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THIS TRUST DEED, made this

TMSURANGE. L0 cnrecerriem ns Trustee,
amati.Ealls,. Qregan.. : ..(Address)
National Bank of Oregon. 3canch, o Beneficiary,
S..izc.t.h...S..t;ma.t.,...mam.t.h...t-‘.alls......Qr.egon. - (Adidress).

Grantor conveys to Trustee in trust the following property not exceeding three scres m.l"ﬂ AMALN s County, Oregon:

Lot 20 in Block 5 of SLCOND ADDITICH TO WINEMA GARDENS, Klawath County, Orcgone

togclhef with gll appuUTtEnances, and all existing or subsequently crected or affixed inkpmvem;nui or fixtures, all of which is éollecﬁvely referred 10 as

" the Property. |
Danchicinry has Joaned S O an b OT S . 3 2

" which is repayable with interest according to the terms of a promissory, note dated (b same as this deedy ander which the Gnal payment of principal :
" and interest is due on or before i : years from date. The term “‘Indcblcdncss" as used in this deed shall mean (n) the principal :

v and interest payable undet the note, (b) any future amounts lliut‘Bencﬂr‘:iary may in its discretion Joai to Borrowrer of Crnnlor.ynnd (c) any sums paid " .

" or advqnccd by Beneficiary to discharge obligations of Grantor as permitted under ;his deed.

*Insert “Grantor” or the name of the borrower it different from Grantor.. S

This deed is giveﬁ to secure pﬁymenl of the Indebtedness and performance of all obligaliéna of Grantor under ﬂﬁs’decd, and is givén and ncce;’)led' L

',/ on the following terms:’ ‘
. Possession and Maintenance of the Property. ' " 3,2 Grantor may vithhold payment of any tax, assessment, or claim in.
o connection with a good faith dispute over the obligation to pay, so ong as -

Beneficiary’s interest in the Property is not jeopardized. 1f & lien arises or
ig filed as'a fesult of nonpayment, Grantor shall withia 15 days after the
fien arises orv i 2 lien-ia filed, within 15 days after Grantor has notice of -
the filing, secure the discharge of the lien or déposit with Benefieiary cash
or a suficient corporate surety bond or other security satisfactory to Bene:

! ficiary in an amount sufficient to discharge the lien plug any Costs, attorneys'
fees or other charges that could accrue as & result of g forcclosure or sale

“under the len. -5 ! ERRE : . : S

11 Until in default, Grantor shall remain in possession and control of

- the Property and to the extent that the Property consists of commercial im-

+'provements shall be free to operat and manage the Property and 7S )
the proceeds of operation. The Property shall be maintained in good con:

.~ dition at_all times; Grantor shall promptly make all necessary. repairs,
replacements and renewals 8o that the value of the Property shall be main-

““tnined, and Grantor hall not commit or permit any waste on the Property.
Grantor shall ‘comply with all ,laws, ordinances, yegulations and private’
restrictions aflecting the Propertye : S

3.3 The assessor o tux colleetor of the county in which the Property
is located is nu;lxorizcd 1o deliver to Bengl)ciary a written statement of the .,
_property taxcs ussce!cd or owing at any time. ! SR ' . :

1.2 “To the extent that the Property coustitutes commercial property of
a farm or orchard, Grantor shall operate the Property in stich manner as to
revent deterioration of the land and improvements including fences, except
ar reasonable wear and- tear from proper usc, and to the extent that the : : ' a
land is under cultivation, shall cultivate or otherwise operate the Property 4. Insurance. : ' ' :
according to good husbandry. L - e e R R g : k . O
- S SR S 41" Grantor shall carry such Insurance a8 Beneficiary may teasonably
13 . Grantor shall not demolish or semove any improvemcms from the ' require. This shall siiclude insurance osn_the Property sgainst: fire, addi-
- Propety without the W!"“e“(““g,cm of Beneficiary. ;.0 . tional risks covered by a etandard endorsement for extended coverage, and’
GO PN i ““such other risks as may be specified by Benehiciary including without limi«
: _tation war risks. Insurance on arty shall be carried in companies
et e g : i " and under: poticies approved d shall be for an amount
"' 1f some of all of the proceeds of the loan creatity ..{ equal to' the remaining unpeid ' portion of the Indehtedness or the full
to be used to cons te construction 0 {nsurable yalue of the Propertyi whichever:is lcss, and an’ amount sufficient

“'9. Completion of Consiruction. S

the Property, the improve 11 be completed on or he 1o comply with any co-insurance provision in gy polieys :
from the date of this dee inll ipay in g AN : o - :
‘expenaes in connection with the work, ¢ LN w42 AP

: ce on the Property shatl bear an endorsement
~in‘a form sat! ‘muking loss payable to Dencficiary and
o RN i " ghall- be depos! ith Beneficiary. In the -event .of luss, Grantor. shall
. 8,/ Taxces ond Liens. P S S iminediately notify Peneficiary, wlio may make proo of loss if it/is not

.3, Grantor shall pay before’ they become delinguent all taxes and .
' nasegsments levied against or‘on account of the Property, and shall pay a8
due'sll claims for work done on.of for services Ten ered or material fur-
nishied to, the Property. Grantor shall: maintain the Property free of any
1iens having riority over 0T equal 20 the interest of Deneficiary under this

who may compromise with any insurance company and make a final settle.
ment which shall be binding upon Grantor. Beneficiary may, at ita election,
apply the proceeds 1o the reduction of the Tndebtedncss or the restoration
or 1epnir of the Property, - e o R

deed, except lor the lien of taxes and aasessments not delinqucm’m\d except 43 At Yeast 30 days pridr to t\xcvcxfli:uiibn of sny policy, & satisfactory /"

a8 olherwisa‘pr‘ovided in 3.2, renewal or substitute policy ghall be secured by Grantor. ;

© NOTE: - The Trust Dead Act provides that the Trustee h‘"o\md.r must be either on attorney, whe 18 on actiys member of the Oragon Stats Bar, 0 bank, trust compony of savings ond loon
© - aysociation ‘authotlzed to.do businass undor the taws of Oragon of of the United St or a fitle Insurance company authatlzed to lnsure title fo ren} propeity under the provistens
.- of ORS Chopter 728, its subsidiories; affiliates, ogents of branchek " o T o s : B | ' ) . "
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made promptly by Granler. Procceds shall Lé paid direetly to Beneficiary - 0
{




5. Reserves; Mortgage Insurance Premiuma.

5.1 Deneficiary may require Grantor to maintain reserves for payment
of taxes (including special nssessments and other charges against the
Property by gover tal or quasi-g tal bodies) or premiums on
insurance or both. The reserves shall be created by payment each month
to Beneficiary of an amount determined by Beneficiary to be sufficient to
produce, at least 30 days before they are du:e, amounts equal to or in excess
of the taxes or insurance premiums to be paid. 1f at the time that payments
are to be made the reserve for either taxes or insurance premiums is insuffi-
cient, Grantor.shall upon demand pay such additional sum as Beneficiary
shall determine to be necessary 1o cover the required payment.

52 1f Beneficiary carrics insurance covering the repayment of all or
any part_of the Indebtedness, the premiumis for such insurance shall be
paid by Grantor, and Beneficiary may require Crantor to maintain a reserve
for such purpose in the same manner as for taxes and insurance.

5.3 " If Grantor desires to carry o package plan of insurance that in-
cludes coverage in addition to that required under this deed, Beneficiary
may at its option establish and administer a reserve for that purpose. In
such event the premium attributable to the required insurance coverage
shall be quoted separaicly, and Beneficiary may permit Grantor to furnish
a certificate of insurance rather than deposit the policy as required in 4.2.
If at any time Beneficiary holds an insufficicnt amount in the insurance
rescrve to cover the premium for the entire package policy, Beneficiary
1nay, at its discretion pay only that portion of the premium attributable to
the required insurance coverage. Bencficiary may from time to time estab:
lish reasonable service charges for the collestion and disbursement of
premiums on package plan insurance.

6. Expenditures by Beneficiary.

comply with any provision of this decd, Benefi-
Grantor's behalf take the required action and

doing shall he added to the Indcbtedness.

ble on demand with interest at the rate o
ten percent per annum from the date of expenditure. The rights provi ed
for in this paragraph shall be in addition to any other rights or any rem-
edies to which Beneficiary may be entitled on account of the default, and
Beneficiary shall not by taking the required action cure the default a0 as
to bar it from any remedy that it otherwise would have had.

7. Late Payment Penalty.

If any payment under the note is Iate b 15 days or more, the Beneficiary
may charge a penalty up to two cents lor each dollar of payment 80 in
arrears to cover the exira expense involved in handling delinquent pay-
ments. Collection of a fate payment charge ghall not constitute a waiver
of or prejudice the Beneficiary's right to pursuc any other right or remedy
available on account of the delinquency.

8. Warranty; Defense of Title.

8.1 Grantor warrants that he holds merchantable title to the Property
in fec simple free of all encumbrances other than those enumerated in the
title policy, if any, jssued for the benefit of Beneficiary in conncction with
this tr ion and pted by Denefi iBry. Lo

3.2 " Subject to the exceptions in 8.1 above, Crantor warrants and will

.

~ forever defend the title against the lawful claims of all persons. In the -

"/ eyent any action or proceeding is commenced that questions Grantor’s title

or the interest of Beneficiary ot Trustes under this deed, Grantor shall

defend the action at his expense.

9. Condemnation,

‘9,1 If all or any part of the Property is condemned, Beneficiary may..
at ita clection require that all or any portion of the net proceeds of the:.
award be applied on the Indebtedness, The iiel proceeds of the award shall|

“mean the award after payment of all reasonable costs, expenses and attor-

"neys’ fees necessarily paid or incurred by Grantor, Beneficiary and Trustee
in tion with the cond tion, ! FRNCIR TR o

92 1t any prbcecdings in condemnation nre‘ ﬁled“.“’Gmntor‘ shall
_promptly- take suich steps as may be necessary to defend the action and
obtain the award. ; o i : e

10. - Imposition of Tax by State. . .
10.1. The following shall constitute state taxes to which this para.
graph appliess ¢ - ; ' : g
(a) - A specific tax upon deeds of trust or upon all or any part of the
Tndehtedness secured by a deed of trustii o0 o - :
(b) A specific tax on 8 grantor which the iaxpayer. ie anthorized . or

required to deduct from payments on the Ipdcbtedness secured by a deed

of trust. . . )
© ey Atax on o deed of trust chargeable against the Deneficiary ot
the holder of the note gecured. o L
(d) A specific tax.on all or any portion of the Indebtedness or on
paymenta of principal and interest made by a grantor, !

7102 -If any state tax to which this paragraph applies is endcted aub-. .

scquent to the date of this Deed of Trust, thia shall ‘have the same cffect
asa default, and Bencficiary ma exercise any or all of the remedics avail-
able to it in the event of a default unless the following conditions are mets

- tax, and [ ST
(b)Y Grantor pays or. ofiers to pay the tax. or charge within 30 days
“after notice from Beneficiary that the tax law has been enacted, ¢

3 : 1

1L Powers ‘and Obligations of Tru:lée. P S

. 111 - In addition to all powers of Trustee arising os a:matter of law,

Trustee shall bave the power to take the following action with reapect to
the Property upon the request of Beneficiaty and Grantor: ' e
, (a) Joining in preparation and filing of a map or 1at of the Property,
including the dedication of streets or other rights in the public: .

. {b) Joining in granting any-easemeiit ‘or creating eny restriction on.

the Property. '

(a) " Grantor may. 1awiully pay the tax or charge imposed by the state .

(¢) Joining in an; subordination or other agreement affecting this
deed or the interest of Beneficiary under this dcpd.

112 Trustee shull not be ohligated to-notify an other party of
pending sale under any other deed of trust of lien, or of any action or pro-
ceeding in which Grantor, Beneficiary or Trustee shall be a party, unless
the action or proceeding is brought by Trustce.

12. Transfer by Grantor.

121 Grantor shall not, without the prior written consent of Benefi-
ciary, transfer Grantor's interest in the Property, whether or not the Trans-
feree nssumes oF 631665 10 paY the Indebtedness, If Grantor or a prospective
Transferec applics to Beneficiary for consent to such a transaction, Besié-
ficiary may require such information concerning the Transferee as would
normally bo required from a new loan applicant, Benefeiery shall not
unrensonably withhold ite consent.

12.2 As a condition of its consent to any wransfer, Beneficiary may
in its discretion impose 8 service charge not exceeding one percent of the
original amount of the Indebtedness, and may inrrease the interest rate of
the Indebtedness by not more than one percent per aunum.

123 No transfer by Grantor shall relieve Grantor of linbility for pay-
ment of the Indebtedness. Following a transfer, Beneficiary may agres to
any extension o Jification of the terms of this deed
or the promissory note or waive any right or remedy under this decd or the
promissory note without relicving Grantor from liability. Grantor waives
notice, presentment and protest with respect 1o the: Indebtedness.

13. Security Agrecment; Financing Statements.
13.1 This instrument ghall constitute a security agreement with

respect to any personal property included within the description of the
Property.

132 Grantor shall join with Beneficiary in execuling one or more
financing statcments under the Uniform Commercial Code and shall file
the statements at Grantor's expense in all public_offices where filing is
required to perfect the security interest af Beneficiary in any personal
property under the Uniform Commercial Code.

14. Reconveyanco on Full Performance.

1f Grantor pays all of the Indebtedness when due end otherwise per-
forms sll of the obligations jmposed upon Crantor under this instrument
and the promissory not¢ evidencing the Indebtedness, Beneficiary shall
execute and deli equest for full reconveyance and 8 al
execute and deli table statements of termination of any
financing statement on file evidencing Beneficiary's securit interest in
personal property. The reconveyance {ee required by law shall be paid by
Grantor.

15. Default.
The following shall constitute events of default:
151 Failure of Grantor to pay any portion of the Indebtedness when
it is due. o "
%152 Failure of Grantor witlsin the time required by this deed to make
any payment for taxes, insurance, or mortgage lisurance premiums or for

reserves for such payments, T any other payment necessary, 10 prevent,
filing of or discharge of any lien. i s

15.3 “ Failure of Grantor to pcrfonﬁ any other obligation under this
! decd within 20 days nfter receipt of written notice from Bcncﬁcinry apecify.

ing the failure,

16. Rights and Remnedies an Defaull

16.1 . Upon the eccurrence of any event of default and at any time *

thereafter, Bencficiary may exercise any one of more of the following rights
and remedies: o | : i

‘(a) The right at its option by notice to Grantor to declare the entire " "

Indebtedness immedistely due and payable. R -
(b) With respect to all or-any part of the Property that constitutes
realty, the right to foreclose by notice and sale by Trustee or by judicial ;

foreclasure, in either case in accordance with applicable law. @

{c) With respect to all or any part of the Property that ‘conatitutes

personalty, the rights and remedies of a secured party under.the Uniform

Commiercial Code:

(d) The right, without notice to Grantor, to take pﬁsscssion of the :
. Property and collect all rents and proﬁts.‘including those past:due and =

unpaid, and apply the net proceeds, over and above Benehciary’s’ costs,

i ggainst -the Tndehtedness.. In furtherance of this right, Beneficiary may

require any tenant or other user.to make paymeiits of rent or use fees

directly to Beneficiary, and payments by such tenant or user to Beneficiary
in response to its demand ‘shall satisfy the obligation: for which the pay-

- ments are ‘made, whether or not any proper grounds for the demand existed.

""(e) The right in connection with any legal proceedings to have &
tecciver appointed to take possession of any or all of the Property, with

the power to protect and preserve the Property and to operate the Propernty ;-
* preceding foreclosure or sale and apply the proceeds, over and above cost
" of the receivership, ainst the Indebtedness. The receiver may serve with.

out bond if permitte by 1aw. Beneficiary’s right to the appointment of a: .

recciver shall exist whether or not apparent value of the Property excceds
the Indebted by a substantial amount. K 3 .

note_evi

ts rights and remedies Beneficiary shall be free

her or separately .or to ‘sell
certain portions ot the perty and from selling other portions.
Beneficiary shall be entitled to bid at'any public sale on ali or any portion

“of tho Property..

16.3 *Beneficiary shall give Grantor reasonehle notice of the ﬁﬁ\c

which any private sale or other intended disposition of the property is to

be made, Reasonable notice shall mean notice given at Tcast ten days before. - .

the time of the sale or; disposition.

- and place of any public sale of any personal property ot of the time after ©

{ty lAny‘ olhf}:lr rig}lt ‘or'r‘cmcdy provided in this deed or the ‘promissory e
ing the I ey T D

¥
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164 A waiver by either party of a breach of a provision of this agrec-
ment shall not constitute a waiver of or rejudice the party's right other-
wise to demand strict compliance with !{:m provision or any other provi-
sion. Election by Beneficiary to pursuc aay remedy shali not exclude

< pursuit of any ot{xcr remedy, and an election to make expenditures or take
action to perform an obligation of Grantor under this deed after failure of
the Grantor to perform shall not affect Beneficiary’s right to declare a
defaul? and exercise its remedics under this Paragraph 16.

165 In the event suit or action is instituted to enforce any of the
terms of this decd, Beneficiary shall be entitled to recover from Grantor
such sum as the court may adjudze reasonable as attorneys’ fees at trial
and on any appeal. All reasonable expenses incurred by Deneficiary that
are necessary at any time in Beneficiary's opinion for the protection of its
interest or the enforcement of its rights, including without limitation, the
cost of searching records, obtainiag title reports, surveyors' reports, attor-
neys' opinions or title insurance, and fees for Trustee, whether or not any
coutrt action is involved, shall become a part of the Indebtedness payable
on demand and shall bear interest at the rate of ten percent per annum
from the date of expenditure until repaid.

INDLVIDUAL ACKNOWLEDGEMENT. -

STATE OF OREGON, County of— KAkl

B : chyz‘nl)yerir‘?l‘l ‘
};eriéﬁall;r"apzééé'fed‘t,fé abtﬁ)ve-;lavrrz“ed..‘.ﬁ!?‘.‘y..k.yé.-;" Mar t
_and. Kaxen. S Hastin,. hush ‘
‘;nd acknowl‘e‘l‘i_ged‘ the “/brcéqing z;ﬁstrﬁ;nenc 10 be......

voluntary.act, - 00
FRE

(SEAL): :

ot L
Notary Publicor {Cf[cgbn
My commission, eZpires:

v Qe

Citerd? 191973

i

11675

17. Netice.

Any notice under this deed shall be in writing and shall be eflective
when actually delivered or, if mailed, when deposited as registered or certi-
fied mail directed to the address stated in this deed. Any party may change

the address for notices by written notice to the other parties.

18. Succession; Terms.

18.1 Subject to the limitations stated in this deed on_transfer of
Grantor's interest and subject to the provisions of applicable law with
respect to stccessor trustecs, this deed shall be binding upon and inure to
the benefit of the parties, their successors and assigns.

18.2 1In construing this deed the term deed shall encompass the term
security agreement when the instrument is being construed with respect
to any personal property.

T 1

Rof tlartin

‘@iﬂficﬂé )/ %’&
Karen S. Martin

- 6401 Bryant St.

 Klamath Falls, Oregon

CORPORATE ACKNOWLEDGEMENT.

' STATE OF OREGON, County of

iy Personally ahpearcd

" who, being sworn, stated

*that he, the said. \ isa

and he, the said.

is a. of Grantor corporation and that

the seal. dafixed hereto is its scal and that-this deed tons voluntarily ..
+signed ond sealed in behalf of the corporation by authority of its Board

- of Directors. w0 R i L g T L

Before me:

. foan (SEAL) -
Notary Public for Oregon :
My commission expires:

.. REQUEST FOR FULL RECONVEYANCE
7o ba used only when obligations have boen pald.

S T
1risies

0:

v lep'llnrier.s'igucd is the legal owner and I;pldef of the Indebtedness secur h Z
on payment. to you of any sums to which you are entitled to by the deed or applicable law:to ‘cancel evidences of Indebtedness {whic
The reconveyance and other documents should be mailed. to

 together with the deed) and to reconvey the Property as required by law.

ed by this deed. The entire Indebtedness has been paid and &au are rcqugatéd ;
are delivered

i o not foso or destray this Trust Doad OR THE NOTE which If sucures.

and
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