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KNOW ALL MEN BY THESE PRESENTS, Dated  this..18th . day of Octobexr, 1972 o

an@ WLFE st

...County, Oregon, whose post office address is

Route 1, Box 85, Bonanza , Oregon ... _
herein called ‘‘Borrower,” are_ (is) justly indebted to the United States of America, acting through the Farmers Home
Administration, United States.Department of Agriculture, herein called the “Government,” as evidenced by one or more
certain promissory note(s) or assumption agreement(s), herein called “note’” (if more than one note is described below,
the word “‘note’” as used herein shall be construed as referring to cach note singly or all notes collectively, as the context
may tequire), sald note being executed by Borrower, being payable to the order of the Government in installments as
specified therein, authorizing acceleration of the entire indebtedness at.the option of the Government upon any default by
Borrower, and being further described as follows: Annwal Rate Due Date of Final

2 " Date of {nstrument Principal Amount of Interest Inatallment
JOctober 18, 1972 $37,830.00 5% October 18, 2012

W

. R R R - L woand
W}_[‘EREAS,‘the note evidences a-loan to Borrower. in the principal. amount specified therein, made with the purpose and- E
itenition that the Government; ot any lime, may assign the note and insure the paynient thereol pursuant to the Consolidated |
Farmers Home Adn_nims atiof Aét 6871961, ar Title V of the Houging Ast of 199 FLUS S S R R
. WHEREAS, when payment of the note is insured by the Government; it may be assigned from time to-time and' ench holder
-t of the'insured note, in furh, wil] be: the insited leader; and o L SRR R
WHEREAS, when'payment of the note is insured by the Government the Govérnment will execute and deliver to the insured .
.. lender, along with the note an insurance endorsement ‘insuring.the payment of 'all ‘amounts’ payabie to the insured lender'in
‘connection- with the loan; and T ke e RENGEE e I s S ERER L AR
‘i WHEREAS, . when payment.of the note ‘is insured by the Government, the Government by agreement with  the insured lender
set forth.in the insurance endorsement may be entitled to a specified portion of the payments on the note, to be designated
the ““annual charge';-and -/ FRREN SR R e R g e e
- "'WHEREAS; a condition of the insurance of payment of the note will be that the holder will forego his rights and remedies |
" “against :Bofrower and any others in connection with the Toan evidenced thereby, as well as any benefit of this instrument, ™"
" “and will'nccept the benefits of such insurance in lieu thereof, and upon the Government’s request will assign the note to the
- Government; and : ‘ ST R e e i T e
‘WHEREAS," it is the purpose and intent of this instrument that, among other things; at all times when. the note is held by
. the Goveinment, of in the event the Government should: assign this instrument without insurance of the note, this instrument -
“shall” secure payment_of the note; but when the note is held by ‘an insured lender, this instrument shall not secure payment [ ..
~of the hote-or altach to the debt svidenced thereby, but as:to the rote and siich debt shall constitute an indemnily mortgage -
{6 sectire the Government against loss under its ‘insurance endorsement by reason of any default by Borrower: ' EN

. NOW, THEREFORE, in consideration of the loan(s) and (a) at'all times when the note is held by the Govemment,-or in
“-the event the Governimént should assigh this instrument without insutance ‘of the payment of-the note, to secure prompt
“" payment of the hote and any renéwals and extensions thercof and any agreements contdined therein, (b) at all times when the
note is field by an insured lender,” to secure performance of Botrowet's agreement: herein fo_indemnily and save harmless the =
Government, against loss under its insurance’ endorsement by teason of any default by Borower, and- (¢} in any cvent and
at-all “times ‘to. secure’the prompt -paymert of ‘all “advances and expenditures made by the Government, withinterest; as :
., hereinafter 'described, and the performance of ‘every co t and 4 it of Dorrdwer Contained hetein of in any supple=
mentary ‘agreement, Borrower does heroby prant, batgain, sell, convey, mortgige, and assign with gencral warranty unto the

,“Govémmcn't »the'follow‘ing property situated in the State of Omgnn‘; Coudty( s} of
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PARCEL 1:

Iovnship 40 South, Range 13 East of the Willamette Meridian:

Section 12:' North % of the Southwest Guarter (SW%) and that
o of the South % of the Southwest Quarter (SW%) ly
North of Miller Creek as now located.

rmte S
R s:‘««,-».x«‘ .r':-vr'! i

Section’1l:' That portion of the South % of the Southeast Quarter
(SE%) lying North of Miller Creek and East of Lost
River as now located,

PARCEL 2:

Township 40 South, Range 14 East of the Willamette Meridian:

Section 6: Lots 6 and 7 and the East % of the Southwest Quarter (SW})

Section 7: lot 1

together with all rights, intcrests, casements, hereditaments and appurtenances thercunto belonging, the rents, issues,
and profits thereof and revenues and income therefrom, all improvements and personal property now or later attached thereto
or reasonably necessary to the use thereof, including, but not limited to, ranges, refrigerators, or carpeting purchased or
financed. in-whole or in part with loan funds, all water, water rights, and water 'stock pertaining theteto, and all payments
at any time ‘owing to Borrower by wirtue uf:any sale,’ lease, ‘transfos, cinveyance ot condedantion of any pait thereof or
interest therein~all of which are herein called “said property?’; e e [t R

" TOHAVE AND TO HOLD the property unto the Government and its assigns forever in fee simple, .

BORROWER ' for himself," his' heirs; executors, ‘administrators; ‘successors. and assigns WARRANTS: THE TITLE to the -
- property to the Government against all lawful claims and demands whatsoever except any liens) encumbrances; casements, .
~feservations, or conveyances specified hereinabove, ‘and COVENANTS. AND AGREES as follows:: - T SOt ]
(i) To-pay prompriy when dus ahy indebtedasis 6 the Govdtanent. ereby seciivl uni fo inds mify and mave harmlens ™
thic Governmeni against any loss under-its insurance of payment of the nole'by reason of any default by Borrgwer, ‘At all -
“times when the niote'is hald by an insursd lendsr Boriwes shall continue o ke pavinenis on the fiote 1o the Govemment;
..as collection agent for the holder, = Sp T S T R
2. {2) ' Toi pay to the Govérnment -such fees und ‘other ‘charges as may now or hereafter be required by regulations of the
Farmers Home Administration, 1 . : s e D B e e
“i" (3) At all times when'the note is held by an’insured lender, any amoiint due and unpaid under the terms of the note, less
the “‘amount of any.annual charge, may be paid by the Government to the holder of the note as provided in the insurance
endorsement for the account of Botrower.” Any ‘amount due and unpaid under the terms of the note, whether it is held by
the Government or by-an insdred leader, may be ‘credited by the Govériment ‘on” the note and thereuporn shall constitute dan
sadvance by the Government for' the account. of Borrower, TAny advince by the Government us described in this paragraph’’
. shall bear interest at the note rate from the date on which the amount of the advance was due o the date of payment to the
-Government. ; R Rt ’ e R e i : Rl

; ) ‘Whether or not the note s insured by the Goveriment, the Government may at any time pay any other amounts ‘r"equired
herein*to be . paid, by Bortower and not paid by him when due, as well as any costs and expenses for the preservation,
protection, ‘or enforcement’of this lien, as. advances for the account of Borrower, : All such advances shall bear intciost at
the fate bome by the rote. which has the highest inferes( fate. oo iibo Lol Ry T
“7(5) Al advances by the Government as described i this instrument,: with interest, shail be immediately dus and pavable

by Bonower o'the Goverment without demand at the, place designated in the latest nate and stiall be secured hereby, No
- such advance by .the Government shall relieve Botrower from bieach of hix covenant to pay. - Such’advinces, with interest,

" shall be tepaid from the first available collections teceived from Botrower, Otherwise, any payment. made by Botrower

may be applied-on the note or any indebtedness to the Goversment securéd hereby, in any order the Governnisn! deternines,
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(6) To use the loan evidenced by the note solely for purposes authorized by the Government.

(7) To pay when due all taxes, liens, judgments, encumbrances, and assessments lawfully attaching to or assessed
against the property and promptly deliver to the Government without demand receipts evidencing such payments.

(8) To keep the property insured as required by and under insurance policies approved by, delivered to, and retained
by the Government,

(9 To maintain improvements in good repair and make repairs tequired by the Government; operate the property in a
good and husbandmanlike manner; comply with such farm conservation practices and farm and home management plans as
the Government from time to time may prescribe; and not to abandon the property, or cause or permit waste, lessening or
impairment of the security covered hereby, or, without the written consent of the Government, cut, remove, or lease any
timber, gravel, oil, gas, coal, or other minerals except as may be necessary for ordinary domestic purposes,

(10} To comply with all laws, ordinances, and regulations affecting the property,

(11} To pay or reimburse the Government for expenses reasonably necessary or incidental to the protection of the lien
and priority hereof and to the enlorcement of or the compliance with the provisions hercof and of the note and any
supplementary agreement (whether before or after default), including but not limited to costs of evidence of title to and
and survey of the property, costs of recording this and other instruments, attorneys’ fees, truslees’ fees, court costs,
and expenses of advertising, selling, and conveying the property.

(12) Neither the property not any portion thereol or interest therein shall be assigned, sold, transferred, or encumbered,
voluntarily . or otherwise, without the written consent of the Government. - The Governsent shall have the sole and exclusive
tights as mortgagee hereunder, including but not Timited to the power to grant consents, partial releases, subordinations,
and satisfaction, and no insured lender shalt have any right, title or intetest in ot to the lien or any benelits hereof,

(13} At all reasonable times the Governmerit and its ugents may iaspect the property to ascertain whether the covenants
and agreements conta ined herein or in any supplementary agreement are being performed, .

(14) The Government may extend and defer the maturity of and renew and reamortize the debt evidenced by the note or any
indebtedness to the Government secured hereby, release from liability to the Government any party so liable thereon, release
portions of the propetty from and subordinate the lien heteof, and waive any other rights hereunder, without aflecting the. lien
or_privrity. hereof or the liability to the Go cxament of Borower oriany other party for-pavment of the aote-or indebtedieys
secured herihy: R I B ‘ Gk o AR T I

© (15) 1f.at ny time it shall appear w the Government that Borrower may be able to obtain a'loan from a production credit

“.associalion,"d. Federal dand bank, ‘or glher rog ponsible: cooperative or private. credit source,” at reasonable rates and terms
for* loans  for ‘similar purposes and periods of {3 Borrower will, upon the Govemmcm's‘mQues(,'npply for and accepl sich
loan™in . sulliciént amount to pay. the note and any indehtedriess secured  hereby “and to pay for any stock necessary to be
purchased is'a cooperative lending agency in cormection with such loan," : S T

-£18) Default hetcupder shati constityte delidul Gades any uther real estate or crop or chatlel security instrument held or -

tnsured by tha' Guvernmdnl and executed or assumed by Borrower, and default under any such other security instrument shafl
constitute default hereunder. ‘ BRI R R R :
-(17); SHOULD DEFAULT, occur in the perlotmince of discharge of any obligation secured by this “instrument; or:should
any- one of the partics 'named a5 Borrower die’or be decTared an incompetent, a bankrupt, or an insolvent, or make an‘assign=
“ment * for - the benefit’ { ‘creditors, the Government, at’its option, with or without notice, may: (a) declare the entire amount
unpaid: under. the” noté and: any’ indebtedn to'the ‘Gavernment hereby secured immediately due and: payable; (b) for the
“account”of -Bortower incuf and pay reasonable e-xpenses for ‘repair or maintenance of and take possession of; operate o rent
the” ‘property, (c) upon-application hy it and “production of this linstrument, without other evidence and without notice of
- heating " of said application; have a're iver @ppointed- for the ‘property,” with 'the - usuaj powers of receivets in like cases, .

(d) foreclose’ this. instrument as .provided" hereify of by law, and(e) enforce any and all éthet rights and reniedig:;'proyidvd s

- herein or by present or future lawy, L . - ; : : i ‘
(18) “The “proceeds of foretfosuro sale shall ‘be applied in the following order to the payment of: (a) costs and expenses
+Incident  to enforcing or complying with the provisions heteof, (b) any prior liens requited by law or a competent court {o be.
¢ s0'paid; (c) the debt evidenced by the note and a1{ indebtedness to the -Goveinment Secuted hereby, (d) inferior liens of record
required by law or a competent coutt fo be'so pa Hat Government’s option, ‘any other indebtedness of Borrower owing’
“toor insured “hy - the Govérament, “and (1Y agy At forectosure. or other sale of all or any patt of the
* property,” the Government dnd its agents may 1d: purchise as a strdnger: and may ‘pay the Government’s share of the.
purch ‘price by crediting” such amount- ~n ‘@ay ‘debtg ‘of Borrower ‘owing ‘to ‘ot insured by the Government, In the otder
prescribed above, i T : R g e
= (19): As_against the debt evidenced by the note snd any indebtodness tg the Covemrient hereby secured,” with tespect o)

the ‘property, Bariswet {a) hereby relinquishes, walves, and conveys ail rights; inchoate or consummate,”of desceit, dower,
curtesy homestead,: valuation; appraisal, and exemption, to which Borrower is ot :becomes’ entitled under_ the laws and
-constitutionof : the jurisdiction ‘where the propetly lies,  unid (b) ‘hereby “agrees’ that any-right provided by such laws of
constitution  for tedemption of possegsion following foreclosire " sale ' shall fot apply, ‘and that fie right of ‘tedemption-or
session shall exist after foreclosure sale, G G RN : ‘ g o
. (20) 1 Thisinstrument . shalf be subject fo the present_regulations of the, Farmers’ [lome ‘Adminis‘trqnqh, and to'l future .
regulations not-inconsistent with the express provision's hercof. S i RN f
2 -(21) ‘Notices ‘given. her nder shall be sent by cortiffed mall, unless otherwise, tequired by law, addre ed, unless and
‘until some other addr s desipnated in 4 notice 50 given, in the case of the Govetametit 16 Farmérs Home Administration;’

States :Depattment of: A ricaltureat Port -Oregon 97205,_ and:in. the ‘case o orrawer to him at his poit office "

tated above, i ;
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WITNESS the hand(s) of Borrower

ACKNOWLEDGMENT
FOR OREGON

RIS A dny of. Ob+0b61 L, 19 \|2~ personally appeared the aboveapamed
C:eome \xeAcLLr AVD Shery . Marie Kead

and acknowledged the foregoing instrument to bc eiR voluntary act and deed,  Before me:

[NoTARML sEAL} o “% = ﬂ& ublic,

JAMES W, WESLEY
Notary Public for Oregon
‘ _1=20-7)

BT : ! ) c i
MY commission expires T My Commission expires e -

Ry

b “f «., e

Flf edd for. racsrd ot rnqr .

this. 18th dQV, of - October ‘ A5 20t /.7 kP& ,
| B 11961‘

duly recordad in‘\/o!. M ,of NOR”GAGES Ul on Foga i 1
G e el S W DL IS, County Clark

%o / L)&a/qmé

FTE § 8,00




