under the

same, s L ; N

First ‘Fedérqlk Savings and Loan Assoclation, Bensficlary

,by‘

“

il

i

% Ut:f:




