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THE MORTGAGORS, MELVIN L. SIEWAKT and }AKY LOU SYEWAKT, pusband ond wife, We ALK
BOWKER and LENIS BOWKER, hurband ané wife

}nongagc to EQUITABLE SAVINGS & LOAN ASSOCIATION, an Oregon corporation, MOTLEABET: the following
described real estate: Lot 1 GRACE PARK, Klemath County, Oregons

with the appurtcnzmccs, tenements, hereditaments, casements, rents, issues, pmﬁts, water rights and other rights ot privilcgcs

now or hercafter belonging o of dscd/in connection, with the above de ribed premises and including but not limited to all

plumbing, lighting, heating, cooling, ventilting, cleaning and clevating, gis and clectric equipmenty water systems and cquip-

“ment for domestic use of irrigation purposes. window shades, shutters, awnings, window:screens, screen Joots, mantels, boilers,

* air conditioning wnits, oil -burnets, tanks, shrubbery and trees, pow or heteafter attached to, tocated on-or psed in connection
with' said prcniis’es,'and whether the same be attached to said premises by means of screws, bolts, pipe connections, machinery”
ot in any othcr manncr, together with all interest therein that the mortgagors may hercafter. acquire, to secure the payment of
$:21,800,00° and such additional sums as a1 evidenced by certain promissory note u} even date herewith signed by
the mortgagorsund payable ihe affice of the mortgaecd at Portland; Oregon, and interest thercon, in equal
monthly payliicnts commencing with * NovembeT: 20, 127? : oo and the due date of the last such monthly’;
payment shall be the date’of Taturity Of this MOrtZIET: 206 \fris mortgage shall sccure any and all additional futire adyances

: tlmtmayllcreaftc;bcmzlklc. R e ERDR : : S e

*In addition to the monthly payments of principal .nd interest payable under the terms of the note secured hereby, the

-~ mortgagors will each month pay to.the mortgagee until the said note is fully paid a sum equal to the taxes and assessments

next due on the mortgaged property (allas estimated by the mortgagee) divided by the number of months to clapse before one:

month prior to"the date when such taxes and assessments will become delinquent, such sums to be held by the mortgagee :

“iq trust 1o pay, said taxes and assessments. i R : G L AP

- The mortgagors covenant that they. are the owners in fee simple of said real estate and entitled o possession thereof;

" ‘that they have the right to mOrtBAge the sames that it is free from encumbrances, ‘that they will keep. the same free from all
encumbrances, including those of secord, whether legal “of otherwise;: that they will warrant and defend ‘the same: forever,
against all claims and demands whatsoever; that: they will pay said ‘note according to the tesms thereof; that they will pay

“all real property taxes and assessments Jevied of assessed against the premises at least ten days before the due date thereof, of
of any installment thereof; that they will ‘ot use_said property for any unlawful purpose; that they will complete all build-
“ings in course of ‘construction of 10 be constructed thereon within six..(0) inonths from the date. hereof; that, they will keep
ail buildings in geod repait ‘and continuously insured against fire and other hazards t©© the satisfaction of the mortgagee.and
“in asum not less than $ 21 ,200.00 all poticics of -insurance with' premiums paid and with mortgage clause in favor. 0
the mortgagee atuichied to be dJelivered to the mortgagee and to be in cnmpanies‘satisfactory to ir and in accordance with the

~{oan application which is hereby rofetred to, mortgagee, at its. option, to apply any. insurance proceeds to the indebtedness

" hereby, secured or 10 rebuilding or restoring the premises; that’ they will ‘pay all- premiums;upon any life;insurance policy-
which may be held by, thie” moryagee &6 ‘addirional  security for ihe debt herein ‘seferred to,-Should the tmortgagors  fail to

)

keep any of the foregoing covenants, then thic MOMEABEC may at its option Carry out the same and all its expenditures therefor

shall draw interest waitil, repaid at the rate of ten (10) per cent pec annum, ot the maximum rate of ‘iperest permitted by law,
~“whichever is the Jessee, be repaydbile by the mortgagors.on demand and shall be secured by this mortgage, and the mortgagee may
at its option sue to collect all of any pact of the aforementioned expenditures withiout foreclosing its mortgage and without iffect:;
ing its right to foreclose its mortgage at any future time; in any such suit mortgagors agree to pay all costs and a seasonable attor:
ney's fee. Martgagee shail be the sole judge-of the validity of any encuthbrances, taxes or assessments agatnst the propesty, tnthe

event of sale of the'above described feal propetty or any part thereof, the mortgaget may ¥ thout natice to the MOrtgagors deal

ith such’ successot in isiterest with reference to this mostgage and the note hereby secured, cither by forcbearance on the part of 1

‘the mortgagee of extension of the time of the payment of said note or any suim secarcd by this mortgage without in any way feleas-
‘ing of dischatging or in anywise affecting the mortgagors®, liability fercunder ot for the debt hereby secured. In the event of the
sale of the nbovc‘dcscribcd mortgaged premises or-any part thereof, of alteration, repaif, remodeling, addition of removal of any
building of buildings now ot heveafter upol said premiscs without first obtainiag the written consent of the mortgagee, the
.- unce.of unpaid princ'\pa] with accrued intercst, and all ‘other indehtedness herchy secured, shall, at the mortgagee’s election; be-
W, come immediately due, without notice: Mortgagee may impose & reasonable service chargie for revising its records: o’ reflect any
‘ 'change\nf‘owncrship.‘ L IR L N S R SIS . : k e
LT The mottgagors conseacta d personal deficiency judgment for any part of the delst hereby secired which shall not be
paid by the sale of, the said property, ‘and in casc of foreclosure, expressly waive any chim of homestead and all rights to
possession of the premiscs during the period allowed by law for redemption, RECELE e
‘ The nortgagors hereby expressly assign to_the mortgagee all rents and “revenues’ from said real property; or a0y
improvements thereon and hereby assign any leases in cffect or fetcinafter in effect upon said premises.or-any pgrt‘thcgcof,‘\" :
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and in the event of default in any of the provisions of this mortgage and while said default conginucs, hereby authorize and g l
empower the mortgagee, ils agents or Attorneys, at its clection, without notice to the mortgagors, as agent for the owner, to i i ) ) i
take and maintain Tull control. of said property and improvcmcnls thereons to oust tenants for non-payment of rent; to lease A SN VAP O ) BRI b o 1. A

all or any portion thereof, in the name of the owner, on such teoms as it may deem best; to make alterations of repairs it may A et JRCEME/ 8 YL AR e opt A vy H LSRR R . ),}a
deem advisable and deduct the cost theseof from the rents; to receive all rents and income therefrom and issue receipts -
therefor; and out of the amount or amounts 50 received to pay the necessary operating expenses and retain or pay the
customary charges for thus managing said property; to pay the mortgagee a0y amount due upon - the debt secured by this
mortgage; to pay taxes, a8 ssments and premiums on insurance policies, or renewals thereol, on said property, of amounts
fecessary to carry out any covenant in this morslgage contained; the mortgagee 10 Jdetermine which items are to be met firsts
but to pay any over Jus so collected to the owner of said property: and those exercising this authority shall be liable to the
owner only for the amount collected hereunder and the accounting thercof and as to all other persons those exercising this
authority are acting only as agent of the owner in the protcction of the mortgagee’s interests. fn no cvent is the right to
such management and collection of such rents to affect or restrict the right of the mortggce Lo foreclose this Morlgage in
case of default.

Time is material and of the essence hercof, and if default be made in the payment of the debt hereby secured or any
installment thereof, or interest, of in the performance of any other covenant herein contained, or if & pmcccding under any
bankruptcey, receivership or insolvency law be instituted by or against any of the mortgagors, of if any of the mortgagors
make an assignment for the benehit of creditors, then in such or any of said cascs, the balance of unpaid principal with accrued
interest, and all other indebtedni-ss hereby secured, shally at the mortg.xgcc's‘ clection, become immediately due, without notice,
and this morlgage may be forectbsed; and in addition, mortgagee may apply such sums or any part thereof held by it in trust
to pay taxes or assessments to reduce the indebtedness secured. Mortgagee's failure to exercise, of waiver of, any right of
option or its waiver of any default shall not be deemed a waiver of any Tuture right, option ar default.

In any suit to foreclose this mortgage of in any suit ot proceedings in which the mortgagee is obliged to defend or
protect the licn hereof, or in which the mortgagee is a party and the above described real property of any part thereof is the
subject matter thercof, including swits © quict title or for condemnation of partition of the whole or part of said propesty.
or any interest therein, the mortgagors agree to pay to mortgiee all costs and 2 reasonable sum as attorney’s fees, which satd
fees shall be due and payable when suit is begun, and further agree to pay such reasonable costs of searching records and
abstracting the same as may necessarily be incurred in foreclosing this mortgige or defending the same, of particip.\ting in
any suit or praceeding above referred to, which sums shalf be secured hereby “ad included in any decree of foreclosure. In e
the absence of any such sutt or prucccding, and in case of default, mortgagors agree to pay such necessary €xXpenses, including S
reasonable attorncy's fecs, incurred by mortgagee in making collection of delinquent payments of curing any other default. b '

Mortgagors further ugree that a receiver may be appointad in any suit or proceeding to foreclose this mortgage with- A i i ; . \ ’
out notice to mortgagors and without regard to the adequacy of the security for the indebtedness or the solvency of the 3 L : : ‘ B
mortgagors ot the presence of waste or danger of loss of desteuction of the property, o POSSCss, MUAEe and control the real b e - ST e IR '{“JWL{' A L
property above deseribed and all buildings thereon and to collect the rents, issues and profits thereol . § : ) i = Lidloolatd ol

The mortgagors agree to furnish and leave with the said mortgagee during the existence of this mortgage and all ! '
renewals hereof, complete title evidence, which shall become the property of the purch.\scr at any foreclosure sale, and further
agree that said mortgagee shall be subrogated to the lien, though released of record, of any priof encumbrances on the said
premises paid out of the proceeds of this loan.

Lach of 'the covenants o agreements herein shall be binding upon all successors in interest of cach of the mortgagors,
atud shall:inure tv the benefit of atl SUCCessors-in intérest of (the mortgagec. Whenever used, the singular number shall include
the plural, the plural the singular, -and the use of any gender shall be applicable to alt genders: e s :
: i A 3 (R \ " e SRS
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On the P d} ;/“‘“/ AT day of N ;_Z /ZWL,/;@ Tl g before me, 3 Notary Public in ;ind .

for said county and state, pcrs(t;l'uxl‘ly‘ dppeared the within n;\mc"fiﬂ MELVIN ‘L. ST AHT and MARY . LOU! STEWARY, -
husband,and‘wife,‘ W. &LAN BOWKER and LE4IS BOWKER, husband znd wife s ‘

©Chuniyof | KLEAATH

an e

ety Co 2 : who are known to‘“m‘c (o be the identical jndi\'id\lals described ‘
in"and who executed “the within instrument snd cknowledged to me that they exccuted the same {recly and voluntarily.
NESS WHEREOF, T have hereunto set my hand and aflicial seal
MEIER ‘ KR L S
S {7 ‘ \ ; : ‘
V . "(\' "

the day .md year Jast above written. -
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