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THIS TRUST DEED, made this.3EN day of

DEED

October 1972, between

GERALD LEE HARGROVE AND DANHI DAY HARGROVE, hushband and wife

, as grantor, Willlam Ganong, JX. , as frustee, and

FIRST FEDERAL SAVINGS AND LOZALN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the frustee, in trust, with power of sale, the

property in Klamath County, Oregon, described as:

Lot 13 in Block L of FOURTH.ADDITION TO SUNSET VILLAGE,

Klamath County, Oregon.

which said described 1eal property does not exceed three acres, together with all and singular the appurtenances, tenoments, hereditaments,
rents, issues, profits, waler rights and other rights, easemenis or privileges now or hereafter belonging lo. derived from or in anywise apper-
tainlng o the above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, waterlng and lrrigation
apparatus, equipment and fixlures, togsther with all awnings, venetian blinds, floor coverlng in place such as walltewall carpoting and lino
loum, shades and bulltin ranges, dishwashers and other bulltdn appliances now or herealter installed in or used in connection with the above

_described premises, including all interest thereln which the grantor has or may herealter acquire, for

¢ each agrooment of tha grantor herein contained and the raym‘nm‘ of the sum of

: (32111 50.00.
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This trust deed snall further secure the pnyment ot such additional mouey,
it any,.as may be loaned hereatter by the beneficlary to the granter or others
having an iuterest in the above descrlbed lprnpvrl{. 3 iy he evidenced by n
note of notes. - If the indebteduness secured { th edl 13 evidenced by

cdword than one Bate, tlie beaefledary w eridit pay A 1 by It upon
any of wiid siotes of patt of dhy paybical oo one nole and parl Ga . Ruather,
as the beneficiary may eleet, ;. p +

The: grantor hereby -covenants to and with the trustee nnd the heneficiary

herein that the sald pretiaes and property conveyed by this trust: desd are.’

Cree nd Celear of all encumbrances and D that the “grantor wil and his’ helrs,
exeeutors “and ‘administratora shall warrant and defend his sadd title thercto
nguinst'thc clalois’ of all persons whomaoever, ; . B

The grantor covennnts and dgrees to pay sajd note according to the terms
thercof and, when due, all taxes, assessments and other charges levied against

£ snlid property; to keep-sabl property  {ree -from all-encsmbrances” having pre-
cedence over this trust. deed; to complets
or hereafter constructed ‘on said  premiscs - within six . months from - the date
herent. or the date eonatruetlon i3 hereafter commenced to- repsir .and restore
promptly and in good  workmanlike manner any - bullding or -fmprovemsent . on
sald “property which may :be damnged or dreatroyed and pay, when . due, “all
costs - incurred - therefor; to allow beneficiary to inspect sidd property  at.nll
times durlng construction; to:replace any ‘work or materials unsatisfactory: to
beneficiary withdn fifteen. days after written "notlee . from ' heneficinry of snch
fact; . not to Femove or destroy ﬂ"ﬁ' tuilding or tmprovements now or herentter
constrieted ‘on. sadd premiseas o keeps wi) buildings and hinprovementa now or
. hereafter erected S upon 'sald prl»ﬁvr(y In good repalrsand to- commit or . suffer
no waste of snid premises; to keep al] bulldings, property and lmpravements
“now’ or bereafter: erected 0ri said premises continuously. Insured zgainst loss
Iy fire or such other hazards us the heneficiary may from tline to time require,
ina sum not less than the original principal sum of the note or obigatlon
“oaegiired by this Leust derd, v aocotupany or. companies geeeptable Lo the bene.
ticinry, and to delfver the original pelicy of Insneance fn correet form amd with

* approved lose payable. clanse bn favor. of the beneflcinry ‘attached “and: with
remium “paid, ta the {Irim:b al place of husiness of - the beneficinry ab least
Iteen days Frlnr o the effective date ofany such poticy of Insurance. . If
sald policy ot Insuranee {3 not so. tendered, the . beneliclary may in Its own
discretion obtain jiiirance for the beiefib of the beneficiaty,” whieh lisurance

shall he non-cancellable by the grantor duriig the full terni of the policy - thus

obtatned, E

I order ta provide regularly for the prompt payment of ‘éald taxes, assess.
“meptd’ or other canrges and insurance premioms, the grantor n‘:rcva to pay to
the benrficiary, topether with and . in addition to the monthly payments of
rineipal and Intereat paznble under the terms of the note or obilgation secured
iefeliy, At AmeUnt oqurl 16 Gre.twetlth (L/12th) of the tazen, ‘aszcsaments and
other charges due umil lmynhle with respeet to anid property within each succedd.
ing twelvee months, and alse oneShirty.sixth (1/36th) of the insurance premiums
‘vnf':\hl»; with respect to snjd rpmperty within ‘each suceecding three yenra while
ik teuse deed remains Inseffeet, as cstimated and directed by the
such .sums 1o -he eredited: to the principal of the loan until required for the
acvern] purposes thercol ‘and shall thercupon he charged to the principal of the
“loan; or, nt’ the -aptlon of the. beneticiary, the . suwmns so paid shall be held hy
the heneffeiary - In trimmt- as. a reserve account,  without ‘Interest, to.pay . said

Cipremiums, th¥es, assessments” of Gther charges. when they ' shall’_beenme - duc

and poynble,

. While the ‘grantor s to pay any and all takes, . assesuments and other
' pharges tevied or asexssl against smid property, or-any part thereof, betore
the same beglnto  hear: interst und . also to pay. premiums  on all insurance
ollcles upon sald property, such payments are to be made throush the bene-
foliry,” dw atarssild, . THY Cgranter “hereby antherizex “the beneficlary - to pay
any -and ol taxes, asaexsments and other ‘charges: levied “or imposed  agabist
sabi property I the amounts as shown by .the. statements thercof - furnished

by the eollector ot much: taxes, ‘aasessments or other charges, nnd to paythe .

jnsurance- premiums in the amounts - ghown . on - the. statements - submitted by
the insurance carrlers or thelr representatives, and to.charge said sums to the
principal -of the loan or to.withdraw- the sums which miy be requirad - from
the reserve necount, [ any, “established for that purpose, - The: grantor agrees
‘tn uo event to hold:the Beneflcinry responalhle for failure. to have any insur-
rnee written or for any loss or-damnage- growing out of a defect Inany-in.
surance polley,- and the beneficiary hereby -is autborlzed, in - ihe: cvent of any
Josg, Ep eomprotizs And 'aettle wiih any Insurance eompany and to nrnl any
stich inapyance receipts U}mn the ohligntions  ascured by thin trast depd.  In
compnting the amount of the Indebtedness lfor payment and satiafactlon In
full ‘wr upon. sale ar other nequlsition of the property by. the beneficlary after

V7 ....) Dollara, with &mofest thereon according to the “tonins .of a promissory note .of oven da!al; bs?o o
beneliciary o “order and made by the grantor, principal and interest being payable in monthly installments of §. . =Ix

i property. as fu - its sole . diseretion it may. deens beees

all bufldings In course of construction ;

eneficiary, |

the purpose of securing performance of
THOUS] NE HUND

! NIV (L

payabl !
.. cummencing

default, any balanee remainlng In the feserve acdount shall be credifed to the

inrdebiedness. s If the veserve secount for taxes, asseasments, lnsurance premiums

widd ather charges fs not sulficient at any tine for the payment of such charges

v becoi due, the geantor shall pay the defleit o the bencficlary upon

i 3 notl padd within frer ey, t 1l friary,

m? 3 stloi witd | the amaup au e prineipa the
ubtlgation secured hefeby: 5 .

Ghonid the grantor fal 16 keep afy of e Loiegoiig doveiinints, then the
bepeficiary may at its option earry out the same, and ali its expenditures there.
tor sbalf draw”interest at the' rate spectfied in the note, shall ‘be repayable by
the grantor on demaml and shall be seeured by the lien of this trust deed. In
this connection, the beneficlary shall have the right in i€ disereticn to complete
any fmprovements made on sajd premises and also {o nnke such’ repairs to sald
ary -or sdyisable,

The grantor further ageees to comply with sl faws, ordinanees, fegulations,
covenants, . conufitions and restrictions affecting aald property; to pay il eosly,
tees and expenses of this frust, including the cost of title avarch, ns well as
the other costs and expenses  of  the teustee Inenrred i connection with or
in enforcing this obilgafion, and trustee's and attorney’s fee< aetually ncurred;
to appear in and defend any action ar procerding purporting to affeet the secur.
ity hereof or the rights or powers of the beneficlary or trusteer and. to fny all

U gotts and expenses,- incinding cost of evidenes of title and attorney’s fees In-a

resonahle Kum be fixed by the. court, iy lmf‘ such netion of - procceding .
which ‘the heneficiury or ttustee miy appeis und In iy Sait broight . by bes

f’h‘k\ry to. foreclose this- deet, and alt said ruma.shail be sccured by this trust © ©%
B L ! N ! . ' K

" he benetielary will furnish to the grantor oo written request therefor an
annual statement. of accouut byt shall not-be obligated ‘or required to furnish
any further statementa . of aeconnt, .

el mubually agesed ot ;
In-the event’ that any portion or all of said property shall he taken

; 1.
under the right of eminent domatn or condemnation, the bene iclur?- shill have
ele

the right to compuence, prosecute in its own pame, nppear in or defénd any ace
tion or proceedingy, or to make any ¢oropromize or settioment In connection with
ruch taking and, it it a0 electy, to require that all or any portion of the money's
p!\f’xil»lo as compenaation for such taking, which are in excess of the amount res
qulred to pay all reasonable costs, expenses and attorney’s fees necessarily pald
ot inedrred by the grantor i such procvedlugs, shall be paid. to the beneliciary
and applied by {t first upon sny reasonable costs and expenses and attorney's
feex necessarily paid or incurred by the beneflclary in such proceedings, and the
halanea applied upon - the lulebtedness secured hereby; and the grantor.pgrees,
Bt Jta Hws exponsy, to take such aetions and execute such instruments ax shall
be pecessary in: obtaining such compansation,. prompily wpen’ the -heéveltciary’s
request. ! " g

' ¢ At nny time and from time fo time ugmn written reguest of the bLene.
fiejary, payment of its fees and prosentation of thia deed nnd the note:for en.
dorsement (in_cise of full reconveyance, for canceilation), ‘without nffecting the
Mability of any person for the payment nf the indehtedneas, the truaten may. (a)
consent .t the making of any map of plat of aaid property; (b) join in granting
any easement ot ‘creating and restriction tiereon, (e joln in any: suherdination
or other agrecment alfecting this deed or the len or charge hefeof { (d) reconvey,
without warraniy, all o any part of the propartyc The granies in any reconvey.
atice Ay be deserlbed ax fhe “person or persona tegally entitled thereto” and
the - pecitala therein of any matters or facts ahall be eonclusive proot of ‘the
truthfulness theree!, Trusfee's fees for ‘any of ihe services in: this paragraph
ahall be $5.00, ! SRR :

a8y additianal srenrity, prantor herehy aastene tn henefielyry during the
cantlutnee of  these Trusts -all rents, fastion, royilties and prolite of ‘the jpro--:
perty affectrd h}r this deed and of any personal property tocated therson, Untll
grartor shall-default fn- the payment of any indebtedness secured hereby of in
the prrtormance of any agreement hereunder, grantor shill have - the right 1o col.
leet &1l such rents, issues,” royalties and profits earned prior to defauit ay they
Trseomea due.nnd payable, Upon any: defatiit by the grantor hereunder, the bene-
ficiary may ab any time without notice,: either In peraon,: by agent or. by a-re.
criver to be appofuted by a court,.nnd without regard to the ndequacy of any-

“weenrity for the indebtedness herehy secured, enter upon nnd take possession of

‘anid property, or uny part thernof,in-fta own' name. sue for or. otherwise collect
the rents, Jasues and profits, Incliding- those past due and urpald, and - apply ™
the rame, less eoais ol expenases of uperation and eallection, ineluding resson.
able attorney’s fees, upon any Indehtedness: secured - herebyy and fnsuch order
as the Leneflciary may determine,
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4, The entering upon and taking pousession of sald property, the collection nouncement at the tlme fixed by the precoding postponemont. The trusteo shall i
of such rents, fasues and ‘profits or tho proceeds of firo und other Insurance pol-  deliver to the purchaser his deod fn form as required by law, conveylug the pro. : E . . . ;
icles or compensation or awards for any tukan; or damage of the property, and perty so sold, but without any covenant or warranty, expreas or 1mplied. . ¢
tho application or releasc thereol, as aforesald, shali not cure or walve aoy de-  recitals in the deed of any matters or facts shall be conclusive proot of the

fault or notlce of default hereunder or invalidate sny act done pursuant to truthfulness thereof, Any person, excluding the trustee but including the grantor
such notice. and the bepeficiary, may purchase at the saje,

5. The grantor shall notify beneficiary in writing of any anle or con- 0, When the Trusice sclls pursunnt to the powers provided hereln, the
tract for sule of the above described roperty and furnish beneflclary on a  trustee zhall u;;plv the proceeds of the trustec’s sale ns follows: (15 To
form: sup])llcd it with such personal Informatlon concerning the purchaser as  the expenses o the salo including the compensation of the trustee, and a
would ordinarily be required of & mew loan applicunt and shall pay feneficlary  rewsonable charge by the attorney. (2) To the obligation sccured by the
a aervice charge. trust. deed.  (9) Lo oll persons  having recorded liens  subsequent o the
interests of the trustee in the trust deed ns their intercsts appesr in the
6. Time !5 of the cascnee of this Instrument and upon default by the order of thelr priority. (1) The surplus, if any, to the grantor of the trust
grantor in ;'mymcnt of any Indebtednesa secured hercb{ or In performance of any deed or to his successor in Interest entitled 1o such surplus.
ngreement, hereunder, the benellciaty may declare all sums secured herghy me
mediately due and payable by delivery to the trustee of written notice of default 10, For any reason permitted by law, the beneticlary may from time (o
and clection to sell the trust property, which notice trustee shall cause to be tine appoint n successor or succesxors o 4Ny trustee named hereln, or to any
duly filed for record. Upon delivery of sald notice of detault and election to scli, ssor trustee appointed hereunder. Upon such appolntment and without con-

BuL
the heneliciary shall deposit with ‘the trustee this trust decd and all promissory veyance Lo the successor trustee, the iatter shall be vested with all Litle, powurs ! B -
i t i litnres secured hereby, whereupon the and dutles conferred upon any trustee herein named or appolnted hereunder, Each i . DR wgrrf”j,‘ KRS "" v _:r“m ;
o o ! N

notes and 3 ev T
trustees shall fix the time and place of snle and glve notlce thereol as then such appointment and substitution shall be made by written instrument executed , -
required by law, Ly the bheneficiary, containing retorence to this trust deed and its place of P . f
record, whicl, when recorded fn the office of the county clerk or recordes of fhe "

5. After defanlt and any time prior to five days hefore the date set eounty or countics fn which the property is sitnated, shall be conebisive proof of .
by the Trustee tor the Trustee's saly, the grantor or othee person 80 proper appolntment of the sueccessor trustee,
privileged may pay the entire amount then due under this trust deed and Lo
the ohiigations secured therchy (Including costs and expenses actually Incurred 11, Trustee aceepls this trust when this deed, duly executed and BeKNOW. b
in enforcing the terms of the obligation and trustee's and attorney's fecs tedged §s miude & publie record, as rrovlvlml by law. The trustee i3 not obligated l i
not. exceeding $30.00 cach) other than suel portion of the principal as would Lo lmLH[v any party hereto of pending sale under any other deed of trust or of Lo - § o B R R
not then be due had no default oceurred and thereby cure the defanlt, any nctlon or proceding in which the grantor, benelictary or trustee shall be a ' P AT : XJ P MO I sl

party unbess such action or proceeding is brought by the trustee, 5 a

i

||

8. After the lapse of such time a8 may then be required by law following

the recordation of said unotice of default ani giving of aaid notice of sale, the 12. This deed applies lo, Inures to the benefit of, and binds all partise
trustee shall sell said property st the time and place fixed by him in safd notice hereto, thelr heirs, legatees devisees, administrators, executnrs, slccessnes and
of sale, either oy & wholo or in uc{mmtu parcels, and In such order as he may de- assigns, The terns “beneficlary™ shalt mean the holder and owner, fnetnding
termine, at public auction to the highest bidder for cash, in lawful money ol the lylvd;w of the note secured hereby, whether or not named as a4 henellciney
United Statcs, payable at the time of shie. Trustee may posipono sale of all or herein. In construing this deed and whenever the context so requires, the mue
any portion of sald property by publle announcement at such time and place of cutine gender includes the feminfue and/or neuter, and the singutar number in-
sale and from time to time thereafter may postpone the aale by publle an- cludes the plueal.

IN WITNESS WHERECF, said grantor has hereunto set his hqnd and seal the day cn?:xr first above written.

Sﬁﬁéw_w ol/)@l AALGLAIE~ . (SEAL)
‘ ..dz(ji..ﬁ/éé/}ﬁ//zdﬁ‘f"(smu

STATE OF OREGON

County of Klamath 8s.

el .
THIS 1S. TO CERTIFY that on this e nday Ol OC\«O}” ey 190 72 , balore mae, the undersigned, a
Publictdn and, for said county and siate, personally appearsd the within named ... ..

LY

’ SEROVE. AND DANWUI DAY HARGROVE

< lBJr;sé petsonullf known fo be the ldemlécl 1ndividﬁalSv. named in and . who exocuted the foragoing instrument and arknowledyed to me that

: the'g' Jxec&ted,lﬁé’saae freely :and : volunlarily for the uses and. purposes therein ‘exp‘ressed,
. TESTIMONY WHEREOF, 1 have hereunto -set- my hand and “affixed my ?acgmal saal the ‘day

and yeur last gbove wrilten.
i R ; :

Yy

sEALY OF

Logn No. i | R STATE OF OREGON |
‘ S e County ofk‘KIcm\uthf fo

TRUSTDEED | SR

58.

I cerliiy‘ that the 'within insh'umenf :
.t was recsived for record on the:.11th
. o - ~day of October. . . ..., 19..72
‘ (DON'T UBE THIS 'at -10336 0'clock . AM.; and recorded
. o SPACE] HESERVED | . ' y :
FOR.. RECORDING in book M 72 Looooon page

Grantor e LABEL 1N .COUN- Record of Mortgages of said County.
TO . ! o TIES WHERE g ' T

FIRST 'FEDERAL SAVINGS & ‘ Lo ‘ Witness my hand and sedrl of County
LOAN: ASSOCIATION : ‘ B N affixed: ‘
Beneficiary - ' ' ‘

. : ‘ ‘ : WM. D, MILNE
+ Recording Return To : . o A LA
FIRST FEDERAL SAVINGS *° ‘ s ‘ R Z

Deputy

Counly. Clerk

TR

‘ 1 (Sf’)b o g © By
Klamath Falls, Orego : . ;
GrA )/ : .

REQUEST FOR FULL RECONVEYANCE

T ha used only ‘whon obligationis’ have boos pald.

{4 TO; Williom - Gonong..... Trustée s S R . C .

S “tho mdom&@ngd 14 the logal owner and holder of all indabtednass secured by the ‘forsgolng trust deed. "All sums secured by sald trus! deed
"‘have boen fully pald and satisfied.” You heroby are dirsclod, on’ paymant to you of any sums owing lo you under tno torms of gald trust dead or
pursuant lo statute, to cancel all evidences of indebledness secured by sald ‘trust doacl {which are”delivered o you herswith 'together with said
trust deed) and to maconvey, without .warranty, to the pariles dosignated by the lerms of sald trust doed the"eslaie now held by you under the ™ -
 sammo; e BRI Lo T ; o it LT S . ; :

T e

ral Savinés dnd Loan Asgbéidlién, B?neﬁclmy

3 P RE—




