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DEED OF TRUST | Torifosml

THIS DEED OF TRUST, made this ___ 213%™ 4y of October 1912

between _ Ernest L. Houck and Jenny L. Houck, husband and wife

, as grantor,

whose address is 530 Pelta Street, Klamath Falls, Oregon 97601
(Street and number) (City)
Transamerica Title Insurance Company, a California Corporation

State of Orcgon,

, as Trustee, and

600 Main Street, Klamath Falls, Oregon

FIRSTBANK MORTGAGE CORPORATION, a Washington Corporation
Securities Building, Seattle, Washingten 98101

WITNESSETH: That Grantor irrevocably GRANTS, BARGAINS, SELLS and CONVEYS to TRUSTEE IN TRUST, WITH

, as Beneficiary,

* POWER OF SALE, THE PROPERTY IN Klamath

i

County, State of Oregon, described as:

All of Lot 5 ‘and the Easterly 20 feet of Lot 6 of WEST PARK, in the City of
Klamath Falls, Klamath County, Oregon.

' Together with all the tenements heredxtaments and appurtcnances now or hereaftcr thcrcunto bclongmg or in zmywxoe dppcrtammg, o
- the rents,issues, and ' profits thcreof SUBJECT HOWEVER, to the nght power, and authonty hcreinafter glven to and conferred L

upon Beneflcxary to collect and apply such rents, issues, and prof‘!s‘

TO HAVE AND TO HOLD the same, with the appurtenancés, unto Truslce The above descnbed pmpcny does not excccd e

thrée acres;
FOR THE PURPOSE OF SECURING PERFORMANCE of each 1grcemcnt of Grantor herein contained and payment of me sum

of $}:L______________ with interest thereon according to the terms of a promissory note, dated_Octe 13, 1972 S
% 119 , pavable to Beneﬁcmry or ‘order and made by Grantor, thc flnal payment of pnmapal and mtcrest tbereof 1t" e
2002 i :

““hét sdoner paid, shall be due and payable én the first day of = : November- i

1. ann]ege is reserved to pay the debt in whole, or in an amount equal to one or more monthly payments on tm principal that i

are next due'on the note, on the first day of any month prior to maturity: Provided, however, That written notice on an intention'to
s exercise such privilege is given at least thirty (30) days prior to prepayment; and provided Jurther, That in the event this debt is paid in

full prior to maturity and at that time it is insured under the provisions of the National Housing Act, all parties liable for the paymeént ™

of same," whether ‘principal, surety, guarantor or endorser; agree to' be jointly and scverally bound ‘to pay to the holder of the note
i 'secured hercby an adjusted premium charge of one per centum (1%) of the original principal amount thereof, except that in no event
i1+ shall the adjusted premium exceed the aggregate amotint of premium charges which would have been payable if this Deed of Trust and

the: note secured hereby had continued to be insured' until maturity; such payment to be applied by the holder thereof upon xts»

oblxganon to the Secretary of Housing and Urban Development on account of mortgage insurance.

.2, Grantor agrees to pay to Beneficiary in addition to the monthly payments of principal and mtcrest psyable under the terms‘ :

et s:ud note, on the first day of each month until sald note is fully paid, the following sums:

(a) An_amount sufficient ‘to provide the holder-hereof ‘with funds 1o pay. the ‘next- mortgage: msuram.e premium if tms,
instrument and the note secured hereby are insured, ora monthly chnrgc (m 1|cu of o mortgagc msurnncc premlum) 1f they nrc hcld by_'

’the Secretary of Housing and Urban Development as follows:

(1) 1f and so long as said note of even date and this instrument are xmuted or are reinsured under the rovulous ol‘ the Nntmnﬂl !louslng Act, an Tt
amount sulficient (o accumulate in the hands of the holder one (1) month prior to ifs due dats (he annval NoTgage nsurance plemmm in

order to lprovnde such_hotder with funds to pay. such premiumto.the Secrctary of llousmg and Urban Dcvclopment pursuant to the
’ National Housing Act, as amended, and applicable Regulations thereunder; or” - -
(ll) If and so long as said note of even date and this instrument are held by the Secretary of Houung nnd Urban Development, a monthly clmrge (in’

lieu of ‘a.mortgage insurance premium) which shall be in an amount cqual to one-tweifth (1/12) of onc-halt (1/2) per centum of the average

outstanding balance due on the note computed without taking inte account delinquencies ot prepayments;

to the pround rents, if any, and the taxes and special assessments ncxt due on";

due and payable on policies of fire.and other

+ P prem
-hazard insurance on the premxses covered hercby as may’ be required, by Beneficiary in wmounts and.in a company.or compinies’
satisfactory. to Beneficiary, Grantor agreeing to delivcr promptly to Benefmary all bills and notices therefor; less all sums already paid -
-.therzfor divided by the number of months to zlapse:before 1 month prior'to the daic when such ground rents, premiums, {axcs and
“ assessments will become delinquent; such sums to be held by, tnc Bcncﬁcinry in trust to pay sald ground rents, prcnuums mxcs .md J

special assessments, béfore the same become delinquent; and
() "All . payments mentioned . in the two preceding subsecnom of thxs parayaph und all paymcnts to bc mndc undcr thL note
secur“.! hereby:shall be'added togsther and the agpregate amount thereof shall be paid each month in ) smgle pa/ment to be npplicd
! by Bcneﬁcmry to the following items in the ordeér set forth: :
() premium charges under. the contract of insurance .with lhc Secretary of ([nusmg und Uﬂnn Dwdopmen(. or monthlv Lh'\rgc (in Ucu of
mortgape jnsirance prcmmm), ag the case may be;
(1) ground rents, il any, taxes, special assessments, fire and other hazard insurance premiunms;
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(1) interest on the note secured hereby; and
(IV) amortization of the principal of the said note.
Any deficiency in the amount of any such aggregate monthly payment shall, unless made good prior to the due date of the next
such payment, constitute an event of default under this Deed of Trust,
3. In the event that any payment or portion thercof is not paid within fifteen (15) days from the date the same is due, Grantor
agrees to pay a “late charge” of two cents (2¢) for each dollar so overdue, if charged by Beneficiary,
4. If the total of the payments made by Grantor under (b) of paragraph 2 preceding shall exceed the amount of payments
ici €5 Or assessments, or insurance

s

payable, then Grantor shall pay to
Beneficiary any amount necessary to make up the deficiency on or before the date when payment of such greund rents, faxes,
assessments, or insurance’ premiums shall be due, 1f at any time Grantor shall tender to Beneficiary, in accordance with the provisions
hereof, full payment of the entire indebtedness secured hereby, Beneficiary shall, in computing the amount of indebtedness, credit to
the account of Grantor ail payments made under the provisions of (a) of paragraph 2, which the Beneficiary has not become obligated
to pay to the Sccretary of Housing and Urban Development, and any balance remaining in the funds accumulated under the. provisions
of (b) of paragraph 2 hercof. If there shall be a default under any of the provisions of this Deed of Trust and thereafter a sale of the
premises in accordance with the provisions hercof, or if the Beneficiary acquires the property otherwise after default, Beneficiary shall
apply, at the time of the commencement of such proceedings, or at the time the property is otherwise acquired, the balance then
remaining in the funds accumulated under (b) of paragraph 2 preceding, as a credit against the amount of principal then remaining
unpaid under said note and shall properly adjust any payrents which shall have been made under (a) of paragraph 2.
TO PROTECT THE SECURITY OF THIS DEED OF TRUST, GRANTOR AGREES:

5. To keep said premises in as good order and condition as they now are and not to commit or permit any waste thercof,
reasonable wear and tear excepted,

6. To complete or restore promptly and in good workmanlike manner any building or improvement which may be constructed,
damaged, or destroyed thereon, and pay when due all costs incurred therefor, and, if the loan secured hereby or any part thereof is
being obtained for the purpose of financing construction of improvements on said property, Grantor further agrees:

(a) to commence construction promptly and in any event within 30 days from the date of the commitment of the Department
of Housing and Urban Development, and complete same in accordance with plans and specifications satisfactory to Beneficiary,

(b) toallow Beneficiary to inspect said property at all times during construction,

(c) to replace any work or materials unsatisfuctory to Beneficlary, within fifteen (15) calendar days after written notice from
Beneficiary of such fact, which notice may be given to the Grantor by registered mail, sent to his last known address, or by personal
service of the same,

(d) that work shall not cease on the construction of such improvements for uny reason whatsoever for a period of fifteen (15)
calendar days. , . .

The Trustee, upon presentation to it of an affidavit signed by Beneficiary, setting forth facts showing a default by Grantor under this
numbered paragraph, is authorized to accept as true and conclusive all facts and statements therein, and to act thereon hereunder.

7. Not to remove or demolish any building or improvement thereon,

8. To comply with all laws, ordinances, regulations, convenants, conditions, and restrictions affecting said property.

9. To provide and maintain insurance against loss by fire and other hazards, casualties, and contingencics including war damage
as may be required from time to time by the Beneficiary in such amounts and for such periods as may be required by the Beneficiary,
with loss payable to the Beneficiary and Grantor, as their interests may appear, and to deliver all policies to Beneficiary, which
delivery shall constitute an assignment to Beneficiary of all return premiums, .

10, To appear in and defend any action or proceeding purporting to affect the security hereof or the rights or powers of
Beneficiary or Trustee; and should Bencficiary or Trustee clect to also appear in or defend any such action or proceeding, to pay all
costs and expenses, including cost of evidence of title and attorney’s feces in a reasonable stum incurred by Beneficiary or Trustee.

11, To pay at least 10 days before delinquency all assessments upon water company stock, and all rents, assessments and
charges for water, appurtenant to or used in ¢onnection with said PIOpCIty i pay, when due, 3l encinfibrances; charpes; and lieps
with intercst; on said property’ or Aay part thiesdof, which at any lime appeat 1o be prior or superior hereto; to pay all costs, fees, and .
exPenses of this Trust:if aftef notice of default, the Grantor prior ta trustee’s sale pays the entire amount then die, to pay in addition

" thereto, all costs and expenses actually incarred, and trustee’s and attorney's fees actuully incurred, not exceeding $50.00, A e
#1 20°To pay imniediately and without demand all sums expended hercunder by Beneficiary or Trustee, with Diterest from date of =
expenditure at the rate provided on the principal debt, and the repaynient thereof shall be secured hiereby, : - ChlEe

. 13, To do'all acts and make all payments required of Grantor and of the awner #f tha sroperts (6 make sald foté and ihis Deed
cligivlo{or insuianie by ‘Beneficiury under the provisions of the National Housing Act und amendments thereto: and agrees not (o do,:
or'cause or suffer tohe done, iy act which will void such hrurinee duting the existence: s this Deed o7 o R L G
ITAS MUTUALLY AGREED THAT: : CR [ R : ‘ '
* o 14."Should Grantos fail to' make any royment or tode any 500 G Bieli provided, ihen Beneficiary or ‘Triustee, but without

~-ohligation so 1o do and without notice (6 or demand upon Grantor and without releasing Grantor from any obligation hereof, may: ..
 Make ‘or'do the same in such manner and to such extent as éither miay deem necessary (06 protect the secuitity hereof, Beneficiary or 70

“Trustee, being authorized, to enter upon the property for such purposes; commence, appear inand defend. any action or proceeding
-purporting to affect ‘the security” hereof or the rights or powers of Beneficiiry or Trustee; pay), purchase, contest, or cémprorise any

encumbrance, charge; Ar lien whicly in'the ludpgment-of either appears to be prior or superior héreto; and in exercising any such powers, ©

. incur any liability, expend ‘whatever amounts in its absolute discretion it may deem hecessary therefor, including costs of evidence of
.- title, employ counsel, and pay his reasonable fées. ' i ' : e ' i : ' N
. 115, Should the property or any part thereof be taken or damaged by reason of any piblic improvement or condemnation
“proceeding, or, damaged by fire, or earthquake, or in any other manuer, Beneficiary shall be entitled to alt compensation; awirds, and
~other payments ior relief therefor, and shall be entitted at its option Lo commence, appear in, and prosecute in'ifs own name, any
‘action or proceedings, or to make any compromise of settlement, in connection with such taking or damage. Al suchi Coiipensalion,
awards, damages, rights of action and proceeds, including the proceeds of any policies -of fire and -other insiitance affecting said
“property, are hereby assigned ta Beneficiary, who may after deducting therefrom alf its ex penses, tactuding attorney’s fees, release any
»'moneys so received by it or apply the same or any indebtedness séeured hereby, Grantoragrees (o execite such further assignments’'sf -
any compensation, award, damage, and rights of action and proceeds as Beneficlary or Trustee may require, S e A
! 16. By decepting payment of any sum secared hereby after its dué date, Benefici y oes hol waive its right either to require
prompt payment when due of all othér sunts s secured or th detlare default for failure so to pay, ' o .
i 7. Atany time and from timé to time upon wiitten request of Benefivlary, payment of it fees anid presentation of ths Deed
and the note for endorsement-(in case of full reconveyance, for cancellation anid refention); without affecting the liability of any
person for the payinent'of the indeébtédness Trustee may (a) consent o the making of iny map v Plal 6f said property’ (b) join in
‘granting-any easement or creating any restriction thereon; () join in any subordination or other agreement affecting this Deed or the
lien of chdrge thereof; (d) reconvey, without warranty, all or any past of the propasty, e ! L T
; The Grantee fit any reconveyance may be deseribed ag the “person or parsons egaily entitled thereto” anid the recitals therein of
c-any matters or facts shall be conclusiye proof of the truthfulness théreof, . RN B ; Ct
© 18, As additiona} security; Grantot licreby assigus to Beneficiary during the continuunce of thesé trusts, all yents jsses “pryaltiss]
woand profits of the property affected Ly this Deed afid of any. personal property located thereon, Until Grantor shall default in the
= payment of any jndebredpess secured hereby or tn the performance of any sgreeriont heretinder, Grantor shall have the right to collect
“all such reats; issues, royalties, and profits carned prior fo default as they hecome dues and payable, - ARRT (R
© 19, Upon any default; Beneficiary may at any time without notice, ¢itherin ‘person, by agent, or by a réceiver to be appointed
by a couirt, and without repard to the adequacy of any security for the indebtedness hereby secured, énter upon any take possession of:
8aid ‘property or any part thereof, in his own nanie sue for or otherwise collect sich rents! itsued and profits, including ¢ past- due
sand - unpaid, ‘and apply the'same, less costs and expensés of operation and: colléation, including réasonable attorney’s fees, upam any
cindebtedness secured hereby, and i such order as Beneficiary may determine.” The ‘entering upon and ‘taking possession of said
property, the collection 'of such'rents, issues and profits and the application thereof as aforesaid; shall not-cure ‘or waive any default or
‘notice of-default hereunder or invalidate dny act done pursuant'to such notice 2 i ; g . T
20, Upon defanlt by Gratitor in payment of any indebtedness secrired berehy or'in performance'nf 1 presment Revshindern, oi
+should this Deed and said note nat be cligible for insurance ander the National fousing Act within "2 #0077 ‘months from
©thé dite hereol (writlen statement of anyofficer of the Department of Housing and Urban Development or authorized agent of te
Secretary of Housing and Urban Dévelapment dated subsedsient o Lot two e s montha time from the date of
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this Deed, declining to insurq said note ax=d this Deed, being deemed conclusive proof of such ineligibility), or should the commitment
of the Department of Housing and Urban Development to i this loan cease to be in full force and cffect for any reason

whatsoever, Beneficiary may declare all sums secured hereby immediately due and payable by delivery to Trustee of written

declaration of default and demand for sale, and of written notice of default and of election to cause the property to be sold, which
notice Trustee shall cause to be duly filed for record, Beneficiary shall also deposit with Trustee this Deed, the note and all documents
evidencing expenditures secured hereby,

21, After the lapse of such time as may then be require 1e recordation of said notice of default, and notice
of sale having been given as then required by | Trustee, ‘ antor, shall sell said property at the time and place
fixed by it in said notice of sale, cither as a'w or in separate parcels, and in such order as it may determine (but subject to any
statutory right of Grantor to direct the order in which such property, if consisting of several known lots or parcels, shall be sold), at
public auction to the highest bidder for cash in lawful money of the United States, payable at time of sale. Trustee may postpone sale
of all or uny portion of said property by public announcement at such time and place of sale, and front time to time thereafter may
postpone the sale by public announcement at the time fixed by the preceding postponement. Trustee shall deliver to the purchaser its
Deed conveying the property so sold, but without any covenant or warranty, express or implied, The recitals in the Deed of any
matters or facts shall be conclusive proof of the truthfulness thercof. Any person, including Grantor, or Beneficiary, may purchase at
the sale. After deducting all costs, fees, and cxpenses of Trustee and of this trust, including cost of title evidence and reasonable
attorney’s fees, in connection with sale, Trustee shall apply the proceeds of sale to the payment of all sums expended under the terms
hereof not then repaid, with accrued interest at the rate provided on the principal debt; all other sums then secured hereby; and the
remainder, if any, to the person or persons legally entitled therelo,

22, Beneficiary may, from time to time, as provided by statute, appoint another Trustee in place and instead of Trustee herein
named, and thercupon the Trustee herein named shall be discharged and Trustee so appointed shall be substituted as Trustee
hereunder with the same effect as if originally named Trustee herein.,

23. This Deed shall inure to and bind the heirs, legatees, devisees, administrators, executors, successors, and assigns of the
parties hereto, All obligations of Grantor hereunder are joint and several. The term “Beneficiary” shall mean the owner and holder,
including pledgees, of the note sccured hereby, whether or not named as Beneficiary herein,

24, Trustee accepts this Trust when ihis Deed, duly executed and acknowledged, is made public record as provided by law.
Trustee is not obligated to notify any party hereto of pending sale under any other Deed of Trust or of any action or proceeding in
which Grantor, Beneficiary, or Trustee shall be a party, unless brought by Trustec.

25. The term “Deed of Trust,” as used herein, shalt mean the same as, and be synonymous with, the term “Trust Deed,” as used
in the laws of Oregon relating to Deeds of Trust and Trust Deeds. Whenever used, the singular number shall include the plural, the
plural the singular, and the use of any gender shall be applicable to afl genders,

xS d /{[‘uc[‘ ] X VQ m?_/]?é/\ £ ,/d'/c/”l((',él’.

Signature of Grantor, Signatre of Grantor,

STATE OF OREGON
COUNTY OF
Klqngssy,

880

S , hereby certify that on this
e day of ___October 1972 personally appeared before me _&rnest L.
— Houck _and Jenny L. Houck _ ,
to me known to be the individuaBdescribed in and who exccuted the within instrument, and acknowledged lhal_Q'Lex__________

: e o SiETEU and sealed the same as, their - frec and voluntary act and deed, for the tses'and purposes
therein mgifioned, A e o R R © i
T ingn }x,t'p,de,r/my[’hand and official seal the day and y‘c:‘n‘{l‘as‘t above written.”

& RinI T ; // S O A . y
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Nefary bdblic in and for the Stzie of Cregor,
o, e g

: My’cyl‘)xnnnss‘ior‘] expires m‘:{A/7:3/ :
REQUESTHFVQ‘R‘ FUL‘L‘REC‘ONVEY‘A‘NCE _ i B

. Donot record. To. be used only when note ‘h‘n‘s‘h‘eén ‘paid.

! v R . N o i :
drtess sectired by the within Deed of Trust, Said note, logether with
are hereby requested and directed on payment to you of

onvey, without warranty, to the partics designated by the

Dited o L ST .19

- Mail réconveyanceto .

~ STATE OF OREGON |

' COUNTY OF. g

I Herchby \iértify that this_within Deed of Trust was-fited ‘in this office for Record on the ‘18*“}‘, day of

acromes ‘ » AD. 19 92, at11957 o'clockp M., and was duly recérded in Book -~ M 72
N A of Record of Mortgipes of = Klamath . - SO IRARUE N i
“:.page * ‘11957 C TR o " I Lo

WM, D, MILNE L
N / - e ﬂRcmrdcr. L
g Sy B - ' :
By /ﬁfvda VO A 1 PR g
D e e ) Deputy.

| FEE $ 6,00

|

T e s R

S

oned, und all other evidences of indebtednoss secured by

., .County, Statq of Oregon, on -

"GP0 posizze’




