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TRUST DEED

THIS TRUST DEED, made this.t6thday of Octoher 1972....., between
BERNARD D. DOUGLAS AND SANDRA_D. DOUGLAS, husband and wife ’

vy @8 grantor, Willlam Ganong,JX' ., as trustes, and
FIRST  FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficlary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in irust, with power of sale, the
property in Klamath County, Oregon, describked as:

i

ATTACHED DESCRIPTION

5

which sald described real property does not exceed three acres, together with all and singular the appurlonances, tenoments, hereditaments,
renis, issues, profils, waler rights and other rights, easements or privileges now or hereafter belonging to, derived from or in anywise apper-
laining to the above described premises, and all plumbing, lighting, heating, ventilaling, alr-condltioning, refrigerating, watering and irrigation R (o i ERE A Wb e i Dt iy & e e «rﬁ
apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering In place such as walllo-wall carpeting and lino- g . v : ‘l l o §
loum, shades and bulltin ranges, dishwashers and other builtin appliances now or hereafter Installed in or used in connection with the above L . X . i : i i !

§
described premises, including all Interest therein which the grantor has or may hereafter acquire, for the purpose of secwring petformance of h

each ugreement of the grantor herein contained and the payment of the sum o ELFLEEN T}{QUSABID THREE HUN@%E]DO%__

(SJ,—.S 3OO-QQ..N..) Do]laré, with Inlerest therson according 1o the Atorma of cx ﬁmmiﬂa""’ note of mcn date jlli'r-" b ‘pa','aim tothe

ory
beneliciary or-ordet and made by t}f:‘qmntor, principal ‘and interest belng payable in monthly installments of sll S COmmancing
KR . "1 ; el " :

November

. . i
' i . . . P i . ; 3 ' - : i E . e
This trust desd shall furtlicr secure the payment of such additional money, ' default, any balance remaining in the reserve. account shall be eredited to the
I¥ nny, as may be loaned hereafter by the benefielary to the grantor of othets | Indebteduesg, If. Lhe reserve pccount for taxes, ta, Insuranee
having an interest in the above describid lpmperL o 08 may be evidenced by a ; and other chinrges Is not sufficient at any - time for the panyment of nnch g
note .or -notes,-1f the Indebtedness secured by thls. trust deed s evidenced by ag they: become due, the grontor: shall pay.the deflelt to. the breneficiary upon
mora - than.ona nota,. the henallalary -fay aredit -naymo o by it wpon 1 pals ) idoys afiar o i 4 ey
any ol sald. notes: or .part of -any payment on one note and part on_snother, - wmay-at le option®add the: swount ‘of such deflelt: ta, the  prk

as the ‘heneficiary -may ‘elect. .. - ! i i : o alffeation scenrrd horehy, :

iaooy The. grantor hershy covenants to and ‘with the trusteo and the beneficlary - >: Should -the grantor fall to keep nu‘y of . the foregoing ‘covenants, -then the i
N hercin “that: the” sald “premises and. property conveyed -by this. trust deed . are beneficlary may at its option carry.out same, and all {ts expenditures there-
i free and clenr of Al encumbraners and that the “prantor Wi and e hckis, Loi slinll diaw liilerest atthe vale spreified in te note, sl be Tepaynhie by
execy nd “Adminlstra all warrant and defend his aald - title “thereto’ ~the grautor on demand .and shall be ured by the ten “of this trust deed. In
. against  the clalng of all persons. whomsoever, ? v = - this conncetion, the heneflciary shall have the right in its diseretion tn complete

5 ; LR Lo any dmprovements made on sald premises snd afso to muke auch‘ repadrs: to said
The grantor covenants and -ag 16 pay. sald note atcording to the terms property s cin its:sole di tionc it may decur necosary. or: ndvisnie, -
thereot - and, when due, all taxes, assessments and other charges -levied agalnst : S o 3 R oo : i
snid -property; to’keep’ sald . property: free from ali. encumbrances having - pre.- The grantor further sigrees to comply with all laws, ordinnnces, regointions,
cedence over this trust decd: to complete all buildings in course of construction covenants, conditlons and restrictions affecting sald properiy; to pay ali costs,
or. hereafter: constructed on said- premises: within six' months from the date fees and ‘expenses of - this trust, inciuding the cost of -tithe search, ns well as
hereot -or the - date.construction is hereafter commenced; to repair.and restors the -other: costa” and expenses - of .the -trustee” Ineurred in connection. with’ or
promptly -and In good workmaniike' manner any - building -or _lmprovement <on ' In enforeing - this ‘obligntlon, and - trustee’s and nttorney’s fees actuslly inoureed:
sald ‘property " which may be: damaged or destroyed  and pay, when due, . al to appear in and defend any action or procesding purporting to atfect. the secur:
costs Incurresl therefor; 1o “allow beneliclary .to Inspect said property at: all Ity hereof or the rights or powera of the beneflciary of trustees nnd to pay . all
‘times during construction; to replace nnf' work ‘or materials: unsatistactory to - and.-expenses, including cost of evidenca of titls ‘snd Attorney's fees in a
benetclary - within _ fifteen . days. after . written - notiee from benellciary of - aucly souablessum to bo fixed by the court, .kt any such action or proceeding I
fact; not to remove or. destroy nnK bur!rllmf or Improvements now or hereafter .. ch.the beneficiary or trustee may l\ps"‘ur and In_any: suit brought by bones
*constructed on sald premises; to keep nll buildings  and improvements, now or ftciary (to foreclose .this deed, and .all sald sunis, shall be secared by this trust
hareafter - erocted -upon: sald property [in good repatr - ond “te commlt or. suffer deed, sy L : i e
Pono waste ‘of “sald’ premlges; ‘Lo keep all bulldings, prnperci/ And - fmprovementa i “ L : S
“now or hercafter ‘erceted on sald ‘premlses ‘continuously [nsured . agninat - loss The heneficiary: witi “furnish to the grantor on written request therefor nn
by ‘fire or such other hazirds as the beneficlary may from time to time requlre, annual atatement of ‘account -but shall ‘not be oblighted or required to furnish .
Vi A sum not. less than-the orlginal principal - sum - of the note or obligation. - any further statements of - account, N E B 2 g
“r. gecured by this trust deed, In o company or companfes acceptable to the bene- g : sty
fclary, 'nnlxl to dellv&r M!Io, urlullnalrpollcy [fwf ‘Ilna\u"nncc” l;l corrtifit {unln nn;l \VH‘\ oy It s mutunlly Tagreed  thit s : i :
approved loss “payable- clause .In favor. of “the ‘beneficiary. attached and wil N ’ g
it paid, to:the principal -place: of husiness: of thny beneficinry ‘at- least woo koI the event that ‘any -portlon or all of ‘auld property’ shall ‘be taken
* litteen- days' prior to the effectlve date of. any.such policy - of -insurance, . §f - undee: the right of emfnent domain or-condemnation, the beneficiary - shall- have
anld poliey - of - Insurance . {s - notso tendered, the. benatlelary .may In fta -own *7 the Tight to comnience, prosecute. In ita own name, appear ‘In or delend any ae.
/- discretton obtaln ‘Iisurance for. She et of tno- beneficinry, which Insurance o bon ";i;ﬁff:”f.\'.'?"ﬁ‘ grto funke ggvrem'rr;rg;:gienir,r;;,f};;m;;;}”{g‘ﬁ?p';;%“;;\m;l;);
¢ -caney i antor E 3 : ¢ 3 tlects,
g',‘,‘gllhhfd'm" cancellable by. the grantor durlng the . "u term:al the Jolley "‘“f prynble as compensation for aich taking, which nre jn exerss of the amount res

: : N E RS E i E | . quired to pay il reasonable costs,” expentaes and stlorhey’s fees necesaarily paid
In order to provide reguiarly for the prompt payment of iald toxes, asscag. .. Or Incurred by the grantor.in such proccedings, shall be' pald to the bennrlclnry Ee
ments or other charges and insurance premiums, the grantot agrees to pry to and applied by it flrst upon any rensonable costs and expenses and attorney's
; the - beneflefary, together with and. in . additlon’ to. the muuul‘z payments - of foes necessarily pald or Incutred I:f the henelieiary In stuch . proceedings, and the
" priicipal and Intetest payable uinder the terms of the note or obligation secured: . balance upplicd upon- the indebtedness ‘secured hereliys-and the grantor. agrees,
iereby, -an amount equal to one-twelfth (1/12th) of the taxes, nsscssments and &b ita own “xpense, to take sich actions and execute such instruments ns sh
“other charges due and payable with respect to sald property within each-rucceed. he - ne i n sueh T tlon;.: promptly . upon -the heneficinry
ing t.lw"elvc x;\ontha, iw; nla?ion&thlr{w-nlﬁhlh‘ (1/30}&11) of the lnmmnce premh'lrln» request. I ¥ SR ST R
wyuble swith respect fo aadd property within each succeedin rea- years : whila 5 . o y vrits > -
‘t‘l‘\ s {r:xsk deed r‘nnmlns in Mt’vct, nnyextlmntm! and :Ilr»v;:.:dghy the beneficiary, fictar ky )'1\?“,\",.':"(‘ E,‘;’“{"{s“’,‘ﬁ’ri"ﬁ{{“ “,',.Il,‘;ytohil{?,? “,‘{"’{,‘,Q”.’ﬁ.ﬁf{‘ “r:‘?um:. ?,E,&. m-m,'}:.
‘wuch sums by be eredited to the principal of the. luan unidl required for  the LAy, payBlet M 8 presentatic \tion Tthout Affeat :
scveral piirposes. thereot nnd shall thereiion b charged to the principal of the - {oiscment{in caso of fuil- reconveyance, for cancelintion), without affecting the
It ot oo, SF U DenciEus, the Sund an ‘pad sl bh-nesd by ooy of ' peen tor dhe pasent of T Tttt the el (45
A ' C Vi . Y ~eongent to the makin any « erty; n
the lu:udlcl::‘rg',.sln “"u"t 4 : ,f:”',‘,rl‘flnﬂn%‘;m’;&z" ‘:J,}I'éa"t’th‘(!"}fe';“)’:i‘ t}?ccgnmye ’(;‘l"g‘ any ensement arereating and restriction thereon, (¢) Joln In finy subordinatlon

5P 1 or other agrecment affecting thls deed or the Nen-or charge iereof; (d) reconvey,
~.and payable, . ; E e : 2 ! without w:\'rrnﬁty. m](}ar nn{' part of the property, "rhvlfmntgﬁllnl ntr'x‘y rigﬂnveys
H ; ‘ = i ‘And i § ! ange mnay: be ed s the “person or -persona legnlly entitled cref ani
g cl,,‘,KQ,Y",'ﬁ?,.‘e‘ﬁ'°,,f’{,‘;‘.‘;"2(.f? :3,"‘,’,':{ :,ﬂ% ';)r,}“,lp,.nrl,ly t":fshhl;.ﬂ!g:i?e{\,fgmg?d h‘;ﬁ::; the rcz'u};\la thereln of any mnt‘u-rs of . fncts - shall ge {onclush‘e’ roof - ol the
§ g svied RLSEN £ LY 4 or'
the “stirie begin: to hear ‘interest .and also.to pay premiums -on - all- insurance :mr‘,;\rll:’l)ncqammnrcof.’,Tr,l “”"ch l_m: nrgy of "hf‘*“"m’,fm thls pn"m‘xmp’h
:7policies upon aall property,-auch paymenta:are to . be made through the bene' e W N : : BRI R ! v
rlci:\ry.'ns aforesald. .. The ‘grantor. ‘hereby 'nuthorizes the - heneficiary - to lpﬂy 8:-"As additional sceurity, ‘grantor herehy nssigns ta beneticlary during the
any and Al taxes, - fAsscasments and: other charges - levied  or Imposed “agalnst. o conthiunnce of e (rusts: All Tents lastten,” royalties nnd - profita” of -the pro.
Lanald property -in"the smounts as shown ‘by:the statements . thereof: furnished pertyintteeted by thin deed “ond nf any personal property loeate:d theeasn. U
v -t eolleclor’ 60 Riich, taxen,” sssessiments or  plher chiarges,- and to pay’ the graptne ahsll - dafAnlh jn Ehi payineh t wadebipdnesi - gontivad heoshe or in
inisurance “premiums ‘in - the  Amounts - shown' on . the “statements - submitted by - the pertarmance of any agreement hereunder. grantor shall have the right to col-
the insurance: corriers or their representatives, and to-chargo sald sums to- the fect all such rents, fasues,- roynltles and profite earned prior to-default s the

i {»r ipal -ef the loan br to, withdraw the suris which may be  requfred- from becone due and payable, Upo any defauit by :the grantor herciinder, the hen
S the ‘teserve .account, it any,. eitablished for that purpose, The ‘grantor. ngrees “ tlelary wmay at any tinie without:notlee, elthér In person, by -agent or by a-m
‘2n . po” event “to_hold. the heneficinry responsible for. failure ‘to have any - insur- cefver to Beappolnted by a tourt,-and without: Feand. tu the wdequiey of any
ance ‘written or'for. any loss: or damage growlng out of a defect In any: fn. secrity for the iIndebtedness hereby secured, enter upon nind take possesslon of | .
surance . pofjes, and the beneficlary hereby is”authortzed,. in the event of any - gnid property, or any part, thercof, I its 6wa NAMe ou6 for OF Otherwing enitect
loms, -to- compromise nnd. settle with any ‘Insurance company’ and : to anI B <1 the rents,. Iasues and profits, including those past due.and unpaid, and app

“snch’ maurance rece{pts upnn the obligntions “steured by this -trust. deed,...] tho same, less costs and . expenses:of operation” and enlleetion, Ineluding  reason-
computing. the amount -of -the 'Indebtedness:. for payment - and - natisfaction fn
< 1) ‘et upan-edle op other peqnlzlt]

ablo ‘nttorney’s fees; upon -any . indebtedneas we¢ured: hereby, and.in such order
n of the property. by the beactlclary. after.” "y y . buneflelary mnypo qe‘!m}:\hm,‘ s e ; ;
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4. Tho enterlng upon and taking posacasion of sald property, the collection nouncement at the time fixed 1’5 the precoding pouefronemwt. The trustes ahall
of such rents, Jesucs and profits or the procecds of fire and other inaurance pol- ~ deliver to the purchaser his deed In form as required by law, conveying the .
icles or comPcnsuuon or awards for any taking or damago of the property, and perty so sold, ‘but without any covenant or warranty, oxproas or lmpiled, Th
the appllcation or release thereof, as aforesald, shall not cure or walve any de. reciials fn tho deed of any motters or facts shall he concluslve proof of the
fault “or notice of default hereunder or nvalldate any uact done pursuant to  truthfulness thereof, Any person, excluding the tiustee but including the grantor
such notice, and the ‘beneficlary, may purchase at the sale.

6, The grantor shall notity beneflciary fn writlog of any eale or con- 0. “When the Trustee sells pursunnt to the powers provided herein, the
tract for sale of the above described Pruperhy and . furnish beneficiary on a trusten shall urpl{ the procceds” of the trustee’s sale na follows: {1) To
form supplied it with such personal information conccrnlnF the purchmser as  the expenses of the sale Including the compensation of the trustee, and a
would ordinarily be required of a new loan applleant and shall pay beneflclary  reasonable charge by the attorney.  (2) To the obligatlon secured by the .
a servieo charge, trust deed, (3) [o. all persons having recorded lHens subsequent to the K , v

Intereats of the trustee In the trust deed s thelr Intercsts appear in the - y Y . ; T A TR

6. Time Is of the essence of this Instrument and upon default by the  order of their priority, {(4) The surplus, {f any, to the grantor of the trusf, HRArd siad SR - S A b - T ‘\'1 ”,J,\'T iy
grantor in payment of any indebiednesa secured herehr or In'performance 6f any  deed or to his successor I hibcrest entitled to such - surplus. . g P . . 1y
agreement hereunder, the henctlelary may declare all sums seceured herehy - fhe ) s - o i
mediately due and payable by delivery to the trustee of written notice of default 10, For any reason permitted by law, the beneficiary may from time to i 4
and election to sell the trust property, which notice trustee shall cause to be time appolnt a successor or successors (o any trustee namcd herein, or to any
duly filed for record, Upon delivery of said notlco of defnult and electlon to sell, successor trustee appotnted herounder, Upon such appofntment and without con-
the beneticlary shall depostt with the trustee this trust deed and all promissory  veyance to Lhe sweecssor trustee, the Intter shall he vested with all title powers
notes and 8 td £x| litures  secured herehy, wherenpon the and duties conferred upon any trusies herein natned or appointed hcreumfer. Bach
trustees shall fix the Uime and piace of sale nnd glve notice thereof as then  such appolntment and substitution shall be made by writien Inatrument execubed
required by law, by the bencficiary, containing referenes to this trust deed and {5 place of

reeord, which, when reeorded fn the office of the county clerk or recorder of the

7. After default and any time prior to five days beforo the date set county or counties jn which the property Is situated, shall be conclusive proof of
by the Trustee for the Trustee's sale, . the grontor or  other person so praper appointinent of the successor lrustee.
privileged may pay the entire. amount then due under this trust deed and
the obligations secured therel (including costs and expenses actually Incurred 11, Trustee accepts this trust when this deed, duly excented and acknow-
in enforcing the terms of the obligation and trustec's and attorney's fees ledged §8 made a public record, ns rrulelvd by law, ‘The ‘trustee Ia not oblignted N .
not exceeding $50.00 each) other than such portion of the principal as would to notify any party hereto of pending sale under any other deed of trust or of ’ e Ty S AR e ik ot
not then be duc bhad no default vceurred and thereby cure the default. any action or proceeding In which the grantor, bene: lciury or trustee shall be a N o g A R S A ot | M B i

party unless such nction or proceeding is brought by the trustee. . L s . ’ !

8. After the lapse of such time as may then be required by law following

the recordation of ssid notice of default and giving ot sald notice of sale, the 12, This deed applles to, Inures to the benetit of, and blnds all parties
trustee shall sell sald property at the time and place fixed by him in sald notlce hereto, thelr heirs, legatees devisees, adminlstrators, rxecutors, succersora and
of sale, elther as a whole or in sernmte parcels, and in such order as he mnfv deo nssigns, The term “beneliclary” shall mean the holder and awuer, Including
termine, ad public auction to the highest bidder for cash, in lawful mency of the pledgee, of the note sceured herchy, whether or not named ns a beneficinry
United States, payable at the time of sale, Trusteo may postpone sale of all or herefn. ‘In construlng this deed and whenever the context ro tequlres, the mns.
nnrv portion of sald proporty by public announcement at such time and place of culine gender includes the feminine andjor neuter, and the singular number In-
sale and from tlme to time thereafter may postpone the sale by public an. cludes the plural,

IN WITNESS WHERECF, said grantor has hereunto set his hand and sé and yg:rr tirst cbove written.

M&/Qjﬁy 7] Ky /. (SEAL)
Counly of Klamath

4ot
THIS IS TO CERTIFY that on this / day of Qctober . 1972. before me, the undorsigned, a
Notary Pubf!;';"“und for sald county and state, personally appeared the within named :
BERNA] ' s DOUGLAS AND SANDRA D. DOUGLAS husband.and wife
‘lvcx‘;fq:‘i;;monally ’ihé\'k}_‘g?.'{b be the identical individual 8. named in and who executed the foreqoing Instrument and acknowledged to me that
' h,@}m‘;‘aéu@\,‘ﬂ'{g%b@o freely and voluntarily for tho uses and purposes therein exproessed.
INJESPIWNY W;LE;REOF. I have hereunto set my hand and affixed my al seal the day and year last above writlen.

-

“IJ - %00 :‘. L / E -
5 - . Notary Public for Oregon /-
’My commission expires: //’/Z"? L

. (SEAL)
STATE OF OREGON }
AS

The follo ing described real property in Klamath Cpﬁnty, QreéonQ

A tract of land lying in the Southeast quarter of the Northwest
quarter 'of Section 1, Township 39 South, Range ¢ East of the
. Willamette Msridian and being more particularly described: as

 Beginning at an iron pin which is.30 feet North and 30 feat past
‘of a brass plug marking the intersection of the centerline of the'
Klamath Falls-Lakeview highway and a'county road to the North ‘and’
South along the Section Line between Section 1 and 2, Township 39
- 8outh, Range 9 East of the Willamette Meridian: thence East 1320.0
feet to an iron pipe marking the East boundary'of a North-South
"roadj(Patterson:St;) and the Sbuth boundary of Bimmeérs Avenue to
the East; thence along the South loundary of said Simmers Avenue,
N. 88°55' E. 330.0 feet: thence N. 0°03' B, 60.0 feet to an iron

. pipe on the‘North‘bdundary of said Simmers Avenue to the true ‘

' 'point of beginning of this description; thence M. 0°03' E., parallel-
to Patterson Street, 310.0 feet; thence N. 88°55' E, 55.0 feet; i,
thence §. 0°03' W. 310.0 feet; thence S.'88°55' W.
or less ‘to the true point of beginning, AR

said daécribed‘parcei‘lies wholly within the Squtheast‘qﬁartex of ..
the Northwest quarter of Section 1, Township 39 South, 'Range 9 East
. of:The Willamette Meridian.‘”“f‘vy ‘ IR TI e

R R LS,

o iy

| STATE OF OREGON: COUNTY OF KLAMATH; ss. g
-~ Filed for record at request of ... Transamerica Title Ing, Co.

this . 1T8h.... day of ...06%s___ A.D. 1072 al 3832 oeclock . P_.
Vol MT2. 5l of Mor4fages .. ......on Page .. ‘
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