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, NOTE AND MORTGAGE A S T NS Y RPN I

mue monrcacor, .QRVAL K. MUSGROVE and FERN M, MUSGRO) busband.ang. wife, : j B

L

mortgages to the STATE OF OREGON, represented and acting by the Director of Veterans' Affatrs, pursuant to ORS 407.030, the follow-
ing described real property located In the State of Oregon and County of Klamath

The Easterly 15 feet of Lot 10 in Grace Park, Klamath County, Oregon,
according to the official plat thereof on file in the office of the County
Clerk, Klamath County, Oregon. ~ALSO that portion of vacated Oxbow Street

adjoining Lot 10 on the East as described in Deed Volume M-71 on page 2187
recorded March 12, 1971.
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together with the tenements, heriditaments, rights, privileges, and ap;)urtendncu including roads and easements used In connection
with the premises: electric wiring and fixtures; furnace and heating system, water heaters, fuel storage receptacles; plumbing.
ventflating, water and. irrigating systems; screens, doors; window shades and. blinds, shutters: cabinum, built-ins. linoleums and floor
coverings; built-kr’ stoves, ‘ovens, clectrie sinks, air conditioners, ‘re frigerators, freezers, dishiwashers: and all fixihces naw or hictealter
installed in or on the premises; und any shrubbery, fiora, or Umber. now' growing or Rercafter planied or growing - thercon; aud any
replacements of any one or more of the foregoing items, ‘in whole or.in part, all of wlmh c\re hcreby dcclarcd to be ﬁppurtcnam to the
land, und all of the rents,:issues,’ and profits of thc mortgﬂgcd pro pertv,

'.n secure the paymgnt of " T *Dollars

i promxsn to ;my tu the aTnTE Ou O""G"“" Eighteen Thouaand and 1’10/100——

:  """"""""""’""'"""'"""""""‘---"-Umm 000,00~ ~with lmercsl trom the date of

imtial disbursement. by the State of Oregon,.at the rate of " i T percent per mmum untll such’ time as’a
different interest rate is established pursuant. tc ORS 407. 072 prlnclpal nnd lntcrcst {o be pald 1n lawful money. of thc Unlted
: States at the office of thc Director of Veterans Affﬂ!rs in Salem,. Oregon, as follows,

115.00=2=n-oc-cmoolol o December 15, 1972zms-zoscosicosong s, 115.00.0n the

‘15th of each mon themmewmane . ror plus ONE=twelfth Of--——----'--'-thv; ad valorem taxes for each

successive year oni’ the' premises described in’ the mortgage, zmd cantmumg “untit the full- amount ‘of  the principal, -Interest
< and advances shall be fully. paid such payments to bc nppll(.d ﬂrst as lutercsh on. the \mpam l:ahnce. the remnmder on the .
g prmclpal i b

The due date of ‘the last payment shalx be on or bcfore

: the lnlance shall draw’ interest as prescrlbed by ORS 407, 070 from - date of such tmmfu‘

the event of {ransfer of owner:htp c( the' premises or any part thereof. [ will continue to be liable fnr pwment :md

This notc is secured by a mortgage, the ‘terms’ of whlch are made a‘ part herec!

‘umd M Klamath Falls, Oreqon ‘ .4 /ﬂ,,/rm/ )(/ ‘7%04,{/ Mw*q\

O\c\:tqber J.6,~ L 72 )C lezun_, A7 )}}’f"”fé?/"’ﬁ/‘@

The mortgagof' or subsequent owner hay p'xy alt'or any part aof the Io:m at amy time \vnhnnt penmty‘

The' mortgngor covenants that he owns the premises in fee simple, has good right to murtgage same, that thc prcmlqes are; free
from encumbrance, that he .will warrant and defend same forever -against the claims nnd demands of all p!‘rsuns whomsoever. and this?:
covemm shall not be extlngulshed by iore:.osure‘ but shall run wm\ (hL land ; .

: MORTGAGOR TURTHBR CO ENANTS AND AGREES'
. To pay all debts and moneys secured hereby.

Not ' to permit the bulldlngs to’ become vncant or unoccupted not tao pcrmit the removal or demohshment uf any but‘dlnga or im-
provements now. or.; hereatter. cxls!mﬁ e &@ine in goml rep.alr. to comr.XmE all wns'.:‘x.c“c" wstbl'x a..ren omblc u"x" in
Aceoldatice with:any agreement mace c ween the parties heretsl R

Not to pcrmlt the cutung or removal of nny Umbcr‘ ccpt !or hli own dnmcs!lc s¢; not tu commll or suuor‘ any was',e:'
. Nc! to permlt the use of the premlsc'. for any objcclionnble or unlnwful purpos : N :
. Not to permlt any mx. esesqment llen, or. emumbmx\w o exisl at any: time;

. Mortgagee is authorlzed to pny “allrenl Y‘roperly tnxes asscssed against the preml 'y 'md :ldd s'\mc to the prlncipal euch of the
udvances to bear lnterest a5 provlded in the note;..

To keop “all bulldlngs uncca Inglv instured ‘during the torm of the mortgage nnnlmt loss by fire ‘and siteh” oiher hnz'\rdq in such

company ot companles and In such an amount as shall’ be satisfactory to the mortgages; to depesit with {he mortgaged ol such
olicies with receipts showing payment.in full of all premiums; all such -insurance shall be made payable to the mortgagee;
surance shall bo kept in forre by 1ha mortgagor in case of foreclosure \mm thc perfod of redemption expires;
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Mortgagee shall be entitled to all o

sation and d received under right of eminent domain, or for any security volun-
tarily released, same,to be applied upon the indebtedness;

. Not to lease or rent the premises, or any part of same, without written consent of the mortgagee;

. To promptly notify mortgagee In writing ef a transfer of ownership of the premlses or any part or interest in same, and to
furnish a copy of the Instrument of transfer to the mortgagee; a4 purchaser shall pay interest as preseribed by ORS 407.070 on
all payments due from the date of transfer; in all other respects this mortgage shall remain in full foree and effect.

The morigagee mu&', at his option, in casc of default of the mortgagor, perform same in whole or in part and all expenditures
made {n so doing including the employment of an attorney to secure compliance with the terms of the mortgage or the note shall
draw Interest at the rate provided in the note and all such expenditures shall be Immediately repayable by the mortgagor without
demand and shall be secured by this mortgage,

Default in any of the covenants or agreements herein contained or the expenditure of any gortlon of the loan for lpurposcs
other than those specified in the application, exeept by written permission of the mortgagee glven before the expenditure fs made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately’ due and payable without notice and tnis
mortgage subject to foreclosure.

" The faflure of the mortgagee to cxercise any options herein set forth will not constitute a wafver of any right arising from a
breach of the covenants,

In case foreclosure is commenced, the mortgagor shall be liable for the cost of a title search, altorney fees, and all other costs
incurred in connectlon with such foreciosure.

Upon the breach of any covenart of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same.

The covenants and agreements herein shall extend to and be binding upon the heirs, exccutors, administrators, guccessors and
assigns of the respective parties hereto,

It is distinctly understood and agreed that this note and mortgage are subject to the provisions of Article XI-A of the Oregon
Constitution, ORS 407.010 to -407.210 and any subsequent amendments thereto and to all rules and regulations which have been
issued or may hereafter be issued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407,020.

WORDS: The masculine shall be deemed to Include the feminine, and the singular the plural where such connotations are
applicable herein.

IN WITNESS WHEREOF, The mortgagors have set thelr hands and seals this .10 gay or . OCtober

STATE OF ORFE

kla_gnath

County of.

Before me.“a Notary Priblic, personally appesre
~“MUSGROVE ...

" act and deed.:

. WITNESS by hand i

e g

’nq otticlal seal the day and year last gbove written,
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L " My Commisslon explrey /ﬂ/{ .

MORTGAGE
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o 2TQ Depanment of Velerans’ Affairs
STATE OF OREGON, . ‘ ‘ ‘ ‘ e C

T certify that the within was received and duly rccorded\‘hy e ip

.. County ’Hecords. Book’o( Mecrtgages,

17 day of .. 7 ; § .M.M',‘ County .

o County il
SR After recording return ta 1, i
DEPARTMENT OF VETERANS' AFFAINSG
SN Geherdl Servives Bullding,
Soalem, Orgnon 07310 ’
e
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