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THIS MORTGAGE, Made this . 6th October
by GEORGE &, GARLAND G40 CRACE T, ararafls’ Shusvana awairs

IPIC WEST MORTGACE ¢OL,

..Mortgagor,

peen TR RN rtgagee,
AngI {%l/"is _E{,_That said mortgagor, in consideration of SIX THOUSAND FIVE HUI\?&{J:‘%

: SR A S TIITIT I Dollars, to him paid by said mortgagee, dous hereby
grant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that cer-
tain real property situated in..Klamath. . County, State of Oregon, bounded and described as
follows, to-wit: ‘

Lots 1,2, and 3, Block 2 Halnbow Park on the Williamson, Klamath
County, Oregon, ¥
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Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the cxecution of this mortgage
ot at any time during the term of this mortgage,

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever.” AR : s ‘ e

This- mortgage’ is intended {0 secure the pay)ilgnt of
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g promissory note., ., of
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following is a substantial copy; " i

i October L e Ay ; L 197200
and sevcrﬁliy, promise fo pay to ?hé 6r(l¢z of PAC IFIC WEST MORTG AGE C‘Og
Ai-gregon corporation. o i o et siayton, Oregon il e
Lt SIX THOUSAND. FIVE. HUNDRED ANDfNO/;OO“-E?~“-7“‘f‘“‘f‘?’=?======VBOMJR&
:with intecost thereon at the rate of 9 3/“‘ fﬁércénr per annum from i RTINS until paid, bayuble in
S monthlyinsmllmenls. 4t 'the dates ard in’ mounts a% follows: 59 monthly Anstallements of L i
76.7> . wmith first payment due on on before_ 1l/0/7/2 ° and the same amoun
‘cach . month . thereafter until 30/6/72 . when any.remaining principal .
plus interest shall be.due and payable. . . o

. balloon payments, if any, will. not be refinanced; interest shall he paid =il Ll e L e e T 3 i itudod i

' the payments above required, which shall continiie unitil this note, principal and interest; {s fully -paid;:if any of said installments i: n'ot ;:r
paid, all principal and interest to hecoti immediately due and ‘collectible at-the option of the holder ot this nofe. 11 this note [s placed .in

i.the hands of an attirney . for collection, I/we promise and dgree fo pay - the reasonable attorniey’s fees: and  collection costs of - the holder
‘héreol, and ‘it suit:.oraction is’ filed hereon, also” promise’ to pay (1) holder's reasonable attorney's fees to_be. fixed by the teial court and

- (2) if ‘any appeal is taken from any decision of the frial court, such further sum s may' be' fived by the ‘appellate courf, as fhe holder's *

.. reasonable ‘attorney's fees in the appellate ourt, : i : : ;
oo e T - /3/ George E. Garlana
. /»/ Grace £/ garland

CxpxmaEnk |

7 And. said morigagor Eovefmnfs to and with the mortdages; his hairs, nx‘ucuf’or‘g, };dm}‘n’igtf}{grx and gzigns, that tie la lawtully
selted in féo simpls of said prémises and has a valid, unencumbored title thereto AT i

.. and will warrant and forever defend the same agninst. all persons; that he will pay.said note, principal and interest, according to
tthe term3 thereof; that.while any part of said note remains unpaid he will pay all taxes, assessments and other charges of every
vinature which may be levied-or assessed against said property, ot ‘this mortdage or the' note above described, when due and pay-- .
.‘able” and belore the same may become delinquent; that ke will promptly pay-and satisly any’ and all liens or enciimbrances’ that
¢ are-or may become liens o the prémises of any pait therect superior. to the lien of this mortgage; that he will keep the buildings .
-now ‘on or which herealter: may’ be erected on ‘the said premises continuously insured against loss or damage by lite and such other
hazardy as'the mortgagee may trom time fo time require, in an amouiit not ‘less than the original principal sum of 'the note or
obligation secured by. this smortgage, in a company or companies acceptable: to the mortdades, with loss payable tirst to the mort-
dagee and then to the mortdagor. as their respective. inferests wiay, appeary all policies of itisurance shall be delivered (o the mart-
gagden as soon ny insred Now it the morsgador shall Bl lov ANy rédson o pracure dny’ suin insurance and to deliver said policiey
to' the mottgagee at least fitteen days prior to the expiration of any policy of insurince now or. herealfer placed ‘on_said buildings,
"+ the morigages may procure the same at:mortdngor's expense; that he will keep the buildings and improvements on said premises !
i in’good repair’ and will fiof commit or. suffer any waste of said premises.” At .the ‘request of the ‘martgagee, the mortgagdor . shall
s join with' the mortdogee in executing one or more financing statéments purstiant fo ths Uritforny Commercial Codeé, in lorm safis-
factory to the mortgages; and will ‘pay for filing the same in the proper public ‘ollice or offices, as well as the cost of all lien

searches made by liling ollicers or searching agencies as -may 'bo deerned ‘desirabla by the nmiortgagdee,




" The mortgagor warrants that the proceeds of the loan represenfed by the above described note and this morigage are:
" (a)* primarily lor mortdagor’s personal, family, household or agricultural purposes (see Important Notice befow),
(b) for an organization or Ceven if mortgagor is a natural person) are for business or commercial purposes other than
agricultural purposes.

- Now, therelore, if said mortgagor shall keep and perform the covenants herein contained and shall pay. said note nccording
to its terms, this conveyance shall be void, but otherwise shall remain in lull losce as a mortdage to secure the perlormance of
all of said covenants and the payment of said note; it being agreed that a failure to perform any covenant herein, or if a pro-
ceeding of any kind be taken to foreclose any lien on said premises or any part thereol, the mcrigagee shall have the option to
declare the whole amount unpaid on said note or on this mortdage at once due and payable, and this mortgage may be fore-
closed at any time thereafter. And if the martgagor shall fail to pay any taxes or charges or any lien, encumbrance or insurance
premium as above provided for, the mortgagee may at his option do 80, and any payment so made shall be added to and become
a part of the debt secured by this mortgage, and shall bear interest at the same rate as said note without waiver, however, of
any right arising to the mortgagee for breach of covenant. And this mortdage may be foreclosed for principal, interest and all sums
paid by the mortgagee at any time while the mortdagor neglects to repay any sums so paid by the mortdagee, In the event of any
suit or action being instituted to foreclose this mortgage, the mortgagor agrees to pay all reasonable costs incurred by the mort-
dagdee for title reports and title search, all statutory costs and disbursements and such further sum as the irial court may adjudge
reasontable as plaintiff's attorney’s lees in such suit or action, and if an appen! is taken from any judgment or decree entered
therein mortdagor. lurther promises to pay such sum as the appellate court shall adjudge reasonable as plaintif's attorney's fees
on such appeal, all sums to be secured by the lien of this mortgage and included in the decree of foreclosure.

Each and all of the covenants and agreements hervin contained shall apply to and bind the heirs, executors, administrators
and assigns of said mortgagor and of said mortgageo respectively. C

In case suit or action is commenced to foreclose this mortgage, the Court, may upon motion of the mortgagee, appoint a
receiver to collect the rents and profits arising out of said premises during the pendency of such loreclosure, and apply the same,
after first deducting all of said receiver's proper charges and expenses, to the payment of the amount due under this mortgage,

In construing this mortgage, it is understood that the mortgagor or mortgagee may be more than one person; that il the
context so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the leminine and the neuter,
and that generally all grammatical changes shall be made, assumed and implied to make the provisions hereot apply equally to
corporations and to individuals. .

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above

written.

George . Gariin?
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*IMPORTANT NOTICE: Delete, by Hning out, whichever warranty {a) or {b) 13 not op- pey ¢
leable if y {o} Is plicable aad if the mortgoges s o creditor, as such ward s
is defined in the Truth-in-lending Act and Regulotion I, the moilgogee MUST comply ol //,',“»{_,,c,_‘:«

. s 4
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-~ % P,
with the Act and Regulation by making required disclotures; for this purpore, i this .{""L«\ %:ﬁéﬁm T
imtryment i3 to be o FIRST Pan ta financts tha purthass of o dwslling, use Steva edd B :
Form No. 1305 'or” aquivalent; if this Instrumant s NOT 16 ba 4 Gl fen, usé Stevente i
Ness Form No.' 1306, or squivelens, T (- N
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'BELL. & BELL

ATTORNEYS AT LAW
STAYTON, OREGON 97383
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Witness my hand .and seal ‘of
ZCOUNTY.

-County affixed.

STEVENS-NESS LAW PUB.. CO.. PORTLAND, GAE. .
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Record of Mortgages of said County..

STATE OF . OREGOUN,

. STATE OF OREGON, :
‘ Cou‘n‘ty‘of...‘ Klam;!'th‘

BE IT REMEMBERED, That on this... 6th . _
i before me, the undersigned, a notary public in and_ for said county and. state, personally afpeared the within
 named ... George k. Garland & Grace E, Garland, fusband and wife « -

‘known to me ‘to be the identic{zéhindividwl“? de,s(:krib:ed‘ inand ‘who_executed the within jnstfument ‘éhd‘_‘j

: kdckriowledgé@“{q"hw, th ; Oy executed the-same freely and Volun:tarlily';‘
G f A

SADHRARAO + IN TESTIMONY WHEREOF, I have hereunto set my hand and affited =

S my o}lff'}al seal the day and year last above written, .
L R S o R

WNotary, Public for,
n expires:...: a?/QV




