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DEED

THIS TRUST DEED, made this.3ER.day of Octeber i . between
IAMES. F. NOVAK. and_MARILYNN L. NQVAK, husband and wife

: as grantor, Willlam Ganeng, Jr. , as trustee, and ; v
FIRST . FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and o
existing under the laws of ‘the United States, as beneficiary; ‘ : DT

- i 5 ,.:x“f:mr‘
WITNESSETH: : : T

i
The grantor irrevocably gronts, bargains, sells and conveys (o the trustee, In trust, with power of sale, the i ] i i

property in Klamath County, Oregon, described as: = SRS, o !
1ot 22 of LAKEWOOD BEIGHTS, 2 recorded subdivision in Sec. 23, Twp. 38 |
South, Range 8 E.W.M., less a poxtion thereof described as follows:
Beginning at the NW corner of aforesaid Lot 22 of LAKEWOOD HEIGHTS: Thenct
North 720 14' East along the Northerly boundary of same, a distance of
121.4 feet: thence South 7° 10* East 10.0 feet thence South 54© 54' West
110.5 feet to the Westerly boundary of aforesaid Lot 22; thence North

/X 350 58! West along said boundary a distance of 45.0 feet more or less, &

2 the poinﬁ of beginning, containing 3,084 square feet, more or less; together

= yith the perpetual right and easement for septic tank drainage purposes in

ﬁ; and to that portion of Lot 21 of Lakewood Heights in Klamath County, Cregon

& gescribed in agreement recorded May 13, 1960 in Vol. 321 of Deeds on page

<r 921, Deed Records of Klamath County, Oregon.

= rm

which sald described real property does not exceed threo acres, together with all and singular the appurienances, tenements, hereditaments,
rents, lssuss, profits, water rights and other rights, easements or privileges now or herealter belonging to, derived from or In anywise apper-
taining to the above described premises, and all plumbing, lighting, heating, ventilating, alr-conditloning, refrigerating, watering and irrigation
apparatus, equipment and fixtures, together with all awnings, venstian blinds, floor covering In place such as walltowall carpeting and lino-
loum, shades and builtin ranges, dishwashers and other builtdn appliances now or hereatter installed in or used in connection with the above
described premises, including all interest therein which the grantor has or may hereafter acquire, for the purpose of securing performance of

sach agreement of the grantor herein contained and the payment of the sum of P TRTY. BIGHT THOUSAND. AND 507100,

) Dollars, with -interest thereon gccording to the terms of a promissory: note of even dat

able to the

£ i o ooy Py |
boneliciary or order and ,msdo by the gmmor,‘;:;rbmipol and Inlerest : being  payable in mostkly. installments of 5. < commencing |
PA 19402 s e ST o

Novemnhen

This trust deed shall further securo the payment of atich additional money, -~ default,’ any balance remalnlng ln the reserve account shali -be crudited ‘to the ©
if ‘any, es may be loaned hereafter by the beneficlary to the grantor or others tudehtedness. I the teserve sceount for taxes, assessments, insurance premiums
having.an Interest in the above described property, as. may be ‘evidenced by a and other charges: 1y not-suffictent at any time for the payment of such charges
note -ot.uotes. . 1f .the indebtedness  secure bx this trust deed s evidenced by ** as they beeome lung the ‘groutor shall pay the defleit 1o the beneficlary -upon

morc:than one note, the beneficiary may -credlt payments recetved by it upon  demand, and if wot pald within ten duys bfter auch demand, the braefleary
any of asid notes or part of any payment.on- one note and part on another,  may at:ils. option add the -ameonot - of such deflelt to the principal of the -
i a8 the benvticlary may clect. ! : olligation aceured Tieyehy: ; E

‘ The grantor fietehy covenanis 1o uud with the trustee dud the beucliclary iould the grantor 13l to kerp unz of the faregoing covennnts, then the

lieréin that the Said - premises . and . property - conveyed by this Lrusl decd afe heuellclary may ‘&b 1tz optlon carry out the anme, aned il fte expenditures. thers-

H and -clear:of alt encumbrances and -that - the “grantor will and his heirs, for shall draw Interest at the rnie epecitied in the note, shall be repayable by
sLors. snd o administr rrant and:defend his. sald - titha - thereto . the ‘weantor on demand. and hall be red b){ the I

é tary she lien In
. -ngainst :the clalis ol all persons whomsoever, " this conneetion, the bereficiary shail Tave ilier ht oot oy

. - - X v 2 any Improvements made on said premises and also to make
2 | The grantor covenants and ngrees to pay sald note ntcording to the terms property-as in. [ta sols discretion it may deem necessary
thereof and,. when due, all taxes, assessments and other. charges levied ngainst - - g 5 . [ N 3 T
: sald property;- to Xeep sald property free from all encumbrances. having- pre-" “The grantor further agrees to comply with all 1aws, ordinances, regulations
cedence over this trust deed; to complete all bulldings In course of -construction’= covenants,” conditions and testrictions affecting sald property; to pay sli-costs,
oF. hereafter constructed  on 'sald premises within slx months . trom the date © fers and expenses of this trust; lociuding the cost of -tithe ‘scarch, 2 well a8
fiereof or the date construction is. hereufter. commeneed ; to rvepalr- and restore the: other costs® rnd -expenses of -the -trustee Inedired in connection” with “or
promptly and’ In - good -workmanlike manner . any bullding ~or improvement on’i:in enforcing this obligation, and trustee's and nttorney's: fees nctually: fueurred ;"
said property -which may .be damaged  or destroyed " an px:‘y, when due,i all | to appear in and defend any action or roceeding purporting o alfect the sceur.
3 mtdlow[ beneficlary :‘n Inxpeczc l‘?l pmfl”l”t,:'} l;ll nyth"wd' or the right pow: s ol ¢ b nelk;lnryqor tr‘\mev- and u; pn); alf £
es during . €o o replace any work or materlals ‘unsatistactory. to . . costs and ‘expensen incinding. cost of -evldencs of title.and cy'd feea dn 8
heneficinry. withln - fifteen doys atter wr{tten notlee - from - beneflclary - of - such reasonably sxfm tn‘hc !lxed“hy zhnncourt, l‘:lcnn such acti Z weeding In
fact:; not to remove or destroy any buliding or improvements now or. hercatter - which. the heneticinry or trusteg may appear nmr In any suit brought by bene
’ %onst?éclcd on( sluhl prcmlfgsyto K:’wp‘ all Im‘lldlngsl nnd]lrgpruvemnlt:tn now“o!‘ {]Icla;ry o forectose ihis ‘deed, and alf Auld suma shall e secured by this trust
" hereafter erected upon’ sald property, in: good. repair and to-commlt or suffer © deed, : Co 8 . iy i T
“ng. waste of sald premises; {’o uegy all lmlld!ngg. pmpnti' and improvements C Vi C 3 s .
"now ot hereafter - erected on: anid “premises - continuausly nsared - againat - loss The bencficinry wiil firhlsh to the grantar on written request therefor an
. hy fire gr such other hazards as the beneficiary may from time to-time require, annual statement of nccount but shall not be ohligabed or required to’ fumish
wona sl;ng "{ﬁ lt;ﬂﬂ thx;n ‘thé'- original principal aumlnf the ltmlcf ntr ntl'wlllgrlnlon ‘mny further statements of account: : I A L
. secure \s trust deed, In n compuny or companles acceploble to the benge :fro roind P
- ticlary, m))'rl to dellver the'nrlglnal polley of .insurance ‘In correct form and with - : 1t s “mutualty ‘agreed that: " ; 5
approved . loss /payable: clause in tavor of - the  beneticlary - attached and. with oo . . i 1 N !
remium paid, Lo the “principal .pince of husinesa of the beneficiary -at least 13]‘" Jthe event that any. portlon ar alt ok ol h"'""” stali be taken
e 0 te of -any -such  policy . o nsprance, A R - - * v %
’501' o el E“c%clve‘ ‘:Md ‘d th b' h l|I yoof d ’i uc Al ‘tfll\‘("lcrrln‘ht."tzgc‘::’m‘"x:e;?z’r‘";r\"gn:!&;‘t“cml‘nnlrtue%(xrxgﬁ:rnnnp;:nrblrl?colrdvzi‘gc:(?a:ln; l‘u‘::e
of insurance is not so tendcre o ‘beneflclary may in {ts own d g d ¢ ¢ e
Hircredton obtaln Insurance for the beneflt of. the heneficiary, which Insurance tlon or {“‘Ceﬂnﬂlﬂ- or to make Any compromise or settiement fn connectlon with
shall be non-canceliable by the grantor during the full term of the pollcy thus ;‘;‘{’r“h‘l‘“’ L‘:ﬂcz?‘:‘l;c'rfs}l'il;‘; ef,r:‘ft:\'xcll? {;;‘l'“n';” &,‘msh"":rgf[;"gml’&""g‘r‘ “’Yse‘;';l money -
e O O T R L A e e D S
fi order t6 provide regularty for thie prompt payment of snid tazed, assess-— OF ed by th Pdings, _patd h neficisr
g e e Db B ek A and ety 0 M a0y Bl i,
the “hencficlary, . together ".wi A n - on the. mon ayments ‘of . . 1¢® G 3 3 e ie
'r:lnel‘pnl and ::Lerog(, unlyx;l‘;ld unduor }l\,u u‘:mis }ol c?c“no!{x or ol Igntlgn uccureg 2:“.‘;‘:‘:);'!"9'{‘"'“ "“‘I:Oﬂmi‘z‘:"k’“(ﬁfﬁf‘%&ﬂ‘?)"’f‘:mdﬁz\(‘%ﬁ’;‘:‘? -“ u’::’r“!hé;‘t"m!;;:::é'":!g’ﬂ:i e
hereby, an amount equa one-tw (1/12th). of the taxes, assessments an & XPrEIAE, Lake such 0¢ ety i
'ou‘gryc'nnrm-n du'e nr:t? Juuinhlu wlunlcmgﬁc&‘/m s‘n’ld ,prop;cny within each succeed. . be ‘:xe!ctmnry in.obtaining such -compenaation; promplly upon, the benefielary's
“"“ing twelve months, and alao one-thirty.slxth (1/864 1) of the Insurance promiums . FequEss, - P § - PREACR g ' :
: pn’{vnl»l» with respect to’ sald mpert;wlthln “c/nch aucceeding three years while .- 5. At any time snd from time to Umie iipor writben request of the bene-
this trust. deed remains in effect, ns eatimated and divecled by the benefletary, AT e N " - promg i ; s n -
ficinry, paysent of I8 feed atid presentation of thix decd on the ‘note for en-
csueh sums to be credited to the principal of the loan until”required ‘for the i oueailont “tin easa of full reconveyance, for canceltation), without affecting the'
soveral purposes thercof and shall thercupon he chirged to-the rincipal of the | bt ot any person for the payient "t e Indehtednot, the tristen may (a)
loans o, at the option of the beneficiary, thy sums' so paid shall be held bY - eansent to tho making of any wmup or piag of anld property}.tb) juin In granting
the beneficlary In:trust as o reserys ncc‘ount,. wl%hout hlnleralsﬁl. to pay. 'é“d “any easement. or crenting and reatrietion thereon, (c) loin In any subordination
: 2;“;;";:";':{11:”“' asscasments. or. other charges .when, they . shail -become “due -; o ogier pgreement atfecting this deed or tho len or charge hereol; (d) reconve

paya P L R : -wlthoutﬁwurrm&ty, ﬁ‘,l ;)r nny‘ part ol the property. "l"he “xrnnt;tlnulrl\’ n'ir'r]y reconve, ;
kit " e N ' 4 : i Aney mAY be described ns the . persan or persons legally enlible ereto” and
c}inrkn}:I‘l“‘:t\;lﬂ';llxeorhr:s:::uci(? ::nl‘xﬁ{ ::Flyl ‘[\I?g e';‘tly,mg:!;\nz“;;’;?“m:,&?:’ b?(’(;:; ‘tha rocitals therein of .any gnnt(c.‘rs or _fncts shall Pm concluslve - prool of .the
' he game begin to-huar. interest nnd also to pay- premiums on' ail . Insuranc ‘&‘m"l‘m"ggﬁoom"c"“ Truslec’s fees Tof anyof the serviees in this parag
olicles. upon sadd property,” such -payments are to be made through the  henes e PR L . - e
““‘as . ntoresald, - The “grantor ‘hereby -authorlzes the' benelicinry to. pay T 3.7 As ndditlonal secutity, grantor hereby asslgns to benefictary during the
S Il tases, . nascsaments and other charges levied .ot imposed: agalnst - eontinuance.of these trusts Wit rents, lssues, royalties: and : profits” of the: pro.
property .Jn the mmounts .na ‘shown . by “the statements thereof furnished = perty aftected by this-deed and of any pessonal property jocaied thereon, ntht -
t e ot of Sy e, St o oo Shacec, 4o 0,00, e gantor Sl e b S BRRPS e et WD 8
8 St & i@ fad wance rment hereunder, s 1 ht, to ool
:hle Ilm::fmimt ';:nr;iurm; or ttl;elrf&?p’rcsentirlmlm. and }ffthch't:‘rnzo lunldr ""1“ dto‘ n’: }eét r&n ﬁuch rn{lh. lu‘ss;l:ea;,:’royuuiea an;x ;;{a’;m ﬁnmcd nm;1 to df{m?"gh"l‘h"
rinc! of .the loair or withdraw - the - sums whic he - reauired - from .. heco! m aynb any defanit- by the grantor hereun .
xL’he rgservc sceount, 1 nay, estabiished for that purpose. ,y’l‘llo grantor:.agrecs 1‘1'ce|:|:-‘;nmn; ;‘;;," m‘:yyth'c. m{'ﬁé‘uc x{nticn. elum’r [ p‘e';'loﬂ, b ngcnt"o'r b; ;N;:-
i no event to hold the: beneflciary. responaible’ for: fajlure. to- have: any -inaur. - celver to he appolnted by - -a°coutt, and without regard Lo tho adequacy of any.
anco written or for any’ lora or.damage -growlng out r’:! ‘n dﬁfcc? in &0y in- - security for -the- indebtedness herehy soeured,” enter upon and take possesstorc of -
surance pollcy, “and :the bcncrlclnri' hereby is . authorlzed, -in 4 b event of Any .- snld property, or.any part tireof, in its own name sue tfor or otherwise collect
foss, to compromise and scftle with any fnsurance ?";Nﬂ};‘ and to &pply  any-- the rents, Isuea aud: profita, including those past due and unpaid, and - apply
- such inauranco reccipts, wpon, the BOEROL e ment - and ‘antitaction o tho qume. lons oot and expiuies of, operation 410 ereby. and.In_ wach orde
full or upon snle or-other ncq\‘lluluon“ol the pmpcrtylby‘the benefleinry after - ns the benellelary t'm\y deterilne, ! : o : e




of sald property, the cotlection yime fixed l;s the precedlng pon,fonemwt. The trustes shall
¢ fire and other {nsurance pol- d 1y deed in forin as required by 18w, conveylog the g‘ma
feles or com nJ; { the property. and ¥ ! any covenant Or wnrmnlg. express Of implled. The
the applicat. Id, cure or waive any de- hie deed of any niatters or facts shall bo conclusive proof of tbe
{ault or notice ol lidate any act done pursuant to thereof, Any person, excluding the trustee but including the grantor
such notice. may purchase at the sale.

. 5. The grantor shall notity beneficlary fn - writing of any sala or con- g, When the Trustee gells pursuant to the powers provided herein, the
tract for sale of the above described Yroperby and fursish heneficiary on & trustec shall n}'npl the procecds of the trustee's sale n® followa: To
form supplied it with such personal {n ormation concernlng the purchaser av the expenses of the sale including the compensation of the trustee,
would ordinarily be required of a mew loan applicant and shall pay Dbeneticiary ceasonable charge by the nttorney, (2) To the obligation secured b
a service charge. trust deed. (®) fo all persons having recorded  liens subsequent
fntercats of the trusiee Jn the trust. deed a8 thefr Interests appesr In the
¢, Time s of the csscnce of this {natrument and upon default by the order of their priority. (4) The surplus, if any, Lo the grantor of the trust
grantor in ayment of any indebtednes! hercby or in performance of any deed or to his successor in (nterest cutitied auceh aurplus.
ngreement hereunder, the Yencticiary g
wedinely due and paysble by delivery 0. For any rcason permitied by law, th
and election to sell the trust t, b time appoint a successor or successors to any
duly filed for Fecord. Upon dellve: successor trustec appolnted hercunder, Upon su
the Leneficiary veyanee to the sud the Intter #l
notes and documents ev h ant dutles conferred npo: ustee herein tait
trustecs shall flx the time anc such appointment and substitution shall b e by wrltien
required by 1aw. by the beneficiary, sontajning reference Lo this trust deed and fts piace of
record, which, when \ecorded In the office of the county clerk or recorder of the
7. After default and any thme prior to flve days before the date set ~ county of countics in which the property l& situated, shall be conclnstve proof of
by the Trustee for ihe Praatee’s  sale the grantor erson 80 proper uppolntnwnt of ihe successor trustee.
privileged may pay the entire amount then due under this trust deed 2nd
the ohligatlons secured u)crehr (including costs and expenses actunlly Incurred 41, Trustee necepts this trust when Lhis deed, duly exveuted and ackoow:
in enforcing the termns of the obligation and trustee's and  attorney's fees fedue? is made # public record, as provided by faw, The trustee 8 not, ohligated
not exceeding $30.00 each) other than sueh portion of tha principal a8 would to notify any party hereto of pending sale ander any other deed of trust or of
not then be due had no defanlt occurred and thereby cure the default. any acthon or proceeding in which the grantor, bene lciary or trustee shall be &
party unless auch action or proceeding i3 brought by the trustee,
e as may by low following .
tault and tice of sale, the 2. This deed applics to, inures to the heneflt of, and hinds all partles
n sald notice ferete, thefr heirs, fegatees devisees, administrators, executors,  successory and
de-  assjunk. The term wpencticiary shall mean the hotder and owner, tnciuding
the sledigee, of the note sccured hereby, whether or not named /s R benelicinry
Unlted 8tates, bo, le. Trusl ¢ all or herein, In construlng this deed and whenever the context so regtires, the ws
nnF portion of aald property ublic ann upcement a g culine gender includes the teminine and/or neuter, nnd the singular fumber In-
sale and from time to ttme thereafter may postpone the sale by pu blle  an- clurles the plural.

IN ‘WITNESS WHEREOF, sald grantor has hereunto set his hand and seal the day and year first above written.
7 -

A2 /
At P o A B £, .~ .. .(SEAL)

«4 - '\’
et ol W\, \. .. (SEAD)
STATE OF OREGON -
County gi_ Klamnlh
% A¥iIs 15 TO" GERTIFY thal on this.. —.day oo RO EOR
Notary PHPié I nd for said county and slate porscnally appeared the within_named. . .. R
oy PR R L HOYAK. and rscnlly gpree PYBRAK, T AERART Aacl Mo

S RSt

:1:

"o me. P/er,sor{u!{ﬁgniasn(n o bs the idontical individual 5. nomed in and who executed the foregoing Instrument and acknowlodged to me that
‘*'Y\é AV el L, §

xocuted: the same Iréely and voluntarily for, ihe uses and purposes therein axprossed. e

\ ‘TEST}MQbL?I WHEREOF. 1 have "hereun’(o sat my. hand qnd aftixedd " notardal seal the glcy and year ‘last ve wiitan,
Sl £ >
Nétary Public for Oregon. .
“ My .commigsion ‘explres:’; .-

S

. STATE OF OREGON :
County of Klamath 55
1 certify that the within instrument
was recelved ‘for record on’ the 2t
S v dayel OCTOBER ..~ = 19..12
wont var T at 1309 oclock . PH., and recorded
e ecORDING i, book M.72 .. ...on page 11519

LADEL (N COUN- Record 'of Mortgages of said County.:
TiEs WHERE . ' i N . ' . 3 B

‘ FIRST‘FEDERAL SAVINGS & ERR oo ‘ " \/itness miy hand and sedl of County
LOAN ASSOCIATION = . . U dfixeds ST g

Beneficlary : . i
s oW, D, MILIE, o

ﬂ__»._'_‘,_,__.yé—é——._.,,__.___a-
. : : Granter

Rracorcrl‘inq Heturn To: “ ) - o . o } . ‘ e
. FIRST FEDERAL: SAVII‘IGS ' ; . o ' ‘ . Py County, Clark
e .o540 Maln St i ‘ . { :

f“‘)‘f‘ Klamath Falls, Oregon - : : ZFEEV $.0.cO .

" . REQUEST FOR FULL RECONVEYANCE
To be \nmd ‘only “when oi;uquiions have been buld. ;

T0;  Williom Gt iy Trustes T B : - : PR S

48 g "underslgned 1 the legal swnet and holder of all {ndebtedness secured by {ho foragolny trust dead. All sums secured by said trust deed : .-
“heve koo fully paid and satisiied. . You hetoby ara directed, on paymenl ou under the terms of sald trust deed o '

* pursuant fo statule, 10 cancel all evidsiicos cf {ndehindness sacured bY suid irust deod (which are dolivered o you ‘herowith iogether with- said

rust deed) and {0 reconvey, without warranty, to the patiies dosignated: by i ferma of anid trust deed tho aslate now_held by you under: the - -

oani Assoctation, Be‘nefic‘:iq:ry.




