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: < TRUST DEED

THIS TRUST DEED, made this...lktHay of October 72, petween
TERRY MOLLTORE and YVETTE i1, MOLATORE

..., as grantor, William Canong, Jr. . astrustee and

- FIHST FEDERAL SAVINGS AND LOAN AESOCIATION of Klamath Falls, Oregon, @ corporation organized and

™
™

a8 the Lenctlefary mny’c)cct.

i free “and. clcar ‘of. all -encumbranees &n that . the grantor. will and Lils helrs, o fer

8 sald policy

existing under the laws of the United States, as beneficlary;
WITNESSETH:

" The grantor irrevocably grants, bargains, sells and conveys to the trustee in trust, with power of sale, the
propetty in Klamath County, Oregon, described as:

1ot 4 in Block 12 qIT.LSIDE ADDITION to the City of
ralls, Oregon, according to the official plat thereol on file

in the office of the County Clerk, Klamath Couniy, Oregon.

which sald described real property does not oxceed thres acres, together. with all and singular the appurtenances, tenements, ‘herediiaments,
ronts, issues, profits, water rights and other rights, easements of privileges now or hereafler belonging to, dortved from or in anywiso apper-
taining to the cbove described premises, and all plumbing, lighting, heating, ventilating, atr-conditioning, refrigerating, watering and lrrigation
apparatus, equipment «and fixtures, together with all awnings, venetian blinds, floor covering In place such as wallto-wall carpeting and lino
loum, shades cnd built-in ranges, dishwashers and other bulltin appliances now of hereaiter installed in or used in connection with the above.
described promises, including ail interest therein which the gromtor has or may hereafler acquire, for the purpose of securing performance of;

sach agreement of the: grantor, herein contained and the payment of the sum of%“,%%}]'glg_/g‘-g A
o 5 X v ) MG

($2\4¢3_00_;_QQ } Dollars, wigx {silerast thereon according .fo the ferms of @ pramissory note of even date
. geideie 7. ; i sstall 1a a
beneficiary, Q} gfgeg pagd gﬁie by the qrc.,m{.éf/pﬂnclpulucnd interast baiq; pcyabie in g}onﬁnly {1 ‘ldh‘men : ?f

e payment of puch additional money, : llehm!t,‘ any: halance remnining in the reserve fccount shail he credlléd 'to the

i1 any, ' heneficlary to the grantor of others [ndebtednesa, - 1f the reserve account for taxes, hssessments, insurance premiums

having an o b P rty, na may he evidenced by 8 and other charges is not snfficient ‘at any time for the payment of such charges
“note or .notes. - 1t the indebtedness secured by this trust deed 18 evidenced by  ag they. becoms -dite, - tho grantor shali- psy the defictt tor the beneficiary up

more than one note, the “benetlclary may credit paywents recelved by-.it upon demsand, and’ f not ‘paid Within ten -daya vafter such demand, - the’ beneficiary.:

“any of sald notes of part of ‘apy payment on one note and part’on.another, -nm{ at. its coption” add the amount ‘of such deflclt “to the principal of the

R : . 3 - obligation seered hereby. fmi : .

Phe’ grantor hereby covenants ‘to and with the trustee and the henelleiary < ghould e grantor fall-to Yee nn? of the fuiegolng covenatts then the

‘ herein” that. the- said : premlacs and property eonveyed.; by ; this truat deed . are. Beneflclary may ab 1ts optlon cuery Out the spue, and nli its expeiditures therer

Bt yall draw’ interest at the rate specified In the nate,.shnll be repayable by

antor on demand And shail be scourcd by the Yen of thix trust deed. In

executars pnd administrators shall warrant. and - defend his ‘sald title thereto ., tha gr byt
L o this connectlon, the beneticinry shall have the r‘lght in its discretion to complele

agalnst ‘the. clalms of all persons - whomsoeyer.

“The grantor coveiants and agrees to pay snid note according: to-the ferms property: as in- Its sole  discretion it may deem ‘necessary or. n:dvlsabic,

thereof amd, when due,” it taxes, ansessments and other charges fevied agalost e Z . ! " it

sald pmperéy: to keep. sald property. tree . from - all encumbrances having -pre-. i Tiie grantpr fucther agrees to comply. with all laws; ordinances, regulations,

cedence over thls trus deel; to complete all buildings in- course of construction’ . covenants; conditions ‘and restrictions affecting said property; to rny all costx,
or. herratter “constructed -on anid premlges wit ix - months “from the date fees - and expenses -of  this trust;  including  the cost of - title search, as well, As
eteof cor. the date construction is 2 air and restore © : the ‘other costs and -expenses - of -the trustee Incurred” In conneetion: with' or
promptly - and in - good workmaniike- manner ‘any bui mprovement. on in enforcing - this obligation, and trustee’s ‘and attorney’s tres actually Incurred;

“ gnfd , property which may be damaged or destroyed ~and . pay, when  due, to appear in and detend any. actlon or sroceeding purporting to affect: the secur-

. costs.. Incurred therefor; ' to -allow benelictary to tnspect B8Rl property a8t alt ity hereof or the rights or powers of the beneficiary or trustee; and to pay alt
times during constructlon; - to replace nn{ work  or. materials unaatistactory to. .costs and expenses, {ncluding coat of ‘evidence of .title and attorney’s: feea in o

. beneficinry - within . fifteen days :alter: wrl bt

< gacty not to.remove or destroy 8n; ents NOW. hereafter | [ which. the pencfleiary of trustee may ap enr And

- horea{ter erected upon anld pru‘»(erty jr -and L commit or suffer “dend, :
no waste. of eep pmperty;nnd)mpmvunent,n ! ; i e e ¥
now ' or hereatter . & tinuousty - fnsureG agalnst - loss The beneticiary wiil firnish’ to the grahtor on sritten request therefor an

by tire or such o me to time requlre, annunl statement. of account hut-shall not be obligated or‘requlrcd to’ furnish ;"

in “a sum . not: le 3 e note or obligation any . further statements, of Bccount.
seeured by -this ecd, cowpany ‘of companics acceptable to the henes : i >
ticlary, and to deliver the orlginal polley of insuranee  in -correct form and with Tt 15, mutoslly -agreed thaty; e
d . losk - payable  clause In- favor of - the beneflclary attached and - with- .
pald, - 19 the rincipal - place of Husinesa .of - the. heneficlary at least i '
ifteen” days Fr]ar to tﬁc offective -date of any -such _policy. of - Insuranca. under the: right of . eminent “domain “or condeinnation, the hene iclary ‘shall have
X
discretlon , pbtaininsurance for the bLenefit ol the hencficinry, which insurance .. tion or proceedings, or to make any compromise or eottlemént tn connection: wl
ahall b non-canceilsble by the grantor during, the full term 'of the policy, thus Such taking and, It ft so elects, to require that all or any portion of the money's
. ohiained: L ; SO e M payable 08 compensution - for such taking, which are In excess of the amount re.
ot " : ' o L B quired to pay all reasonable costs,:expensed and ‘attorney's fees necessarily pald
71 order to provide re ularly for the prompt payment of sald taxes, nssesa. 0T fneurred by the grantor in-such proceedings, shall be pald to the henellclary

- ivents or other: charges and insurance premiums, -the grantor agrees to pay,to and spplied Dy 1t~ flrst upon g rensonublo costs’ and - cxpenses and nttorney's

p
- and payable. § 3

' ance” written or for any losa or damage growing t B sccurity’ for- the. indehte

the hcnetlcluri'. together with and. in - addition to the monthly payments. of feos necessarlly paid or incurred bf' the b 'y In such pr and the
iprincipal ‘and Interest payable under the terms of the note or abligation sccured balance applied upon the ndehtedness secured hereby; and the: grantor agreed
igreby, an amount enual to one-tweifth’ (1/12th) of the taxes, ts and ~ aboits own expense, to take such nctions and exccute such tnstruments as shall
ather charges due-and aynble with respect, o snid property within ench succeed.: - be sary - In obtaining such compensntion, promptly  upon -the beneficiary’s
ing lerlve“xgonths, Aén; nlatl)lcne-thiré,y-nlmil (l/m}lﬁh) of thﬁ' Sn.-tt‘nunce premiuma. request. oo < g e S : NN
ayable & respect to sald property within each succeeding three Y o t ; ; o1 y
x',his trust deed rpcmnina In-effect, ns estimnted and dirccted by the beneficiary, 1 2.0 AL nnyt “fm{" m{ul fruml time to tt’l’m “F‘";, wrllitvzm re “c"( of the bene.
guch. sums . to be credited - to- the princlpal ot the fomn -until” required for the tlelnry, payment of. Its feos TO0 presentation of this cod and the fote for. ob
sevoral p\irbosen thercof and shall herenpon: be eharged to Fincipal of the dorsement {in caso of full fecouveynnce, far rnncrllntlon).;wlnm\n affecting the
Toans or, st the optlbn of the :heneficiary I \ 4 by ‘lh\bnlt{ of any.perion for the payment of the [ndebledness, the trustes may {a)
the ‘hencficiary in-trust as o _reserve necount,” without Interest, to pay said ﬁ?";“%“n,ct;cmc(,'?“:,‘rﬁlzi “,{‘li'd“,‘é‘é’g,‘i&fl,‘ﬁ"ﬁ»’ferﬂ‘é' p(::(;p']:;%n'|r(1bzuljm:u§':)rul‘i:g't’=gg
o : . fhall e hor(
X nts “or ‘other : charges .when they "m‘“ Jbecome due’ *gu othier agreement affecting this {oed or. the lien 'of charge hereol; (d) reconvey,
. T e 5 g ; without wnlrrm;t.y. :[\ll'l &“ nnz" pm:t of the rproperty. 'lr"exfm"‘fﬁn"& n‘x‘ny r:convcy‘;
5 STy 3 L e = N \ ‘. ance may Do described -as 1o ‘*person’ OF persons egally entitie hereto' an
har uc‘-;hllc‘::rlctlll‘ Iorm:::g;s c“; :gnl“"‘;{ :r:‘ﬂl ‘;‘:‘g ﬂt‘y}*&esnn p;-rr:“a:':re%?,d b%?;?: tithe seciinls - thereln -of nny: tatiers or facts nhnlll be conclusive | rool - of : the
“the same begin to bear  interest and nlso_to pay ; premiums on all - Insurance 'm‘l“”{;"’";?‘no‘hmm"Tr““,m fees for .nny. of -the, Bery i’ thls. paragraph
'Pnllclen,upon snld property, such payments are to be-tade. through the bene. .0 A ] S O !
“ticiary, a8 nforesaid. “Tha . granter ; hereby anthorizes - the beneficlary to Pny W 8 AR additlonal security, grantor hereby a8
any cand Al cpnxes, ‘nnsesmincnta . and other :charges fevied of - imposed “agalnst contintinee’ of  these trusts il rents,” lssues,
andd : propert ; fowni - by the statements "thereof furnished “perty. affected b this deed and of auy. pereonn
Pl F s, ied ol RS ekt et oy LS ST TR 15 )
8! n : stal o performance of any Agreement hercuncer rantor. shall have the rig ol
) th;ﬂ{naulrm{:cet hcm-{lcrs or tt,hdar W:)rcnunt{\htlvca, and ‘t?]chlmzyn lnu\ld n{lt{udw‘ the i lect vﬂﬂ“ au‘gl?nr:‘m, ,;snyu sUmy difd 11;0'{’17.9 ;e:m'nel:lI rlm;1 t% dxek\ulttnsot;\%y
rincipal Of o loan ot to o sums which ye - required - from . become due. And ayable,:Upon any: detau the grantor hereunder, the bene.
ithe . reserve - necount, 1 ang, patablished for: that -purpose,. The grantor agrees [ ficlary may at nrl\’y thme without - notlee, eltheyr in person, by agent of by.n.re.
fn no event to hold’the Beneflelary - responsible’ for eelver to be appointed I(?r “a-court, and without regard i
ness herehy  secuted, enter upon “and . take posscssion of
surance; policy, nnd ‘the - beneflclar hereby is autho ) snid property, ot any part thereof, in its own name sue for of otherwige collect
loss, to’compromise and. settle with any inaurance ol ny and ‘to appl the rents, lssues and profita, lnctuding those 'past. due- and unpnid, -l Rpply
such Insurance rcce[nta upon’ the obligations geeured the snme, fess costs and expenses of oporation and “eoMlection, 1neluding reason:
computing the amount of the Indebtedness for  payment . n; i able attorney's fees, upon any indcbtedness secured hercby, and -in such order
full ‘or upon sale of other acquisttion of ‘the property by ax the heneflelary may determing - G B s S

,
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any fmprovements made on sald premises anid ‘rlto. to mnke gitch : gepalrs to sald i

en - notice from beneficiary of . such rensonable sum to be fixed by thé cvourt, in un{ such - action - or proceeding (L

: in any suit.bronght hy beoee
constructed "o - 8l premiscs; to kee nts now or - ficinry:to foreclose: this deed, and all snld sums ‘nh:\ll De secured by this trust

In the event that any. portlon . of uii of an!d propert: 'nhlnll be taken ”

I
fnsuranice ls: not 80 tendered, the bencficlary -may in its own the -right to commence, progecute in’ its own name, appear_in- or_defend any ac-.




4. The cntering upon and taking possession of sald property, the collcetion
of such rents, issues and profits or the proceeds of fire and other insurance pol-
[cles or oomFensntlon or awards for any taking or damage of the property, and
the application or release thercof, as aloresald, shall not cure or walve any de.
fnull1t or“noucc of default hereunder or luvalldate sny act dobe purauant to
such notice,

B, The grantor shall notlly beneflciary In writing of any sale or con-
tract for eale of the above described property and furnish beneflciary on a
form supplled it with such personal [nlormation concerning the purchaser as
would ordinarily be required of a new loan applicant and shall pay beneflctary
a service charge.

6. Timo {s of the essence of this Instrument and upon default by the
grantor in payment of any Indebtedness secured heroby or in performance of any
agreement hereunder, the beneflclary may declaro nll’ sums aecured hereby fm-
mediately duy and payable by delivery to the trustee of written notice of default
and clection to sell the trust property, which notice trustee shaif cause to. be
duly filed for record. Upon delivery of sald notice of default and electlon to sell,
the beneliclary ahall deposit with the trustee thls truat deed and all promissory
notes and 8 idenci! es secured hereby, whereupon the
trustees shall fix the time and place of sale and glve notico thereof ns then
required by law.

7. After default and any time prlor to live days before the date set
by the Trustee for the Trustee’s sale, the grantor or other person so
pivileged may pay the entire .amount then due under this trust deed and
th obligations secured thcrebx (Inciuding costs and expcnses aectuaily incurred
in snforcing the terms of the obligation and trustee's and attorney's fees
not; exceeding $50.00 ench) other than such portion of the principnl as would
not then be due had no default occurred and thereby cure the default.

8, After the lapsc of such timo as may then be required by law following
the recordation of sald notice of defsult and giving of sald notice of sale, the
trustee shall sell sald property at the time aad piace fixed by him In sald notice
of sale, elther a% & whole or in scparate parcels, and {n such order as he mn{ de.
termine, at public auctlon to the highest bidder tor cash, in lawful money of the
United States, payable at the time of sale. Trustee may postpone snle of all or
any portlon of salid property by public announcement at such time and placs of
anle and from time to time therealter may postpone the sale by public an.

nouncement at the time fixed by the preceding postponemont. The trustce shall
deliver to the purchaser his deed in form a5 required by law, conveying the
perty so sold, but without any covenant or wnrrnntg. oxpreas or implled,
recitals In the deed of any matters or facta shall he conclusive proof of the
truthfulness thercof. Any person, excluding the trustee but Including the grantor
and the beneflclary, may purchase at the sale,

9. When the Trustee sells pursuant to the powers provided hereln, the
trustee shall u})pl the procceds of the truatee’s sale ns follows: To
the cxpenses’ of the sale ludf ho tlon of the trustee, and a
reusonabie charge by the attorney, (2) To the o secured by -the
trust deed, (3) To sll persons  having - recorded liens suhsequent to the
Interesta the trustee In the trust - deed as their. intereits appear in the
order of thelr priority. (4) The. surplus, if nn{:) to the grantor of the trust
deedt or to hls succeszor In interest eniltled such surplus,

10, For any renson permitted by law, the beneficlary may from thoe (o
thne nppoiut & successor or successors to any trustee named herein, or to any
successor trustes appointed hereunder, Upon such appolntment and without con.
veyance Lo the successor drustee, the latter shall be vested with all title, powers
and dutles conferred upon sny trustee hereln named or appointed hereunder, Each
such appolntiient and subatitution shall be made by written tnstrument exccuted
by the beneficlary, conmlnlnr reference to this trust deed and [td . place of
record, which, when recorded In the offlee of the county elerk or recorder of the
county or countles in which the property Is situated, shall be concluslve proof of
proper | t of the trustee,

1L, Trustec accepts this trust when this deed, duly exccuted und acknow-
ledged 1s made a I;uhllu record, ns I)mvmed by law, The trustce §s not obilgated
to notify any party herelo of pending sale under any other deed of trust ar of
uny act{on or proceediug in which the grantor, bene Icllu'[v or trustee shall be »
pikty unless such . actlon or proceeding is brought by the trusteo.

12, This deed applics to, inures to the benefit of, and binds all parties
hereto, their helrs, legatees devisees, administrators, cxecutors, successors nnd
assigns. The term “beneficiary’ shall mean the holder and owner, Including
pledgee, of the note secured hereby, whether or not named as a heneficinry
1erein. In construing this deed and whenever the context so requlres, the mas.
culine gender fncludes the femlnine and/or neuter, and the singular number in.
cludes Lhe plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above written.

STATE OF OREGON
Counly of Klamath

THIS IS TO CERTIFY that on this.. ££.L ..day of.

83,

Qctober

e {SEAL)

X ﬂf/w;; Nl itre

a. .71, e
| ?A@/Mi el T’ Cisenn

19._.2,2.,, before me, the undersigned, o

Notary Publie in_ond for said county and state, personally appeared the within named
C prRRY MOIATORE and YVETTE M. MOTATORE, hushand and wife

AT

lo’mé:b'evuonally‘kff xf;x to be the identical individualS
1< 1

named In and who executed the foregoing instrument and acknowledged to me that

fiytix%cul;é ﬂ;'g Wama freely and voluntarlly for the uses and purposes therein expressod.

Vb .
N TESTIMO

al seal the day . and year. last Gbovq written,
! jo-25- 74

commission expires:

Loan No. oo

- TRUST DEED

' L Grantor
(T BRI NN R et
FIRST FEDERAL :SAVINGS &
LOAN ASSOCIATION =
' i : Be‘neﬁ,cicry

After: Recerding Return To: S
FIRST FEDERAL. SAVINGS

‘ 540 Main St. .~
. Klamath Falls, Qregon

S R g oo

(DON'T USE THIS
' 8PACE; RESERVED
FOR 'RECORDING '
LABEL IN “COUN,

TIES  WHERE '
usED. ) :

., STATE OF OREGON | -
.. County-of Klamath N S

I certify ‘that” the within_ Instrument’
was ‘received for ‘record:on:the . =c.2
day of MUAUDLE o 19

at 1512 ‘o'clock l:'M, and ‘recorded
in book SMT2 o page .. 176
Record of Mortgages of said County. :

. Witness my hand and seal of \County
affixed, s x  a Vo

WMy Do MILNE G e
T Cougity Clerk

Daputy

REQUEST FOR FULL RECONVEYANCE
: ‘ _iTo be used ‘gnly when obﬂqc{ions hqve Begﬁ pald.

: 5 TO: William Ganong , Trustes ", -

The undersigned i the legal owrer and holder of all indebtednest secursd by the foregoing trust deed. . All sums secured by said irust deed
“ have beon fully pald and satisfied. You hereby are directed, on payment io you of any sums ‘owing to you under the terms of sald trust deed or. "
pursuant 16 statute, fo cancel all evidencea of indebledness secured by -sald trust deed (which are delivered fo you herowith togother with sald
“yrust_deed) and o raconvey; without warranty, iv the parties deésignated by the: ferms of said trust deoed the estdfo now held by you underithe":




