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THE MORTGAGOR,

and..wife

mortgages to the STATE OF OREGON, represented and acting by the Dirgctor of Veterans' Affairs, pursuant to ORS 407.030, the follow-
Ing described real property located in the State of Oregon and County of W“amat

Lot 4 in Block 13 FOURTH ADDITION TO WINEMA GARDENS, Klamath County, Oregon.

253573
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together with the tenements, heriditaments, rights, privileges, and appurtenances tnctuding roads and easements used in connection
with the premises; electric wiring and fixtures; furnace snd heating system, water healers, fuel storage receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors: window shades and blinds, shutter: binets. built-ins, linoleums and floor
coverings, bullt-in stoves, ovens, electric sinks, alr conditioners, refrigerators, freezers, dish crs, and all fixtures now or hereafter
installed in or on the premises; and any shrubbery, flora, or timber now growing or hereafter planted or growing thereon: and any
replacements of any one or more of the foregoing items, In whole ar in part, all of which are hereby deelared to be appurtenant te the
land, and all of the rents, issues, and profits i the mertgaged pro perty: Lo .
h : ) Al

to secure the payment otWEREY: Two Thousand Six Hundred Fifty and no/100--=----

: (5.24

I promise to pay to the STATE oF oreGonTwenty  Two Thousand Six. Hundred Fifty and ne/100

‘f""""‘"""""‘""“"’"""‘"""‘""i)‘auﬁrs “22,650.00-‘--—----)7-%“,‘ Interest fromthe “date of

’inmnl‘disbursement by the. State ol'Oregon, at the.rate of 5‘9“‘ FéTfent per annum untl ‘such. time . as a'
different {nterest rate is established pursuant to: ORS. 407.072, prineipal and interest to bel paid in kiwful money of the United.
States at the office of the Director of Veterans' Affairs in Salem, Oregam as {ollmys: T It :
s183000---oommmmom g | ordlovember 15, 1972-ccmscooooiiloo o +145.00 on the
15th of each monthemme--

Thereafter, pluso.{‘,.e't“"’!:g..t.b.”.g..ﬁf"“,‘”‘..'fv",:"“.,."‘!‘hg nd valorem taxés for each '

' success(vé year-oh' the premises described in“the mortgage, and continuing until the full qmmint of the principal,” interest
and: advances shall be. fully patd, stich payments” to.be applied first as interest on the unpaid balance, thq remainder on the

principal,;;.. e . . : X i T T
. The diie date of he fast payment shall be on o betore 9GEOBET 15, 1997 smtatmaa oo to L iilL

In the event of transfer of ownership of iﬁc premises orany part m(-rvuf.‘ 1 will continue to be liable for payment and
the balance shall draw - interest as prescribed by ORS 407.070 from date.of such transfer. - b . y

This note is secured by a mortgage, }he‘terms of whlch' are made 8 pavt hereof. i

oo KLamath Falls OREGOn) ¢

" The mortgagor or subsequent cwner. may pay all or any. part of the loan at any time without penalty,

LU UTHE figigagor covenants that he owns the premises in fee simple, has ‘gond right to” mortgage ‘same, that ‘the premises are free
from encumbrance. that he will warrant and. de end same:forever apainst the clatms and demands of all persois whamsosever, and this ¢
covenant:shall not be extinguished by: foreclosure; but shall run with the lund. i RS A e

= :MORT(":AGOR FURTHER COVENANTS AND AGREES:

1 To'pny all debts and moncys secured hereby;

I Lo P

.2, Not to permit the bulmln%s io become vacant or unoécupicd; not to‘ befmlt mé removal or demolishment of any bulldings or jm-
provements now or hereafter existing:- to-keep same. in good repair; to_complete. all construction within a reasonable time  in
accordance with ‘any agreement: made bctween the  parties  hereto;’ iy : . . . ‘ X :

3. Not to p»;rmli the cutting or removal of any timber ¢xcept ‘for his own domestic use; no't‘ to commit or suffer any waste; )

4. Not.to' pe‘rmit the use of the premises for any nohlertionable or untawful purpose;

5, Not to bermn any tax, nssessmient, llen. of encumbrance 1o eklst at any time;’

6.: Mortgagee i3 authorized .to” pay all real ?‘roperty taxes assess ed apainst the premises and add same to the prinelpal, each of the
*.advances to bear interest as provided In the note; L g oy ! e v
.. 'To keep all bulldings unceasingly. insured during ‘the term ‘of the mortgage, agalhst loss by tire and such other hazards in such
-eompany or companies:and in such an antount as shall be satisfactory to the mortgagee; to deposit with the mortgagee all such ;
policles with receipts. showing payment - in" full of -all premiums:-all such. insurance shall be made payable ta the mortgagee;
. /insurance shall be ‘Kept in'force by the mortgagor in case of foreclosure until the period of redemption expires; RS




8. Mortgagee shall be entitled to all com tion and d. s recelved under right of eminent domain, or for any security volun-
tarily released, same, to be applied upon the indebtedness;

9. Not to lease or rent the premises, or any part of same, without written consent of the mortgagee;

10. To promptly notify mortgagee In writing of a transfer of ownershlp of the premlses or any part or interest in same, and to
furnish a copy of the instrument of transfer to the mortgagee; a purchaser shall pay Interest as prescribed by ORS 407.070 on
all payments due from the date of transfer; in all other respects this mortgage shail remain in full force and effect.

The mortgagee may, at his option, In case of default of the mortgagor, perform same in whole or in part and all expendlitures
made in so doing including the cm})loymcnt of an attorney to secure complinnce with the terms of the mortgage or the note shall
draw interest at the rate provided in the note and all such expenditures shall be immedlately repayable by the mortgagor without
demand and shall be secured by this mortgage.

Default in any of the covenanis or agreements hercin contalned or the expenditure of any gurtlcn of the loan for purposes
other than those specified in the application, except by written permission of the mortgagee given before the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become Immediately due and payable without notice and this
mortgage subject to foreclosure.

The failure of the mortgagee to exerclse any options herein set forth will not constitute a walver of any right arlsing from a
breach of the covenants,

In case foreclosure is commenced, the mortgagor shall be llable for the cost of a title search, attorney fees, and all other vosts
incurred in connection with such foreclosure.

Upon the breach of any covenant of the mortgage, the mortgagec shall have the right to enter the premises, take possession,
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the Indebtedness and the mortgagee shall
have the right to the appointment of a recelver to collect same.

The covenants and agreements herein shall extend to and be binding upon the helrs, executors, administrators, successors and
nssigns of the respectlve partles hereto.

1t is distinetly understood and agreed that this note and mortgage are subject to the provisions of Artlcle XI-A of the Oregon
Coustitution, ORS 407.010 to 407.210 and any subseguent amendments thereto and to all rules and regulations which have been
{ssued or may hereafter be Issued by the Director of Veterans' Affalrs pursuant to the provislons of ORS 407.020,

WORDS: The masculine shall be deemed to include the feminine, and the singular the plural where such connotations are
applicable herein,
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IN WITNESS WHEREOF, The morigagors have set thelr hands and seals this 1O day of OC {Ode J

(/,/' (A o I s P / WL . (Seal)

(Seal)

{Seal)

STATE OF, OREGON, 7oy i i o R IR
: Count&’ol Klamath s }

. Before me,’a Notary Public, personally appeared the within named . Charles. L. Wtigh t.and.-Carol-
..o his wife, and acknowledged the foregoing instrument to be(l.the.ir,, voluntary |+
act and dee L £ S

- WITNESS by hand and offi¢ial seal the day and year last abpve written.

i

,A,/,‘.'.‘.?O‘f 20

..~ My Commisslon expires .

MORTGAGE
e L_N"?3347-P

" FROM ... (I et e e ‘.. . TO Departnient of Veterans' Affairs

. STATE OF OREGON, ]
"' County of ST SRR s A ‘ o
1 certify that the within was recelveﬂ apd duly recorded by me in ... ’\L"!\ Cotinty I(ecordg, Book of Mortgagcs.‘
72 Page 11569. on the lotxhy of . OCCIK)BERI?YEWY. R D MTLNF . Cour}ty CLE, x

%1;(‘) l-{‘))vf";,,Q )‘ - . DeputY-v
e ,y v . <) .

et JOGTOBFR.10.1972. il ot octock 3361 P

! ©y)

“Atter recording return to: o P : i e
i DEPARTMENT OF VETERANS' AFFAIRS ‘ FTE % 11,00
i U Gerderal Services Bullding 2 e :
Salem, Orexon 97310 /i

Form T4 (Rev, 8.71) :
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