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o ‘uhu!l: inure 'to ‘the benefit of any - succossors :in . interest: of : the mortgaqee.

O5<33 THE MORTGAGOR vl %72 Pags

WAVNE ¥, CHRISTENSEN.and. ERNESHINE. CARIBTINGEN., hushand.and wife

hereby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Pederal Corporation, here-
Inafter called —Mortgagee,” the following described real property, situtated in Klamath County, State of Orc?on, and all interest
or cstate therein that the mortgagor may hereafter acquire, together with the income, rents and profits thereof, towit:

Block 10D 3 -] th Add: . to Sunset Village

according to the official plat thereof on file in tho

office of the County Clerk, Klamath Counnty, Oregon.

together with all heating apparatus (including tiring units), lighting., plumbing, water heater, venetian blinds, and other fixtures
which now are or hercalter may be attached to or used in connection with said premises and which shall be construed as part of
the realty, to secure the payment of a certain promissory note executed by the above named mortgagors for the principal sum of

EIGHTAEN THOUSAND THREE UNDREDR AND T /10 Qor o o smr e om o e ot e o e e

Dollars, bearing even date, principal, and interest being payable in monthly installments of § 121.70 on or hefore
he 15th day of each calondar month

commencing.....covemher 15 12

and to secure-the payment of such additional money, if any,-as may be loaned hereafter by the mortgagee to the mortgagor or
others having .pn- intérest in ‘the -above described ‘property, as ‘may be - evidenced by a note or notes. - If the mortgage indebted-
ness Is: evidenced by ‘more’ than one note,. the ‘mortgagee: may credit: payments received by it upon:any of said tiotes, ot part of
any payment on’ one . note .and part.on another; "as the ‘mortgagee may clect. : TR SR DU ”

. Tho mortgagor covenants that he will keep the buildings now o . hereaiter. erected’ on “sald ‘monqug{ed property . continuously - insured
- aqgainst . loss, by .fire or other hazards, in such . companies ' as the mortgages may ditecl,. in an amount not less than the face of this mertgage,
with, loas . payable first o’ the. mortgagea. to tha’ full"amount of ‘sald indebtedress. and then ‘ta the mortgagor; ail policies to be held by 313
mottgages. - The morigagor hereby ussigns 'to the mortgagee ‘ail right in all policies of insurance carried upon said propetly and . in caso of
‘os3 or damage to the  properly fnsured, the mortgagor -hereby - appoints the mortgagoe as his agent to saftle and adjus! such loss or damoge
and apply the procoeds, or so much thersol ns may be necessary, in payment of sald indeblodness. In the event of foreclosure gl right
of ‘(hn mortryeargar- in all policias then in force shall poasa to the mortgagee thereby ‘giving said: morlgagee the -right to assign and transler said
palicies. ' ' e ' : . o ol :
The “mattgagor urther cosenants that the buliding or Ltidings new on-or hereafter érected upen- sabd premises shall. be hept 1o gowd repalr, not altered, extended,
verivwerd or -deinoiished withoul the weillen Goiisebt of the mortgagee, and to cumplete: all tutldinge I, eotrse - of . ennafruetion orheveafler; constricted  thereon - within six
aonths from the date hereof or: the date construction fs herealier commenced, The moetgagor iyrees. 1o "pay, when  due, all - taxcs, “assessments, anid -eharges  of - cvery - kind
Tevied or arsessedt against sald premives; or upun this mortgage or the note and-or - the - indebtedness which (L seeures or any transactions In connectlon therewith oriany other
tien which may be adjudged ta he prior ta the lten of this mortgage of which hecomes . n prior lHen by operation of law; and to gay premiums on -any {ife Insurance policy
which' may be assigned as further-security fo mortgagee; that for the purpuse. of prosiding. regularly- for.the prompt payment af atl taxes, assessments” and . governmental
» charges levied : or assessed agalnst the niortgaged . property - and tnsucanes  premiums while any’ part -of.the - indebtedness - seenred  herehy reinaing  unpald, - mortgager: will
pay-to the mortgagee on - the date fnstillments on prineipal amd’ Interest” are - payahle wn amount cqial 471 /12 nf sald . yearly. eharges., No interest . shalt “he paid .mor-
tyagar on-said amount, o sadd smounts sre . hereby pledged 1o mortgagee ay sdditionat “securlty :for: the payment of thls. mortgage nnd the nole herey seeured, 3

Should the murtgagar Gty keep” any of the forezobig cosenants, then the n|:|rlﬁ;:gc9 may |‘n~r!nrm them, " without walving “any n(her‘ elght " br remedy hereln glven for:”
any. such breach; and all expenditures in that behatf shall be secured by this’ mortgage. and shall hear Interest I aceorduice with the terms of a certaln promissory note of
even itte herewith and - be repayable by the: mortgagor demand. ) : ; : L . 5

S In edse of default in ithe punmanl of any {nstatiment of sald debl, or of a breach of any of the -. nt herain or“ tained in the
! application for Joan executed by the mortgagor, then .the . entire . debt hereby socured  shall,” at’ the ‘mortgages's optlon, bocome - immediately
ue without notice,: and - this . mortgage may . be foreclosed.:. [ w17 v > L g . : . 3

RS Tho . mortgagor shall pay the morlgagee a reasonable ‘sum  as. altorneys fees’ In any suit which the mortgageo defends or prosecutes to
protect the llen hereo! or .to forecloso this mortgage; and shall pay. the costs and disbursements allowed by:law ond shall pay- the cost of
searching records and abstracting same; which sums shall be secured hereby and may be Included in' the decres of forecloaure. pon bringing -
action to loreclose - this :mortgage or - at any timo while such . proceeding is pending, the morigages, without notice, may apply for and socure
the appointment of a receiver for the mortgaged  property or any part thereot and the :income, . rents . and . profits - therefrom.-. .. N s

. The 'motlgagor ‘consents 'lo’ a ‘personal; delftcloncy . judgment {or. any. part of the debt hereby securad which shall not be paid by the sale ..
of sald properly, o : R B RPIT T B ) KR

g Words used :in. thia mortgage ln‘(hn present tonse. shall include the future ‘tense: “gnd in the -masculine “shall iﬁcludo the (5mmlﬁo and :
. .aenter ‘gonders; and. in_ the: singular shall ‘include lho»p}urul; and ‘in the plural* shall. include . the singular, X o

Fach’ of "the covenanis and aqreements horein shall: be bindlnq upon‘all‘ suééesgors in “interest’ of pach’ of the mortgagors, and each

3 Dated n}l‘ka‘mrxlh ‘Fullg, Ora(iur}, ‘l‘hlﬁ“( g e, EOtb o aa"' of i OC":(V})"‘I" i 197?
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STATE .OF, OREGON ‘ 88
County of Klamath™ {

: Co . ‘ .
THIS CERTIFIES, that ‘on this /<> . day ‘of ... L.Qctkober

R D.‘,_‘ 19..7..2...;, beforo mo;"liia undorsquned,‘ a Nolary Public for s;ald state pur;.unully appoarcd the within n‘cmed
o A

CWAYNE G THTENSEN And ERNESTINEYCHRISTENSEN, husband and wife
-3 ." Ml . mey T | 3 B RO : . ' N N
o mo known to ‘Bb Jha llﬁ?mﬂcal-pnn'on’t described in and who executed the within instrument and acknowledged to me that 1 hﬁy-
oxeculed the. samid lmely-and’ veluntarily 'for, the purposes’thereln expressed.. ' . . F f : i

. b et A . E

113 TBﬁM%N}’:WﬁEREOF Ijh&v& }:‘.éréuﬁto set my hand and okllcidl soal lhc}/‘gﬁx:u%%jbovn written.
i EE ‘ S T O AN P SN

Notary Public.- for Jthe Slma\ of : Orego!
Residing -at Kluxng&: Falla, Orsqon.m
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