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@his Judenture, made this. Qctober between

HILTQN.R..THOMAS,..a. gingle man,

hereinafter

called “Mortgagor™, and, WESTERN BANK, KLAMATH FALLS BRANCH,
hercinafter called “Mortgagee®;
WITNESSETH:

- For value received by the Mortgagor from the Mortgagee, the Mortgagor has bargained and sold and does hercby
grant, bargain, sell and convey unto the Mortgagee, all the following described property situate in

Klamath County, Oregon, to wit:

The North 85 feet of Lot 6 and the South 30 feet of Lot 5 in Block
12, FOURTH ADDITTON TO WINEMA GARDENS, Klamath Gounty, Orezon,

- together with the tenements,. hiereditaments and appurtchanccs now Or‘hcxcafter lhcréuhtq_ belonging or in anyWise winth
“"appertaining; also all suchi apparatus, cequipment and ‘fixtures now or hereafter situate’ on said premises, as-are cver

furnished by landlords in letting unfurnished buildings similar (o the one situated on the real property hereinabove ,
described, including, but not exclusively, all fixtures and’ personal ‘property ‘used or inténded for use.for plumbing,
lighting, heating, cooking, cooling, ventilating or irrigating; linoleum and other floor coverings attached to floors, and "
shelving, counters; and  other store, office and trade: fixtures! also. the rents, issues and " profits arising from or in';
connection with the said real and personal property or any part thereof. - e S

T W 3‘1}\& and ‘mn‘ ‘g’lt}ld “J ythe‘ same unto the Mortgagee, its successors and assigns, forever. .

And the Mortgagor docs hereby covenant to and witli the Mottgagee, that he is lawfully seized in fee simple of the
said real property, that he is the absolute owner of the said personal property, that the said real and personal property
s free from encumbrances of every kind and nature, and that he will wirrant and forever defend the same against the

“lawful claims and demands of all persons whomsover.
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This - conveyance is intended as a mortgage to securc performance -of the covenants and agreements herein

contained, to be by the Mortgagor kept and performed, and to sccure the payment of the sum of $

and interest thereon in accordance with the tenor of a certain promissory note exccuted by

HILTON R. THOMAS, a single man,

dated October 11 19 72 payable to the order of the Mortgagee iixoxbaHrertemoicienst

thomdk . ety plus interest, on the day of 8K

XHRICARNG Degcember ,19 .12

AL e , when the balance then remaining unpaid shall be paid.

The Mortgagor does hereby covenant and agree to and with the Mortgagee, its successors and assigns:

1. That he will pay, when due, the indebtedness hereby secured, with interest, and all liens and utility charges
upon said premises for services furnished thereto. In addition thereto, he will pay, at the time of payment of each
instaliment of principal and interest, such amount as Mortgagee shall estimate to be sufficient to produce, at least one
month prior to the time when payment thercof shall become due, the amount of (a) taxes, assessments and other
governmental rates and charges against said premises and (b) premiums upon insurance against loss or damage to said
premises. If the sums so paid shall be less than sufficient for said purposes, Mortgagee will also pay, upon demand, such
additional sum as Morlgagee shall decem necessary therefor. If Mortgagor desires a “package” plan of insurance which
includes coverage in addition to that required under this mortgage, Mortgagee may, at its optlion, establish and
administer a reserve for that purpose. If the package plan reserve is not sufficient to pay the renewal premium on i
package plan policy, then Mortgagee may usc such reserve to pay premiums on a policy covering only risks required to
be insured against under this mortgage and allow the package plan policy to lapse. Mortgagee shall, upon the written
direction of Mortgagor, and may, without such direction, apply sums paid by Mortgagor and held by Mortgagee to the
purposes aforesaid; but the receipt of such sums shall not, in the absence of such direction, impose any duty upon
Mortgagee to disburse the same or relieve Mortgagor from his covenants to pay said obligations or to keep the premises
insured, Mortgagee may, from time to time, establish reasonable service charges for the collection and disbursement of
premiums on package type insurance policics. Mortgagee shall not, whether or not service charges are imposed, be i
subject to any liability for failure to transmil any premiums to any insurer or by reason of any loss growing out of any ! R L T e e EE LR T
defect in any insurance policy. - R ! { ‘ L S

2. That he will not commit or permit strip or waste of the said premises or any part thereof’ that he will keep the
real-and personal property hercinabove described in good order and repair and in-tenantable condition; that he will
promptly comply with any and all municipal and govertitiental rules and regulations with reference thereto; that ilany
of the said property be damaged or.destroyed by any cause, he will immediately reconstruct or repair the same so that,
“when'completed, it shall be worth not less than the value thereof at the time of such loss or damage; provided, that if

'such loss or damage shall be caused by a hazard against which insurance is carried, the obligation of the Mortgagor to .
‘repair or reconstruct shall not arise unless the Mortgagee shall consent to the application of insurance proceeds to the
expense of such reconstruction or'repair.© Y T ‘ G o s

‘ 3. That he will, at his own_cost and expense, kéep the building or buildings now or hercafter upon said premises,
" "together with all-personal property covered by the lien hereof, insured against loss by. fire and against loss by such other
" hazards as the Mortgagee may from time to time require; in one or more instirance companies satisfactory to-or
. designated by the Mortgagee in an apgregate amount not’ less’ thin the amount of the indebtedness hereby secured -
" (unless the full insurable value of such building or buildings is less than the amount hereby sccured, in which evenl the
© Mortgagor shall insure to the amount of the full insurable value); that all policies of insurance upon said premises, . i
iricluding ' policies in, excess of the amount hereinabove’ mentioned and “policies against: other hazards than" those
required, shall contain such provisions as the Mortgagee shall require and shall provide, in such form as the Mortgagee
may prescribe, that loss'shall be payable to the Mortgagee; that ‘all such pelicies and receipts showing full payment of
premiums therefor shall be delivered to and retained by the Mortgagee duizing the existence of this mortgage; that at
least ‘5 days prior to the expiration of any policy or policies he wi'l deliver to the Mostgagee satisfactory. rencwals
thereof together with premium receipts in full; that if any policy cr policies shall ‘impose any “condition upon the
~. . liability of the insurer-or shall ‘contain any ‘‘average clause”-or other provision by which the insurer may be liable for
“*'lgss than the full amount of the loss sustained, he will, as oftén as the Mortgagee: may require; provide the Mortgagee;
with all such evidence as it may, request concerning the performance of such condition or the existence of any factsor
- the value-of ihe property insured and, if it shall appear to the Mortgagee that the insurance is prejudiced by the acts or:
.~ omissions of the Mortgagor or that the coverage is inadequate, the Mortgagor will do such acts and things and obtain
such further insurance as the Mortgagee may require; that theé Mortgagee may, at its option, require the proceeds of any ..
insurance policies upon’ the said premises to be applied to the payment of the indebtcdness hereby sccured or to be"
used for the Tepair or reconstruction of the property damaged or destroyed. SRS : :

-4, That hé”will execute or prbcu:e,such further assurance of his title to the said prdpcr’ty as may be requested by ;
the Mortgagee. R ol ‘ LA T L T RR RS

“'5" That in case the Mortgagor shall fail, neglect or refuse to door perform any of the acts or things herein required... ‘
ta be done or performed, the Mortgagee may, at jts option; but without any obligation oft its part so to do, and without 4
waiver ‘of suclt’ default, procure any insurance, pay any taxes ot liens or utility: charges, make any repairs, or do any:
other of the things required, dnd any expenses so incurred and any sums so paid shall bear interest at 8% per annum and
‘shall be secured hereby, % ' BT A ‘ S R R

©7°6: Thal he will not, without the prior written consent of Mortgagee, transfer his interest in said pretnises orany
‘part thereof, whether  or-not the-transferce ‘assumes-or: agrees: to pay the indebtedness hereby ‘secured.- Upon any
_application for Morlgagee’s consent tc stich a transfer, Mortgagee may require from the transferee such information as
would normally be required if the. transferee’ were a new loan applicant. Mortgagee shall not unreasonably withhold its
consent.. As a condilion of its consent to any transfer, Morigagee may, in-its discretion, impose a service charge not::
exceeding one pescent of the original amount of the indebtedness hereby secured and may inerease the interest rate o
the indebledness hereby secured by not more; than otie percent per annuin, BRENR . S e w RN IR :

Faa

6, {b) That this mortgage is y'ven as gacitity for. the payment of ‘any and_ail other indebtednesses, obligations

‘ot liabilities’ of the ‘Mortgagor -ta e, Mostgagee now_ of “hetealter existing, matured .or to mature, abaolutely or con-

“tingont- and whotaver payabla,’ inctuding such . as -mayariso” from eridorsements, guorantees, dcceptances, bills of .
exchange, promissoiy notes, or othet -papet ddisco:mlrege:yﬂ‘ lR:n Mr}aln%ugec“ of ‘held- by the :Mortgagee "oz’ taken os, \,,,é» ;
mcu‘}t.v'lt?fnf‘,nﬁ’ %{’,.‘,‘)? Bdgf‘a%?tv %tﬁgaocﬁ‘ﬁvlﬁlenp’a;?{ief.\l of t‘hg prin‘é'ipgldgﬂ%xfcrcst of the indebtedness hereby secured or - v
in'the performance of any of the covenanls or agreements of this mortgage, the Mortgagee may, it its option, without - =.*7
notice, declare the entire sum secuired by this morigage due and payable and forcclose this mortgage. “

L Baspalaen dhik anarionan the Marteasor wi
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would normally be required il the Liali>ic i it
consent, As 8 condition of its consent to any transfer, Mortgagee may, 1l 8
exceeding one pereent of the original amount of the indebtedness hereby secure
the indebtedness hereby secured by not more than one percent per annum.

6. (b) That this mortgage ia given as sacurity for the peyment of other indebtednesses, obligations
or liabilities of the Mortgago! he Mortigagee now of hereafter existing, d ot to matuze, absolutely or con-
tingont and wherever payable, insiuding ch as may arisg {rom endorsements: guarantees, acceptances, bills of .
exchange, promissory notes, oz othet discounted by the Maortgagee of held by \he Mongagee Of token as ‘Y"’D

it v 1 es of any kind, sort or description whatsoever ,

soc“‘?.v'ﬁ\‘ulo,nﬁ :ﬁ?)rfmdgfa%ﬂ‘?)%cmud‘e in the payment of the principal or interest of the indebtedness hereby secured of ‘?"3
in the performance of any of the covenants of agreements of this mortgage, the Mortgagee may, at its Oplion,withoul ‘/,)
notice, declare the entire sum secured by this mortgage due and payable and foreclose this mortgage. -(9

8. That, in the event of the institution of any suit or action 10 forcclose this morigise, the Mortgagor will pay such
sum as the trial court and any appellate court may adjudge reasonable as attorney’s fees in connection therewith an
such further sums a8 the Mortgagee shall have paid or incurred for extensions of abstracts Of title scurches oOF
examination fees in connection therewith, whether or not final judgment of decree therein be entered and all such sums
are secured herebys that in any such suit, ihe court may, upon application of the plaintiff and withoul regard to the
condition of the property of the adequacy of the security for this indebtedness hereby secured and without notice t0
the Morigagor or any on¢ else, uppoint a receiver to take possession and care of all said mortgaged property and collect
and receive any © { the rents, issucs and profits which had theretofore arisen or accrued of which may arise of
accrue during the pendency of such suit; that any amount 50 received shall be applied toward the payment of the debt
secured nereby, after first paying therefrom the charges and gxpenses of such receivership; but until a breach or default
by the Mortgagor in one or more of his covenants of agrecments herein contained, he may remain in possession of the
mortgaged property and retain all rents actually paid to and received by him prior to such defaul!.

9, The word “Mortgagor”, and the language of this instrument shall, where there is more than onc mortgagor, be -
construed as pheral and be binding jointly and severally upon all mortgagors and the word “Mortgagee” shall apply to
any holder of this mortgage. Masculine pronouns include feminine and neuter. All of the covenants of the Mortgagor
shall be binding upon his heirs, execulors, administrators, Successors and assigns and inure to the benefit of the
successors and assigns of the Mortgagee. In the cvent of any transfer of the property herein described or any part
thercof or any interest therein, whether voluntary or involuntary or by operation of law, the Mortgagee may, without
notice to the Mortgagor ot any one else, once of often, extend the time of payment ot grant renewals of indebtedness
hereby securcd for any lerm, exccule releases or partial rcleases from the licn of this mortgage or in any other respect
modify the terms hereof without thereby affecting the personal primary liability of the Mortgagor for the payment 0
the indcbtedness hereby secured. No condition of \his mortgage shall be deemed waived unless the same be expressty
waived in writing by {he Mortgagee. Whenevet any notice, demand, or request is required by the terms hereof or by any
law now in existence or hercalter enacted, such notice, demand or request shall be sufficient if personally served on one
or more of the persons who shall at the time hold record title to the property herein described of if enclosed in 3

ostpaid envelope addressed to one or mor¢ of such persons or 10 the Mortgagor at the Jast address actually fusnished
1o the Mortgagee or at ihe morlgaged premises and deposited in any post uffice, station or letter box.

n miimaﬁ amherwf, the Morlgagor hia_g.. hercuntoset.....
the day and year first hereinabove written.

STATE OF OREGON

‘ County'qf_.

Péréona;lly a‘ppc,ared“ the ahove-r‘}gmcd‘

and acknowledged the forcgoing instrument 0 be. his.. voiuntary act an"d decd. Before me:
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5 wmg My Commission Expires:

- STATE.OF OREGON; COUNTY

INTY OF KLAMATH; Gonoma
Filed for racord at request kofv_f TRANSAMERICA‘ PITLE INS. CO
this 1280 day of OCTOBER &
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