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TRUST DEED

THIS TRUST DEED, made this.. 17t ay of . Qctober 2, between
IVAN E. HORMANN and SHIRLEY J. HORMANN, hushand and wife

, as grantor, William Ganong, JX- | as trustes, and
FIRST. FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficlary;

WITNESSETH:

The grantor irrevocably gremts, bargains, sells and conveys to the trustee, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

Lot 4 in Block 7 of SECOND ADDITION T0 SUNSET. VI

Klamath County, Oregon.

which sald described real property does not exceed three acres, together with all and singular the appurtenances, tonements, hereditaments,
rents, Issues, profits, water rights and other rights, easements or privileges now or hereafler belonglng to, derived from or in anywise apper-
taining to the above described premises, and all plumbing, lighting, heating, ventilating, alr-conditioning, rafrigerating, watering and irrigation
apparalus, equipment and fixtures, together with all awnings, venetian blinds, floor covering In place such as wallto-wall carpeting and line
leum, shuades and buil-in ranges, dishwashers and other bulltin appliances now or hereafter Installed in or used in connection with the above
described premises, including all Inferest therein which the grantor has or may

-} Dollars, with inlerest thereon according to the terms of & bkomlé elewlih,, payable to the
TRy pay ,

v or m’?f‘ and r&nda by the grantor,.prncipal and interest boing payable in monthly instaliments of S, . . commeancing
e el Ry, S ; ;:

S This trugt deed shall:further secure the payment of such additional money, - defauit, any bhalancu remadning [ the reserve aceount shall he eredited to the
it any, a8 may be loaned hercatier by the beneliclary to the grantor or others Indebtednoss. 3 Lhe reserve ncecount -for taxes, assessnjents, ingurance promivina
having au interest In the ‘ahove deseribed property, as may be svidenced hy and other charges i not. clend At ang- time o1 the payment of such charges
note or notes. . Il the [ndebtedness sccured by this trust deed {s evidenced hy s they: become dur, the geanlor absll pay  the deflefs b the héneficiary upun
more than one note, the bencfiefary miny credit' payments coeelvid by ftoupon  demand, and i aot’ pald within ten s after such demand,. the benctielary
any of paid- notes or part of any payment on one fiote and part en another, nay - at its oplion - add the omineind of " such® delicit to the principal. of the .
as the beacflclaiy way . eleet, - ) e ! Hen srenred haeaby o ' A :

; then the -

¥ d AUTY heoanme, AR Al ite ekpuinditudes Lheree
car. of _oil “encumvrances - and Cthat the erantor “will-nnd his hejrs, 5l ilraw 21 pecified in” the note, shall be repayable by
. in

i i
ntors and administrators shall warrant - and - defend hls sald - title thercto geantor on demand andshall be secured Ly the lien of Ahix tri,  simed
ninat the einime Vi e Y whomaneyer, PO ; Y Lo, the benrdidinry shail have tne FiENL o frecdiscrenion o enmplete
& . ! 8 oy finprovements made ou snid premises and niso Lo make stieh repsirs to sald ¢
The grantor covenants and agrees to pay sald note ‘according o the terms Lpaproperty s dn ita gole discretion iy may . deety necezsary | or Cadvigahle,
theréof ‘and, when due, nll- taxes, sssessments nnd other charges levied againat * I . : 3 - g
sald property; to keep said property free from all encumbrancea having re. | » The grantor further agrees to comply with all laws, ordlinnees, regulations,
- cedence over thls trust deedi to eomplete all buildings in course of construction covenants, conditions ‘and restrictions affecting &nld property toi pay ali costs,
z or hercafter eonatructed -on anld premises within' six-months from the date fves and . expenses of this trust, including the cost of -title sr-nrc!x, as - well ay”
hereof or the dute construction js hereafter commenced: to repatr and ristors .- the other custs -and . expenses of the trustes inewrred in connection  with . or
fpromptly “and-in good “workmanllke manner. any. bnilding or improverent on . in euforeing this obligation, and trisstee’s. and -attorney's foes actusily neurred;
- snld “property. .which. may 'be damaged: or destroyed ~and “pay, when due,: all .- to appear In and defend any actlon or Yrocmmlinq purporting $o alfect the seeur.
* costs incurred 'therefor: "to allow--beneficlary to Inspect sald property nt all ity hereof oe-the rights or powers of :the heneliclary or trasteer and ‘to pay al
;- times durlug construction; to - replace any work or materials unsatisfactory 1o eosts and expenses, ineinding cost of evidence of -t
“benefictary within Oftecn duys after weltien  wotlee from’ beneficlury . of .such - rensonnbie -sum he fixed by the court, I nnf such aetlon of proceeding fn 3
cfact; not te remove or deatroy anz building “or improvements now. or hereafter " which the bhenefi ary or trustee may appenc and in any sult brought Ly bene- "
constructed on sald. premises; tn keep all buitdings and improvements now. or ticlary. to fareclose Chis deed, and alt said sums shall be seeiired by this’ trust
hereafter: erected upon sajd pmﬁny fn good repair and Lo comimit’ of sulfer i depd, TN E R REREE S wih [E
‘no_waste of - said premisea; . to keep- all  hulldings, property. and improvements. v SN ! : : 2 . :
aow- or hereatter evected onsnid - premises - eontiniously  Insured - amainast Joss The binativlary 'will Tarilsh Lo the grantur on writfen request- therefor an
by fire or such other hazards a8 the beneficiary niny from tima to thne regidre, " annial etatement of aceount hut-shall not.he obligated o reiquired | to furnish -
fn & -sum' pot less than the -orlginaf principa) “sut of - the nnte -or obMgatlor - any hirther statements of aceount. : Do 5
secured hy this trust deed, in a company or compnnies acceptahie to”the hene- : B . + k
ficlary, (;mld to dell ‘:Ir thle nrlnl{nal{pollcy ({)( tl}lmul;nncx;‘l;n corr“t ;'orr;n un;l w’it'h . “It s mutusily sareed that:’ Jce S Gk
approved . logs . payahie clause .in  favor” of "the heteficiary .a ed Rl with : : . $ :
9$eljmlnm paid, pmy the princlpat. place of _business of . the: henzficiary  at’ lenst © Lo-1n the event that any ' portion or all ‘of ‘suld” property shall be’ taken
fittecn  days  prior to Jx'o, cffective date of _any. such™ palley - of - fnatrfanes, - H ttnder the gt of swfnent domaln or condeinhation, the heneficiary shall have
sald ‘policy -of -insrance §s not: so. tendered, the heneficiary may in :lta own ;' tre right to commence, ‘prosecute in"its own name, appar Incor detend ‘any ae.
diseretion abtain insurance for the benefit. of the heneficiary, which Insurance 11101 oF procecdings, or fo make any conipromise or settlement in eonnection with
~ehall ke non-cancelinble by the grantor durlng the full ‘term “of ‘the policy. thusi; Auch taking and, if It a0 elects, to renuire that all or any portion of the money's .
L obtabued, i f e i ;m?nbh: &3 comgensation for auch taking, which are in excess of the amaunt Tee
: & : “ ; ! : : Cquired to Yn|y sli reanonable’ costs, expenses” nnd attorney's feey necessarily pald 7
T order Yo provide regulirly for the prompt payment of anfd taxes, fsgacs- . Of Inourred by the grantar th-pueh proceedings, ahatl he paid to the benetlctary
wents of other charges and insurance premiums, ths grantsr Agrees -to pay. to coand applied Dy it first upon any teasonable costs and expenses amd attorney s
i the - beneficlary, ‘together. with “tnd {n - addition’ tg the monthly -payments of o fres necessaeily psid or Incurrod bi’ the henetlelary in such: procsedings, and the
rinclpal and rnterest payable under theé terms of the note pr obﬁznunn secured . bnlanee appliad upon - the indebtedness secured herebys and ths BIADLOT  Ngloes,
ierehy, an . amount equal to’ onetwelfth (171280 of tho taged, axsesamicids and oo 8L 148 GWH. expeiae, Lo take -saeh. Retlons unn(‘uw\ne surh. instrivments ‘98 shall -
other eharges due snd Irayuh)e with respect tosafd property within each succeed. b¢ nheeewsary |n obtalsing such compensation, promptly upes the beneficiary's -
ing Wt‘lVi“ l'm)ﬂlh!v 3"4 ﬂ’!?lﬂnt‘*hlflﬁ“ﬂl’;lﬂ'ﬁ’ (llﬂﬂ'ﬂl) of tm: ini\,xmnce pn;emh:,’;,.. request, L e LI G v < e :
nyahle with reapect to.said property within each aucceeding . theee yents whits LR T YT N
Bl st e onaing I wieek g stimated and etz o e Dumeliciary, -, ALAY e sud from, U 1o tine upon wrlten reguet of the e
such suiy {0 b ¢ el {0 the principal of the lean un require 0 Lhe M . . . .
several purposes  thereof and. shall {)}wrmpnn b ehargad Lo the: peineipsl of The dursement "(in ease of full reconveynnce, for éanceliation), without. affecting the

'l‘he“ uri{ntor hereby covenants to and with the teustee and the heneficiary
C that, the said - reliscs: aid propetly conveyed by Lhis briet e are ¥ Yty

tle and attorney’s fees fi:a

% ! '« ! nere ! Habliity ul any pevson Tor. the paymens of the indebtedness, the truztee may:(a) |
B ey e e S, “wbtous ket s et e B 06 ki of an e L et 09 TS natiog
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: x::\‘ln‘;)lr‘\!y"‘!:l'»lgn“”' daressinents’ or other:chargss when' they: ’m“’ becomie due . or'iher agrerment nftecting this deed or the llen ‘o charge hcreor; (d) reconvey, :

R g Lot P . o without w:;rrm}ty. ?'H fr uny) part of the property. ']I'he“xrnntet“h‘ll ar}x‘y rgconvup
: . 3 R o ance -may bedescribed. as ‘the “person -or persons legally entitled thereto' and
'ch'nrxv‘:hm‘zle‘l;w(’rmgr:f‘*"‘#? &21!?1‘:% ;‘::‘!E‘I r;x?g rﬁ-‘t!y m:ru&n;";’:igmﬁ%ﬁmz}'d 1:,‘(2?; “the ravi?yxﬂ! theretn of Cang ‘nm{{m:rs or lu&s shall _be_conclusive i)rm( of ‘the
arges # 3 as KLBLE {1 » U <l 3 x: %o A\ N jaf g ") 0 it
the sanie heghty to- bear: interest aud dtso .t pay premidma on all. Insuranes ”‘;“n’{-’"‘" 'm”"’”’"f* Trister’s fevn for any ot the serviens. 1ol paragraph
olleies upon: aabl propersy, such payments-are.ta bo mude throngh the .benes g b i : ) : PREIEEN L v
Flctnry.’ an aforasnld, The grantor herehy  autliorizea - the beneficlary: to pay -+ 3. At additional sectrity, “grantor hiveby nsslgns to beneficlary during the
any -aud ‘all -taxes, ‘nasessments -and ‘other -charges tevied ‘or fmposed ‘ngatist:  continuanve . ol thege truste.all “rents, lssues,  royalties and profits of the
eithd  property . in” the amounts ns shown by, the statements therec? furnishied prriyintfectid h{ thiz deed ‘aml of any personal property loeated thereon. Until
by the colleetor of such. taxes, nssessmenta or other ‘charges, and to pay the " yradtor shall defanit by the payment of any indebteduess secured hereby.or In
insurance  premiums In. the amounts . shown'-on: the . st » by o ooth Trmanes nf anylogmes + heroundar, rrantos gha w2 AN Dl G gt
iha e Gabtléns or Lhicir fepresentatives, and. fo charge. anid sums: 1o the CL At} BUCh. Fetilk, fsslies, foyallies and profils earned prior te defanlt as thay
rincipxl of ;the loan or to’ withdraw. the sums which may. be required from . hepome due nnd payable, Upan: any default by the gmnfor,hemm-l»r, the bene.
haeresorve necolnt,. M any,-established for that - purpone; he grantor Rgrees . fleinry mny at any time without notiee cither in person, by sgent or by A ores
i dnsnoeventoto-hold . the: heneficlary responaible far fallure . to have any tnsurs’ selvef Lo he appolnted by a-court, and without, regard to-the adequacy of any
ance written or_for any loss or damage growing ‘ont of ‘a defect In any I seeuriiy for Lhe Indebtedises horehy seeired, enter upon and take ponseasinon af. .
‘guranes; policy, Jgnd the Bogefieliry rahy iR Fiasdy b i oreid of - any aalil property, oroany part thereof, o 14 owi_nanie sus for or otherwise coltent
lous,- to- compromise ‘and nottle with ny Inanrancs company and to nrplf BOY.: 1 the repta, fssues and profits, ncluding those past - due and unpaid, “and : apply
soosueh fns@irance recelpts-upon: the, obligations : secured by £his trust . deed . In Beagme, less costa and espensesiof operation. and eolléetion, including . renson.
' It the o > Indebtodres ar payment . and -eathtaction in LCakle attarney's fees, upon any. Indehiedness: seenred hereby, and in:such order
il or _upon sule or, other_acquisition of the property by the lieneflelery aftér” as the honellelary tany detarmine, . i HRE L




4. The enterlng upon and taking possession of sald property, the collection
of such rents, [ssues and profits or the proceeds of fire and other insurance pol.
Icies or compensation or awards for any taking or damago of the property, and
the application or releass thereof, as aloresald, shail not cure or walve any de.
fault or notles of default hereunder or invalidate any nct done pursuant to
such notice, :

5, The grantor shal} notify beneflclary fn writing of any sale or.con-
tract for sale of the above described {n-opcn,y and {furnlsh beneficiary on a
form supplied -1t with such personal Information concerning the purchaser as
would oedinarlly be required of 8 new loan applicant and shall pay beneficlary
a service charge, .

6. Time 13 of the cssence of this instrument and upon default by the
grantor in payment of any indebtedness secured hercbf' or In performance of any
agreement hereunder, the beneficiary may declare all sums sccurcd hereby im.
medlately due and payahle by delivery o the truatee of wrltten notlce of default
and election to sell the trust property, which notice trustee shall causo to be
duly filed for record. Upon delivery of saitt notice of default and election to scll,

nouncement at the time fixed g{ the precoding postponemont. The trustes shall
deliver to the purclaser his deed in form as required by Iaw, conveying the pro-
perty so sold, but without any covenant or warranty, express or implied. The
recitals In the deed of any niatters or facts shall he conclusive proof of the
truthfulnesa thercof, Any person, excluding the trustee but lacluding the grantor
and the beneflefary, may purchase at the sale,

9. When the ‘Wrustec sells pursuant to the powers provided horein, the
trustee shall nppl the proceeds of the trusteo’s sale as follows: 1) To
the expenses of the sale Including the compensation of the trustee, and a
reasonable charge by the attorney, (2} To thu obligation -secured by the
trust deed.  (3) 1'0 all persons  having recorded llens -subsequent to the
interests of the trustee In the trust deed as thelr Interests appesr-in the
order of thelr prlority. (4) The surplus, it any, to the grantor of the trust
deetl or to . hls successor in interest entitled to such surplus.

10, For any reason permittcd by Iaw, the beneficlary may from time {o
time appolnt a successor or successors to any trustee named hercin, or to any

the beneficiary shall deposit with the trustee this trust deed and sil Y
notes and documents evidencing expenditures sccured liereby, whercupon the
trustees shall fIx the time and place of sale and give notlce thercof as then
required Ly law.

7, After default nnd any time prior to five daya belore -the date set
by -the "Trustec. for the Tinstee's snle, - the grantor or other person so
privileged may pay the entire amount then due under thls trust deed and
the obligntions sccured thereby (including costs and expenscs actually Incurred
in enlorcing the terms of the obllgation and trustee’s and attorney's lees
not exceeding $50.00 cach) other thun such portion of the principal as would
not then be duce hnd no default occurred and thereby cure the default.

8. After the lapse of such time as may then be required by law following
the recordation of sall notice of default and giving of aaid notice of sale, the
truatee shall sell said property at the time and pince fixed by him in sald notice
of snle, either as & whole or in scparate parcels, and in such order as he may de-
termine, at public auction to the highest bidder for cash, It lawful money of the
Unlted States, payable at the ilme of sale. Trustee mn{ postpone snlo of all or
any portion of sald property by public announcement af such tlme and placo of
sale and from time to time thereafter may postpone the sale by public an.

successor trustee appoluted hercunder, Upon such appointment and without con-

yar 0 the truatee, the latter shall be vested with all title, powers
and dutles conferred tpon any trustee hereln named or appainted hercunder, Each
such appolntment and substitution shail be made by written inatrument executed
by the hencficiary, containing reference to this trust deed and its place of
record, which, when recorded fu the office of the county elerk or recorder of the
county or countics In which the property I situated, shall be conclusive proot of
proper appointment of the succepsor trustee, .

11, Trustee accepts this trust when this deed, duly exccubed nnd acknows
ledged t made n public record, ns rmvlded by law, The trustes Is not obligated
to notify any party hereto of pending sale uader any other deed of trust or of
any actfon or proceeding In wkich the grantor, beneficinr;
party unless -such sctlon or proceeding {3 brought by

or trustee shall be a
he trustee,

12, This deed appiles to, inures to
hereto, their helrs, legutees devisees, ad rators, 8,
asslgns, The term “beneficlary” shall mean the holder and owner, including
{»lcrl ce, of the note secured hereby, whether or not named as a beneficinry
hereln, In construing this deed aad whenever the context so reqilres, the mas
culine gender includes the teminine and/or neuter, and the singular number in-
cludes the plural.

the benefit of, and bimds all partier
int 2 and

IN WITNESS WHEREQF, said grantor has hereunto set his hand and seal 'l'}:e day and year first cbove written.

STATE OF OREGON
Counly of Klamaih

| o

THIS IS TO CERTIFY that on this

L7

day of

October

....(SEAL)
,Mc«,&?{/g.‘ﬂ/t‘%ﬂ‘muﬂ (SEAL)

1972

before me, the undersigned, a

Notar)f_ Public

in"rmd for sald county and state, personally appeared the within named

IVANT-E, HORMAWN and SHIRLEY J.

HORMANN, hushand and wife

TNy

?. ~b .
to 1hp personally
Sk ey A

LA
?:x\ny?rxﬂ&bo the identice) Individual .. Pnamed In and who executed the foregoing instrument and arknowledged to me

J e ) .
fg:fpyﬁtﬁywlé_‘sgm? freoly ’cmd volunlquly for the uses and purposes thereln expressed.

AR

oo e F ® ! ‘
PN ﬁ.‘S’}?lMQNY‘ Wl’fF.REQF,\! have hereunto sel my hand ond aftixed my ‘Dofffﬁal seal the do

nd yarir last above - wriiten..

No!;ry *Public for Oregon

LOCI"‘D‘N‘O. O =
~ TRUSTDEED

Grantar LABEL

10 AR
FIRST FEDERAL SAVINGS &

v

LOAN ASSOCIATION S

. Beneficiary.
Alter Recording Return To: : . Y
FIRST: FEDERAL SAVINGS
o + 7540 'Maln St
Klamath Falls, Oregon

(DON'T USE THIS
. BPACE}' RESERVED
FOR RECORDING '

4 TIES . WHERE :
USEDLY [V - i

My qoxmhiqs]on expires:, ’ \S‘L/(/__ 7 ¢ '

STATE OF OREGON
- County of Klamath'.” f

I certify that the within instrument
was received for record on’ the 18th
day of L0 D¢ H19.72,
a"10337 o'clock A M., ‘and recorded

“in hook "M 72 . _on page . 11936
Record of Morlgages of said County.

IN"COUN.
i / 1‘tyne‘ss my héxnd and seal of County,
affixed. ‘ : ; S

M. Do MILNED o
e y County Clark *

-

| REQUEST FOR FULL RECONVEYANCE.
o ‘ "'l'o be qiqd only when ‘obuquﬁuns have been paid.

L 2T0; Willlom  GARORg. <L e Trustee

The undereigned is the legal owner and helder

of il -Indebledriess sécured By the Ioreqoiné trust' deed, . All sums socured by sald trust dood

have been fully paid and satisfied. You hereby ‘are directed, on payment to you of any sums owing to you under the terms of said- trust ‘desd or
pursuant to statute, to cancel ‘all evidences of indabtedness secured by sald trust deed:{which uare: delivered to° you herewith fogether with said

trust-deed) andto
B,

reconvey, without” warranty, to the’ partlss designaled by the terms of said trust dood the estats now held by 'you under. the

N "by -




