a2 L P ,

CISID Vel.7?% v ! : : : : RRRN

FORM Mo, 7SSA—MORIGAGE de.»g;ﬂﬁwbnlaﬁg? ‘. T S A Sl B il !

Y ‘ 1 i e e A Rt isid
THIS MORTGAGE, Made this October. 0 19125 A T A : : B

BY oo JERRY.. I, . WALLS..and.. BONNIE. F. .WALLS SR e

..................... hereinafter called Mortgagor,
GLENN.. L...WALKER

hereinafter called Mortgagee,
0. thous: ne hundred. sixty

seven.and. 90/100. e Dollars, to him paid by said mortgagee, does hereby grant,
bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that certain real prop-
erty situated in.... . K1lamath. . .......County, State of Oregon, bounded and described as follows, to-wit:

ACRES; EXCEPTING the West 5 feet in Bisbee Street, L B ' . o
Klamath County, Oregon . N ~|4mu=~’*tf'!_""i‘“w"**\-‘-rj_~

[ITa g
ml

The North one-half of Lot 3 in Block 4, ALTAMONT /

Together with all and singular the tenemants, heredit ts and appurt thereunto belonging -or in anywise appertaining,
and which may hereafter thereto belong or appertain, and the rents, issues and profits therefrom, and any and all fixtures upon said
premises at the time of the execution of this mortdage or at any time during the term of this mortgage. : . :

To Have and to Hold the said premises with the appurtenances unto the said mortgagee, his heirs, executors, administrators and s T o 3 ] '?""’"“'x e
assigns forever. i ) : - L

This mortgage is intended to secure the payment of a (.:ertnin promissori note, described as follows: Dated O(_:t . ’ e . S : . 1 A ‘

1972, from Jerry L. Walls and Bonnie F. Walls to Glenn L. Walker, in THE sum Aot

of $2,167.90, payable at the rate of ?—40. 00 per month,including interest at

the rate of 6% per annum on unpaid balances; first payment due Nov.l1,1972,
and a like anment due on the first day of each and every month thereafter
until the full amount of principal and” interest shall have been paid..

The mortgagor warrants that the proceeds of the loan represented by the above described note and this mortgade are:
(a)* primarily for mortgagor's personal, tamily, household or agricultural purposes (see Important Notice below ),
{(b) }&XKWXNNKK‘KKKKK&XXXX‘WKMX{XN}GKXxxmxm KA IUMR X A MBI HEHK
And said mortdagor further covenants to and with the mortgagee, his heirs, executors, administrators and assigns, that he is lawtully seized in fee simple
ol said premises and has a valid, unencumbered title thereto

And said mortgagor covenants fo and with the mortdugee, hix heirs, executors, administrators and assigns, that he is lawlully scized in lee simple ot said
premises and has a valid, unencumbered fitle therela

and will wariant and lorever delend. the same againgt all persons; thal ke will pay sakd note, principal and interest. aceording to the teems thereol! that while
any part of said note remains unpaid he will pay all taxes, assessments and other charges of every nature which may be levied or assessed against said property,
or this morfdage. or- the note above described,:when due and - payable and before the same.may: become ‘delinquent; that he will promptly pay. and satisty “uny.
and all liens or encumbrances that are or may become fiens ‘on the prnmisrs orany part:thereot superior to the lien of this mortgage; that he will keep. the
buildings now on or which may be herenfter erected on the premises insured in lavor ol the mortgagee against toss or damage by fire, with exfended coverage,
in the sum' of "$. .l iia b S LA PRSI | ¥ or paAni ptable ‘to ‘the mortdagee, and will
have all policies of insurance on anid nraprrdv made_payable’ ta the no ¢ his inferest. may ~appear- and - willdeliver: all ‘policies: of insurance .on: said
premises to the rmortgagee ‘as soon as insured; that he will keep the b imy s on said premises’in good repair_and will pot commit or sufler
any waste ol said premises. Now, therelore, il said mortgagor shall kee, and perform the covenants herein contained and shall pay said note according (o' ifs,
tetms, - this conveyance ‘shall be:void;, hut. otherwise shall. remain . in lull force as a mortgage to secure the perlormance of all ol said covenants and the pay-"
“ment ol said note; it being ngreed. that a lailire to perform any covenant herein, or-if proceedirds of any kind be'taken to loreclose any:lien on said prem-.
ines o any parl thereof, the moitdages shall have the option to declare the whole awoant unpaid oa said note o on"thiy mortdade at; once due and payakle,
and - this mortgdage .may be loreciosed - at .any iimo fhereatfer. And if the mortdagor shall luil 1o pay any fixes or chatges of any licri, éncuinbraives. of insur-
ance premium as above provided lor; the morlgadee  may at. hix option do so, and .any payment. so. made shall. be added. to and becorne a part ol the debt
secured “hy thin mortgegr, and shell bear interest af the same rote ae saitd pote without waiver, -hawever, .of any. right “arising 1o the mortgages tor breach of
covenant.  And  this mortdage may bi foreclosed for principal, ‘interest and all sums paid by the mortgagee at any time while the mortgagor neglects. (o repay;,
any sums so paid by the mnruzafee. In the even! of any suif or action being ‘inslituted (o loreclose this mortgage, the murtgagor agrees to pay.all reasonable

. costs incurred by the mortgagee lor title reports and title search, all statutory costs -and disbursements and such lurther ‘sum as:the frial court may adjudge ;.
reasonable as plaintifi's attorney's lees in such ‘suit or action, and il an-appeal js. taken lrom. 'any “judgment or decree entered " therein ‘mortdagor -lurther v
promises to pay such sum’as ‘the appeliaté court shall adjudde reasonable as plaintifi's attocney’s lees. on such appeal,iall such sums’'io be secured by':ths
lien ‘of this mortdagde: and included in the decree of foreclosure. “Each and all of the covenants and agreements herein contained shall apply to and bind the
heirs, executors, administrators and assigns ol ‘said .mortgugor ‘and ol said mortdadee ' respectively: Incase suil :or action  js- commenced to foreclose this
moetgage, the court may, upon_motion of the mortgafes, appoint a receiver'to collect the rents ‘and profits arisind out of said premises during the pendency

“of such loreclosure, and apply the same fo: the payment of the amount’ due under- this mortgage,” first  deducting all.proper’ charges and expenses atlending
the execulion of said trust. . ' : T i e o R : S R e N T :

4 ‘il In construing  this mortdade, it is understood that the morfdagor or mortgagee may be more than one person; that if the contert so requires, the singular

- pronoun shall be taken to mean and include the plural, the masculine, the feminine and’ the neuter,”and that_generally all gramatical changdes shall be made,
assumed and implied . to make the provisions heteof apply equally to -corporations and to individuals;, B I PR

i IN WITNESS WHEREOF, said mortgagor: has hereunto set_his hand the day and year tirst above written. .
*[MPORTANT NOTICE: Delete, by lining out, whichever Wcrranly {a) ‘or i o P ; AR g
(b) Is not applicable; if warranty {a} Is applicable, the morigagee MUST.

- comply wi!h‘ x|!1|r Truth-in-lending Act and Regulation:Z by: making re-

: quir\ed‘m}:fgsﬁfﬂt,]?r this' purpose, i this instrument is to be a FIRST
Nien foQﬂana :"}’,.P"',‘hq’:’ of o dwalling, ‘use S-N Form No.:1305.0r
“equivalent;” If “this iy is'NOT to be afirst lien, use 5-N Form

S gt 1306y b squivalent. T k T

.:éTAT“E;Q‘F5CEEGDN:'£1Cdunry of ... Klamath: issy i

O “ Sefso . . ) ared. the above namedf JERRY..L . -WALLS. . and..

: RN 5 ; nd - acknowledged the“! @diné//'asthfméﬁ
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CTIES WHERE © s of said. County:
UsED.) Witness .my.: hand -and. seal -0
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