This Indenture, made this 12th day of. October

19 12 between

JAMES H, CAVENER and JUDITH L. CAVENER, husband and wife,

hereinafter
called “Mortgagor”, and.. WESTERN BANK, Klamath Falls Branch
hercinafter called “Mortgagee”;

WITNESSETH:

For value received by the Mortgagor from the Mortgagee, the Mortgagor has bargained and sold and does hereby
grant, bargain, sell and convey unto the Mortgagee, all the following described property situate in
Klamath

County, Oregon, to wit:

PR Wi _—

£

Lot 501 in Block 109 of MILLS ADDITION TO THE CI

TY OF KLAMATH FALILS.

J

s

o togeth@r wnh the fﬂnf‘m»nt», hﬂredndmenm and apputtﬂtwwﬂ oW 0f }mwftu th“r»zmw bnl(m"m" or in anywise’
appertaining; also- all ‘such apparatus equipment and. fixtures now or hereafter situate on'said. premises; as are ever. ™

i “furnished. by, landlords in letting unfurnished buildings similar to the one situated on the real property hercinabove
“described, including, but not exclusively, all fixtures and personal property used or mtendc.d for use for plumbing,

_ lighting, heating, cooking, cooling, ventilating or irrigating, linoleurn and other floor coverings ‘attached to floors; and ‘
- shelving, counters, and. other :store, office and : irade :

conncctlon with the sald real und pPrsonul pioperty or

'ﬁl'n }{zme mul '(Hn fi{nld -

1s6 the renls, issues and vmf‘ta dnsmL fmm or, m .
y part !hcruof :

1he same iinto (he Mnrtg,:me,e. its RHCCRRSE ; minns fnrs:ver;

“And the Mortgngor does hereby covenant to :md wnh the Mortgagcc that hc is l.x\vfully scmzd in fcc Slmplc of thc
g said real property, that he'is the absolute owner of the said personal property, that the said real and persoxml property.

is free from encumbrances of every kind and naturé, zmd that he will warrant and forever dcfcnd thc same a;,amst the
lawful clmms and demands of all persons whomsover. -
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and interest thereon in accordance with the tenor of a certain promissory note executed by

James H. Cavener and Judith L. Cavener, husband and wife,

dated October sz , 19 T2 » payable o the order of the Mortgagee in installments not less

interest, on the day of each

than$ __10.05 , each, including

month

commencing November 20 19 .72

~until Octobgr 20 , 19 76 » when the balance then remaining unpaid shall be paid.

The Mortgagor does hereby covenant and agree to and with the Mortgagee, its successors and assigns:

1. That he will pay, when due, the indebtedness hereby secured, with interest, and all liens and utility charges
upon said premises for services furnished thereto. In addition thereto, he will pay, at the time of payment of cach
instatlment of principal and interest, such amount as Mortgagee shall estimate to be sufficient to produce, at least one
month prior to the time when payment thereof shall become due, the amount of (a) taxes, assessments and other
governmental rates and charges against said premises and (b) premiums upon insurance against loss or damage to said
premises. If the sums so paid shall be less than sufficient for said purposes, Mortgagee will also pay, upon demand, such
additional sum as Mortgagee shall deem necessary therefor. If Mortgagor desires a “package”™ plan of insurance which
includes coverage in addition to that required under this mortgage, Mortgagee may, at its option, establish and
administer a reserve for that purpose. If the package plan reserve is not sufficient to pay the rencwal premium on a
package plan policy, then Morlgagee maty use such rescrve to pay. premiums on 2 policy covering only risks required to
be insured against under this mortgage and allow the package plan policy to fapse. Mortgagee shall, upon the written
direction of Mortgagor, aud may, without such direction, apply sums paid by Mortgagor and held by Mortgagee to the
purposes aforesaid; but the receipt of such sums shall not, in the absence of such direction, impose any duty upon
Mortgagee to disburse the same or relieve Mortgagor from his covenants to pay said obligations or to keep the premises
insured. Mortgagee may, from time to time, establish reasonable service charges for the collection and disbursement of
premiums on package type insurance policies. Mortgagee shall not, whether or not service charges are imposed, be
subject to any liability for failure 1o transmit any premiums Lo any insurer or by reason of any loss growing out of any
defect in any insurance policy.

2. That he will not contnit o permit strip or waste of the said premises or any.part thercof; that he will keep the
real and. personal property hereinabove deseribed in good order and repair and in tenantable condition: that-he will

promptly. comply with any and all municipal and govéernmental rules and regulations with reference thereto; that if any

of the said property be damaged or destroyed by uny cause, he will immedialely reconstruct orrepair the same so that, -

when completed, it shall be worth not less than the value thereof at the time of such loss or damage; provided, that if &

such lnssor damage sholl be caised by & hazard against which fisurance js carried, the obligation of the Mortgagor to
»repair-or reconstruct shall not ‘arise unless the Martgagee shall consent 10 the application’ of fusursice proceeds totlie

expense of such reconstruction ot repair,

3. That he will, at his own cost and experise, keep, the building or buildings now or hereafter upon said prémises,
together with all personal propesty covered by the lien hereof, insured against loss by fire and against loss by ‘such other "7
- hazards as® the" Mortgagee may from. time to tini¢ require; in one or more insuratice companics satisfactory :to 'or 75
designated by the Mortgagee in an aggregate amount not less than the amount of the indebtedness hereby sectited ¢

(unless the full insurable value of such building or buildings is Iess than the amount héreby secured, it which event the

Mortgagor shall insure to the ‘amount of the full insurable value); that all policies of insurance upon said premises,
including ‘policies inexcess ‘of the amount hercinabove mentioned and policics against other hazards 'than’ those

requirced; shall contain' such provisions as the Mortgagee shall réquire and shall provide, in such form as the Mortgagee

may prescribe, that loss shall bé payable to the Mortgagee; that all such policies and receipts showing full payment of

premiums therefor shall be delivered to and retained by the Mortgagee during the existence of this mortgage; that at
least 5 duys prior to the expiration of any policy ‘or policies he will deliver fo the Mortgagee satisfactory renewals
thereof _together ‘with premium receipts infull; that  if any "policy ‘or policies: shall impose -any : condition upon the
liability of the insurer or shall contain any “average clause” or other provision by which- the insurer may be liable for

less than the full amount of the loss sustained, he will, as often as the Mortgagee may require, provide the Mortgagee

with all such cvidence as it may request concerning the performance of such condition or the existence of any facts or

;- the value of the property insured and, if it shall appear to the Mortgagee that the insurance is prejudiced by the actsor ™

- omissions of the Mortgagor ‘or that the coverage is fnadéquate, the Mortgagor will do such aets and things and obtain
- such further iisurance as the Mortgagee may require; that the Mortgagee may, at its option, require the proceeds of any
insurance policies upon 'the said premises to be applicd to the payment 'of the indebieduness hereby'secured or tohe

- used for the repair or reconstruction of the property damaged or destroyed, .+ B IR L S R

4. That he will execute or prbqure such further assura‘n’c‘e of his title t(‘)‘ lh‘c said property as may be requested by

the Mortgagee.

5. That in‘case the Mortgagor shall fail, neglect of refuse to do'or perform any of the acts or things herein requiréd

to be done or performed, the Mortgagee may, at its option, but without any obligation on'its part 5o to de"and without

-waiver :of suchidefault, procure any insurance, pay any taxes or liens or utility charges, make any -répairs, or do any

~other of the things required, and any expenses so incurred and any sums so paid shall bear interest at 8% per annum and
shall be secured hereby, v Ty R L e

6. That he will not, withou’yl‘(hz priar. written consent of Mortgagee, (ransfer his interest in said premises or any

part -thereof, whether or ot the transferee. assuines or agrees to pay ‘the!indebtedness hereby secured. Upon any
application for Morigagee’s consent to such 2 transfor, Morigagee may requiré froin the transferde stich informition as
would normally be required if the transferes were a new loan applicant, Mortgagee shiall not unscasonably withhold its
consent. As-a_condition of ifs consent to any fransfer, Mortgagee may, i its discretion; impose’a service charge not

“-exceding one percent of the original amount of the indebtedness hereby secured and may increase the interest rate on |

the indebtedness hercby secured by not more than one pereent per annum,

-
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(b) That this mortgegoe is given as secuiity for-the payment of any and  all other indebtednesses, obligations
or Habilities of the Mortgagor to the .Mongc.qoe now of hereafter existing, watured or to mature, absolutely or con-
tingent and wh_emver payable, including such as may arise from endsrrements, guarantoes, acceptances, bills of
cxchg‘ng?, pxomxlusory notes, or otht;r paplt’u ddlucounmd by the Marigagee ‘of held by the Morigagee or lakon as
security_for any loans ox udvances qf gny kind, sort or dpscription whatsaaver, .

7. That, if any de{auﬂ bemade n’the pbymcnf of e pnnap;?l or inlerest of the indebtedness hercby secured or
in the performance of any of the covenants or agreements of this mortgage, the Mortgagee may, at its option, without

notice, declare the entire sum secured by this mortgage duc and payable and foreclose this mortgage.

8. That, in the event of the institution of any suit or action to foreclose this mortgage, the Morlgagor will pay such
cum as the trial court and any appellate court may adjudge reasonable as attorney’s fees in connection therewith and
such further sums as the Mortgagee shall have paid or incurred for extensions of abstracts or title searches or
examination fees in connection therewith, whether or not final judgment or decree therein be entered and all such sums
are secured hereby; that in any such suit, the court may, upon application of the plaintiff and without regard to the
condition of the property or the adequacy of the security for this indebtedness hereby secured and without notice to
the Mortgagor or any one else, appoint a receiver to take possession and care of all said mortgaged property and collect
and receive any or all of the rents, issues and profits which had theretofore arisen or accrued or which may arise or
accrué during the pendency of such suit; that any amount so received shall be applied toward the payment of the debt
secured hereby, after first paying therefrom the charges and expenses of such receivership; but until a breach or default
by the Mortgagor in one or more of his covenants or agreements herein contained, he may remain in possession of the
mortgaged property and retain all rents actually paid to and received by him prior to such default.

9. The word “Mortgagor”, and the language of this instrument shall, where there is more than one mortgagor, he
construed as plural and be binding jointly and severally upon all mortgagors and the word “Mortgagec” shall apply to
any holder of this mortgage. Masculine pronouns include feminine and neuter. All of the covenants of the Mortgagor
shall be binding upon his heirs, executors, administrators, successors and assigns and inurc to the benefit of the
successors and assigns of the Mortgagee. In the event of any transfer of the property herein described or any part
thercof or any intercst therein, whether voluntary or involuntary or by operation of law, the Morigagee may, without
notice to the Mortgagor or any one else, once or often, extend the time of payment or grant renewals of indebtedness
hereby secured for any term, exccute releases or partial releases from the lien of this mortgage or in any other respect
modify the terms hereof without thereby affecting the personal primary liability of the Mortgagor for the payment of £ PR Rt SOt Vesl IR )
the indcbtedness hereby secured. No condition of this mortgage shall be deemed waived unless the same be expressly o o Rl AL e alidish cashliiie &
waived in writing by the Mortgagee. Whenever any notice, demand, or request is required by the terms hereof or by any o o ‘ -
faw now in existence or hercafter enacted, such notice, demand or request shall be sufficient if personally served on one
or more of the persons who shall at the time hold record title to the property herein described or if enclosed in a
postpaid envelope addressed to one or more of such persons or to the Mortgagor at the last address actually furnished
1o the Mortgagee or at the mortgaged premises and deposited in any post office, station or letter box.

i

JIn MWitness WMhereot, the Mortgagos. ... hand_.s...andseal ...

the day and year first hereinabove wrtten.
p, (’/ 2% "
v!ﬂ‘{/:" L . ety Let(SEAL)
i3 /"«}

R o o !
LT R / G b e i b (SEAL)

(SEAL):

County of ‘

L AD9T2..

Personally appeared the above-named... Jame%}hCavenerand Judith.

fmsband and wife,

and aqknowlcdgéd the foregoing instrument to be . t}.'.a.éﬁ.....,.valum‘ary act and deed, Before me: 4

s Gis Lo 2 Weai ks a G0
] gl "' Notaty Public for Oregon.

My Commitsion Expires: Feb. 9, 197L. ]
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