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ASSIGNMENT OF RENTS—ADDITIONAL COLLATERAL SECURITY

KNOW ALL MEN BY THESE PRESENTS, THAT WHEREAS under date of September 15, 1972
JQUITABLE SAVINGS AND LOAN ASSOGIATION. an Oregon Corporation, of Portland, Orcgon, (hereinafter referred to as the as-
signee) agreed to make a loan of Twenty one thousand eight hundred and no hundredthss 21,8(:0.00 )
Dollars to MELVIN L, STEWART and MARY LOU STEWART, husband and wife, W. ALLN BOWKER end
LENIS BOWKER, husbend and wife (hereinaflter
-referred to as the assignors) which loan is evidenced by assignor’s note dated September 15, 1972

forTwenty one thousend eight hundred and no -
hundredths ($21,800.00 ) Dollars and ‘ |
interest payable in equal monthly payments of One hundred sixty eight and twenty seven hundredths e R T A ;1 N

!

($ 168,27 ) Dollars each, pagable on the 20th Lz ks :}f salala
day of each and every month, commencing with November 20,19 72, sccured by a mortgage dated September 15 ‘ ' -
192, filed for record on as Document No. , and recorded in Book ,
Page . thereof of the Mostgage Records of KLAMATH County, OREGUN ,and

WHEREAS the said assignors agree, in consideration of the making of the aforesaid foan, to assign as additional collateral
sccurity the rent and income from the hercinafter described property:

,xq) NOW, THEREFORE, for and in consideration of the premises and the payment to the assignors of the sum of One Dollar
and other good ind valuable considerations, the reccipt whercof is hereby acknowledged,

=

* (dizaforesaid assignors) hereby assign to the said assignee, or its assigns, all rents and revenues from the following described
praperty:

Lb:g)ﬁ, GRACE PARK, Klamath County, Oregon.

and the assignors hereby expressly authorize and cmpower the said assigoee, its agents or attorneys, ub its clection, without notice to
the assignor (or their successors in interest) as agent for the assignor or assignors to take and maintain full control of said property
and: the, improvemicnts thereon; to oust tenants for non-payment of rent; to lease all of said property or any portion thereof in the
name of the assignors on such terms us it may deeny best; o make altérations or repairs it may deem advisable and deduct the cost
thereof From the rents; to receive all rents and income \herefrom and jssuc receipts therefor and out of the amount oramounts so
received o pay the necessary” operating expenses and to- retain:the usual charges: for thus managing said property; and to apply
on the. afofesaid mortgage any’ amount duc upon the debt sccured thereby; to-pay taxes, assessments and premiums on insurance
- policies, or renewals theseol; on ‘said® property, o ainounts. necessary to carry .out any. covenant in the satd mortgage contained;
the assignee herein to determine which items-ure to be met first; and to pay any overplus so'collected to the owaers of said property;
and thoee cxercising this authority shatl be Jiahl¢ to the owners only for the amount collected hereunder and the accounting thereof = ¢
““and as to all other person's those exercising this authorily arc acting atily as agent of -the owners in the profection of the morta \
pec's inferests i 00 cvent is the right to such management and collection of rents to affect or restrict the right of the mortgagee ’"
to’ foreclose. the aforcsaid mortgage according toits terms. : : e .

. Whenever used, the s‘in‘gulnr number shall include the plﬁml, the pfuml the s}i‘ugulur, and the use of :ihy gc‘r‘ldcr, shall be
applicable to all genders. : ‘ S e i : T T B

"Daltgnl this ‘:1:,; ‘;15ty'h ; ‘dnyof‘ Septempér ﬁﬁ;’%% ;“ o

TeIVin L. Slewer’t
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STATEOF  OREGON ‘}ss_
COUNTY OF: - KLAMATH ‘

‘ RE TT REMEMBERED, that on this L2 = dayof ,(j,, A://ﬂ»/éft LAD., 19 T2, before me,
the undersigned, & Notary Publicin and for said county and staic persoially applared the within named MELVIN- L. STEWART .~
and MARY:LOU. STEWART, husbend - and wife, W. ALAN BOWKEK and’ LEUIIS BOWKER, husbsnd and wife .

- ‘whqynré known to me to be the identical individuals described in and who ‘c:{ccutcd the ‘w’ithi‘n“ instrument, and acknowledged to ‘
me that they exccuted the same frecly and voluntarily: i i RS i

N WITNESS WHEREOL; 1 have hereunto set my hand and official seal ‘thc‘nylay and jear last above written, s
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