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mhis g]ndenhtrc, made this 6th day of. October 19...72..__between
CHARLES S. SULLIVAN and NADENE M, SULLIVAN, husband 'z‘md wife,

o hereinafter

called “Mortgagor”, and WESTERN BANK, Klamath Falls Branch
hereinafter called “Mortgagee”;

WITNESSETH:

For value received by the Mortgagor from the Mortgagee, the Mortgagor has bargained and sold and does hereby
grant, bargain, sell and convey unto the Mortgagee, all the following described property situate in

Klamath County, Oregon, (o wit:

The following portion of the NWgiWg of Section 27, Township 39 South, Range 9
Fast of the Willamette Meridian described as follows:

Beginning at the intersection of the North line of said Section 27 and the
center line of the existing drain (as constructed over and upon the ground)
which intersection is L27.0 feet, more or less, East of the NW corner of said
Section 27; thence West along Norbh line of Ssction 27 a distance of 427.0
feet, more or less, to the NW corner of said Section 27; thence South along
the West line of said Section 27 a disbance of 621.0 feet to a point; thence
East a disbtance of 7U40.0 feet more or less, to a point on center line of
aforementioned drain; thence NWly along center 1line of said drain to the
point of beginning.

“together 'with_the tenements, hereditaments and appurtenances now or hereafter thereunto belonging ‘or in anywise ‘
* appertaining; also all such apparatus, equipment and fixtures now or- hereafter situate on said. premises; as are ever.
furnished by landlords in-letting unfurnished buildings similar to the one situated on the real.property. hereinabove : .
~described, including, but not ‘exclusively, all fixtures ‘and personal - property used of intended for use for plumbing,
lighting, heating, cooking, cooling, ventilating or irrigating, linoleum and other floor coverings attached to floors, and
shelving, counters, and -other store, office and . trade fixtures; also-the rents, issues and profits atising from-or in
connéction with the said real and personal property orany past thercof. R ' TR

w W ve and To Hold - the same unto the Mortgagee, ils suceessors and assigns, forever,

“And the Mortgagor, does hereby. covenant to and with the Mortgagee, that hic is lawfully seized in fee simple of the -

said real property, that he is the absolute owner of the said personal property, that the said real and personal property,

s free from encumbrances of every kind and nature, and that he will warrant and forever defend the same against {he
lawCul claims and demands of all persons whomsover: ' ‘
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and interest thereon in accordance with the tenor of a certain promissory note executed by

CHARLES S. SULLIVAN and NADENE M. SULLIVAN, husband and wife,

dated .._October 6 1972 payable to the order of the Mortgagee in installments nol less

than $ 61. 99 , cach, including interest, on the day of cach

month commencing November 25 ,19 .12

October 25 ,19...82._, when the balance then remaining unpaid shalt be paid.

The Mortgagor does hereby covenant and agree to and with the Mortgagee, its successors and assigns:

1. That he will pay, when due, the indebtedness hercby secured, with interest, and all liens and utitity charges
upon said premises for services furnished thereto. In addition thereto, he will pay, at the time of payment of cach
installment of principal and interest, such amount as Mortgagee shatl estimate to be sufficient to produce, at least one
month prior to the time when payment thereof shall become due, the amount of (a) taxes, assessments and other
governmental rates and charges against said premises and (b) premiums upon insurance against loss or damage o said
premises. If the sums so paid shall be fess than sufficient for said purposes, Mortgagee will also pay, upon demand, such
additional sum as Mortgagee shall deem necessary therefor, II" Mortgagor desires a *package” plan of insurance which
includes coverage in addition to that required under this mortgage, Mortgagee may, at its option, establish and
administer a reserve for that purpose. If the package plan reserve is not sufficient to pay the renewal premium on a
package plan policy, then Mortgagee may use such reserve to pay premiums on a policy covering only risks required to
be insured against under this mortgage and allow the package plan policy to fapse. Morlgagee shall, upon the written
direction of Mortgagor, and may, without such direction, apply sums paid by Mortgagor and held by Mortgagee to the
purposes aforesaid; but the receipt of such sumns shall not, in the absence of such direction, impose any duty upon
Mortgagee to disburse the same or relieve Mortgagor from his covenants to pay said obligations or to keep the premises
insured. Mortgagee may, from time to time, establish reasonable service charges for the collection and disbursement of
premiums on package type insurance policies. Mortgagee shall not, whether or not service charges are imposed, be
subject to any liability for failure to transmit any premiums to any insurer or by reason of uny loss growing out of any
defect in any insurance policy. i

2. That he will not commit or permit strip or waste of the said premises or any part thereof; that he will keep the
real and persondl property hereinabove described in good order and repair and in temantable condition; that he will
promptly . comply with:any and all municipal and governmental rules and regulations with reference thercto; that if any
of the said property be'damaged or destroyed by any cause, he will immediately reconstriict or repair the sume so that,
<+ when completed, it shall be' worth not less than the value thereof at the time of such loss or damage ; provided, that if -

such loss or damage shall be caused by a hazard against which insurance is carried, the obligation of the Mortgagor to
" repair.or reconstruct shall not arisc unless the Mortgagee shall consent 1o the application of insurance proceeds to the
expense of such Teconstruction or repair, =7+ : : i JUR L : ‘

3. That he will, at his own cost and expensg, kecp the building or buildings now or hereafter upon said premises,
 together with all personal property covered by the licn hercof, insured against foss by five and dgainst loss by such other
" hazards.as the Mortgagee may- from:time to time require, in one or more insurance companies satisfactory: to or
- designated by the Mortgagee in an uggregate amount - not less than the amount ‘of the indebtedness hereby secured

(unless the full insurable value of such building or buildings is Jess than the amount hereby secured, in which event the
- Mortgagor shall insure'to the amount of :the Tull insurable value); that all policies of insurance upon said premises,
including policies ‘in excess of the amount: hercinabove mentioned and policies against other ‘hazards than those
required, shall contain’such provisions as the Mortgagee shall require and shall provide, in such form as'the Mortgagee
may: prescribe, that loss shall be payable to the Mortgagee; that all such policies and receipts showing full payment of
premiums_therefor shall be delivered to and retained by the Mortgagee. during the existence of. this mortgage; that at

feast 5 days prior to the expiration of any policy or- policies he will deliver to the Mortgagee satisfactory renewals * >

‘thereof together with: prefmium receipts in fulli that'if any pulicy or policics ‘shall_impose any’condition upon the
liability of the insirer or shall.contain any “average clause” or other provision by which the insurer may.be liable for:
less than the full amount of the loss sustained, he will, as often as the Morlgagee may require, provide the Mortgagee
with all such evidence as it may request coneerning the performance of such condition or the existence of any factsor
-the value of the property.insured and, if it shaif appear to the Mortgagee that the insurance is prejudiced by the acts or
omissions of the Mortgagor or that.the: coverage is inadequate, the Mortgagor ‘will do such acts and things and obtain
such further insurance as the Mortgagee may requirc; that the Mortgagee may, at its option, require the proceeds of any:
insurance ‘policies tipon- the said premises to be applied to the payment of the indebtedness hereby ‘securced or'to be
used for the repair or reconstruction of the property damaged or destroyed,” ™ 0 oF T

"4, That he will execute (’)r'p‘rocure such further dssurance of his title to the said pfopcrfy a3 may be requested by
the Mortgagee, : : : ‘ ot : .

5. That in case the Mortgagor shati fail, neglect or refuse to do or perform any of i acts ar things herein required
to be done or performed, the Mortgagee may, at its option, but without any obligation ori its.part 50 o do,and without
waiver of such” default; procure any insurance, pay any. taxes or liens or utility charges, make any, repdirs, or do any- .-
other of the things required, and any.expenses so incurred and any sums 50 paid shall bear interest at 8% per annum and

shall be secured hereby.

"6 That he will not, without the prior written consent of Mortgagee, transfer his interest in said premises or any =
part_ thercof, whéther or ‘not the transferee assurnes or. agrees to pay the 'indebtedness hereby: secured. Upon any
~application for Morigagee’s consent to such a transfer, Morlgagee may. require from the transferee such informatjon as
would normally be required if the iransferee were'a new joan applicant. Mortgagee shall not unreasonably withhold its
consent, As a_condition:of its consent.to any, transfer, Mottgagee may, it its discretion, impose d service charge ot
“exceeding ane percent of the-original amount of the indebiediicss hereby secured and may increase the interestrate on 5
the indebtedness hereby secured by not more than one percent per annum, S E ok

6. (b) That this mortgage is given as security for the payment of any and all other indeblednesses, obligations
or liabilities of the Mortgagar to ‘the Moilgagee How - of “herealter “existing, matuted, or to-malute; abuolutaly or con~
tingent and wherever payable, including such as may arise from endorscments, guaraniees, acceptances, billa " of
exchange, promistory notes, or other paper discounted by the Mortgagee of held by the Morlgagee or taken as

i es ki t or descripti hatsaever. .
secuzityfgr ony Aﬁgf‘ﬂaﬁlﬂﬂvﬁﬂcﬁﬁﬁk iy Rtk o SPE BANCTES F Hilerest of the indebteditess hereby secured or
in the performance of any of the covenants or agreements of this mortgage, the Morlgagee may, at its option, withoul
notice, declare the entire sum secured by this mortgage due and payable and foreclose this mortgage.
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exceeding one percent of the original amount of the indebtedness hiereby secured and [y uivie:
the indebtedness hereby secured by not more than one percent per annum.

6. (b) That this morlgage is the payment of any and all other indebtednesses, obligations
or liabilities of the Mortgagor * w of hereaiter existing, matured of lo mature absolutely or con-
tingent and wherever payable, i i $ ay arise {rom endorcements, guatanteet, acceptances, pills of
exchange, promissory noles, ot othet d by the Mortgagee of held by the Morlgagee o taken ag

ity : ! t or desgripti hatsaever. .

secugty iR 1Y A?Sf‘?la‘uﬂﬂ"%cfﬁualc b et PP PPl ssevelirest of the indebtedsness hereby secured of
in the performance of any ol the covenants of agreements of this mortgage, the Mortgagee may, al its option, without
notice, declare the entire sum secured by this mortgage due and payabie and foreclose this mortgage.

& That, in the event of the institution of any suit or action to foreclose this MOrigge, the Mortgagor will pay such
sum as the trial court and any appeliate court may adjudge reasonable as atlorney’s fees in connection therewith and
such further sums as the Morlgagee shall have paid or incurred for extensions of abstracts or title searches or
examination fees in conneetion therewith, whether or not final judgment or decree therein be entered and all such sums
are secured hereby; that in any such suil, the courl may, upon application of the plaintiff and without regard to the
condition of the property or the adequacy of the security for this indebtedness hereby sceured and without notice to
the Morlgagor or any one clse, appoint 8 recciver to take possession and care of all said mortgaged property and collect
and receive any of all of the rents, issucs and profits which had theretofore arisen or accrued of which may arise or
acerue during the pendency of such suit; that any amount so received shall be applicd toward the payment of the debt
socured hereby, after first paying therefrom the charges and expenscs of such receivership; but until a breach ot default
by the Mortgagot in one or more of his covenants or agreements herein contained, he may remain in possession of the
mortgaged property and retain all rents actually paid fo and received by him prior to such default.

‘*w'?w:’w“ L
i it

|

9, The word “Mortgagor”, and the language of this instrument shall, where there is more than one mortgagor, be
construed as plural and be binding jointly and severally upont all mortgagors mnd the word “Mortgagee” shall apply 0
any holder of this mortgage. Masculine pronouns include feminine and neuter. All of the covenants of the Mortgagor
shall be binding upon his heirs, executors, administrators, SuCCessors and assigns and inure to the benefit of the
successors and assigns of the Mortgagee. tn the event of any transter of the property herein described or any part
therco! or any interest therein, whether voluptary or involuntary of by operation of law, the Mortgagee may, without
notice to the Mortgagor ot any one clse, once or often, extend the time of payment of grant renewals of indebtedness
hereby sceured for any lerm, execute releases ot partial releases from the licn of this mortgage or inany other respeet
modify the terms hercof without thereby affecting the personal primary liability of the Mortgagor for the payment of
the indebtedness hereby secured. No condition of this mortgage shall be deemed waived unfess the same be expressly
waived in writing by the Morigagee. Whenever any notice, demand, or request is required by the terms hereof or by any
law now in existence ot hereafter enacted, such notice, demand or request shall be sufficient if personally served on one
or more of the persons wiho shall at the time hold record title to the property herein described or il enclosed in 2

ostpaid envelope addressed to one or more of such persons of o the Mortgagor at the last address actually furnished
to the Mortgagee or at the mortgaged premiscs and deposited in any post office, station or letter box.

Fn Wituves Wiyerent, the Mortgagor hand, 8. and scal 5.,
the day and year first hereinabove written.
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| STATEOF OREGON
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- Personally appcn‘red the ubovc»namcd ............................ ‘

tharles S. Sullivan and Naden . Sullivan,

hizsb

“and acknowledged the foregoing instrument to be voluntary act and deed, fiefore mc:

Notary Public for Oregon.

My Commissian Expires. ... el 9,197
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