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. “THIS MORTGAGE, Made this 17 ..day of.. Oct.ober.
by .PHOERE. L.. FOSIER,...8.8ingle. wonan

o PACTRIC HRET HORTGAGE CO..,..an0regon. corporatl:

. . gagee,
WITNESSETH, That said mortgagor, in consideration of JTWO THOUSAND. EIGHT HUNDRED. .

AND ,NO/].OO———--------———-.—--—-—-- Dollars, to him paid by said mortgagee, does hereby
grant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that cer-
tain real property situated in lamath County, State of Oregon, bounded and described as
follows, to-wit: '

Lot 7 and the West one foot of Lot 6 in Block 213, HMILLS SECOND
ADDITION to the City of Klamath Falls, albo known as 2212 Beclamatlon.

T

DRPTREVEN % ;'@»-"f_-'#‘:@;i..n:!.LL»’f

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said ipremises at the time of the execution of this mortgage
or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the siid mortgagee, his

 heirs, executors, administrators and assigns forever. - s LA :
4w This” mortgage ‘is intended to secure the payment of i promissory note"., of which’ the
following is a substantial copy: : R .

280000 S Lii i Detober o .1 : e 720
‘ I Cor. it mots than oue méker)‘;‘w', jointly and severally, brf)ﬁisn fo pay fo the order SPACIFIC WEST MORTG AGE ' COW,
_an. Oregon.corporatlon . ool Giiiaoccat GLAy LoDy SO
THO-THOUSAMD. EICHT HUNDRED AND [iTe P Bete DRI fese DOLLARS,
intercst thereon' at the rate’of....Q} B/L], ik “parcc'nf per anmm‘x‘!rom“ n 210-23-72 00 wentil paid, payable in
monthly. installments, at the dates and in amounts as follows: | [ IHUETEEE ‘only bte ‘be pald rpgnthly
‘at:9.3/b%. first-interest paywent.due _ 11-23- orten2and each imonthl o
U thereafter untlil. .o 73 . when. any. remsiuning principal-plusg interes
“shall be due and-payable. o T e W e L

balloon paymients, it any; will not be elinanceds intarest shall el paid .. e i s L s e S ang i f""/";‘"} ta');
: the payments -above required, which shall continue unéil this nofe; principal and interest, is fully paid IF any ol said iinslnllnwlljf;misml;(;( '.:":‘ .
i paid, all principal ’and interest to become immediately dae and collectible af the aption ol the holder .of this noter 1£ this pote is placed I’."l "
“the hands ‘of an attorney for. collection, I/we promise and agrée fo pay the reasonable attorney's fegs “and’ collection costs ol “the: holder
hereol; and “if suit . oriaction is tiled hereon, also. promise tg ‘pay (1) holder’s reasonable atforney’s fees to beilixed by the frial court and
(2} it any appenl is taken from any decision of the trial court, such further sunt as may be fixed by. the  appellate c}iur{, s the holder's

" reagonable uttqrney's'{ees in the appellate courty. i, : .
‘ o FE e /s/ Fhoebe L. Foster.

And said moctdagar cavendnis ta and with the miortgagee, his heirs, executors, ndministr‘afou‘and’assigns, fhat'he‘is lawiully.

«eized in lee simple of said premises and has a valid, unencumbered title thereto

- and will warrant and forever defend the same against all petsons; that. he will pay said: note, principal and ‘interest, according ‘ta,

! ‘the terms ‘thereol; ‘that ‘while any part of, said note remains unpaid he will ‘pay all taxes, assessments and other chérges ol every .\ .
“nature which :may be levied or assessed against said .property, of this mortgage or’ the note above ‘described; when due. and .pay-- -
able:nnd befors the same may become delinquent; that he will promptly pay and satisty any and.all liens or. encumbrances that:”
are or.may become liens on the premises or any part thereol superior to theliei of -this mortgage; that he will keep the buildings
now on’ or which hereafter. may. be erected on the said preniises continuously insured agninst loss or damage by fire and such other
" haziids’ as' the mortgagee may from time to time require; in’ an amount “not less than the original principal sum of the note or.
“obligation secured by this mortgage, in a company or companies acceptable to the mortgngee, with loss payable first to the mori-

‘gagee nnd then: fo_ the mortdagor as .their respoctive interests may appear; all policies of insurance shall be delivered to the mort-" "
gagee as soon s insured. Now it the mortgagor §hall fail for @iy raason to procure any such insurance and to daliver said policies
* to the mortdagee at least fifieen days prior to the éxpifation of any policy of insurance now o hereafter placed ‘on said buildings; ..
“the ‘mortdagee may 'procure the came at mortgagor's expense; that he will keep the buildings and improvements on said premises
"in good “repair and. will ‘not commit or suffér any waste of snid premises. Af.the request ol the mortgagee, the mortgagor shall
join with the mortdagdee in executing one or more financing staterments pursuant to the Unilérn Commercial Code, in form satis-’
i factofy to the mortgagee, and will pay lor filing the same in the proper:publicollice ‘or oltices, as well-as the-cost 'of all lien
. searches ‘made by filing officers or searching agencies as may' be deemed desirable by the mortgadee. /" i s v :
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The mortgagor warrants that the proceeds of tho loan represented by the above described note and this mortgngde are:

(a)¥ primarily for mortgagor’s personal, lamily, household or agricultural purposes (see Important Notice below ),

(b) - for an organization or (even if mortgagor is a natural person) are- for business or commercial purposes other than
agricultural puarposes, .

Now, therefore, il said mortgagor shall keep and perform the covenants herein contained and shall pay said note according
to-its terms, this conveyance shall be void, but otherwise shall remain in full force as a mortgage to secure the performance of
all of said covenants and the payment of said note; if being agreed that a foilure to perform any covenant herein, or if a pro-
ceeding of any kind be taken to foreclose any lien on said premises or any ‘part thereol, the mortgagee shall have the option to
declare the whole amount unpaid on said note or on this moftgage at once due and payable, and this mortgage may be lore-
clused ar any -time therealtter, And il the mortgagor shail fail to pay any taxes or charges or any lien, encumbrance or insurance
premium as above provided lor, the mortdagee may at his option do so, and any payment so made shall be added to and become
a part of the debt secured by this mortgage, and shall bear interest at the same rate as said nofe without waiver, however, of

e {or breach of covenant. And this mortgage may be loreclosed lor principal, interest and all surmns

lects to repay any sums so paid by the mortgagee, In the event of any

to foreclose this mortdagy, the mortgagor agrees to pay all reasonable costs incurred by the mwort-

Bagee for title reports and title search, all statutory costs and disbursements and such further sum as the trisl court may adjudga

reasonable as plaintiff's atforney's lees in such suit or action, and it an appeal iy inken from any judgment or decreo enfered

therein mortgagor further promises to pay such sum as the appellate court shall adjudge reasonable as plaintifl's attorney’s lees
on such appeal, all sums to b i i ¢ included in the decree of foreclosure,

Each and all ot the co s and agreements herein contained shall apply to and bind the heirs, executors, administrators
and assigns of said mortgagor and of said mortgagee respectively,

In case suit or action is commenced to foreclose this mortdage, the Court, may upon motion of the mortgagee, appoint a
receiver to collect the rents and profits arising out of said premises during the pendency of such ltoreclosure, and apply the same,
alter first deducting all of said receiver's proper charges and expenses, to the payment of the nmount due under this morrgage.

In constcuing this mortgage, it is understood that the mortfagor or mortdagee may be more than one person; that il the
coatext so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter,
and that generally all drammatical changes shall be made, assumed and implied to make the provisions hereot apply equally to
corporations and to individuals.

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above

written.
F / o s /',

*IMPORTANT NOTICE: Delete, by fining out, whichever wartanly {of or [b] I not ap.
plicoble; it warranty (a) Is licoble and if the 98¢ i3 a creditor, as such werd
is defined in the Truth-la-lending Act and Regulation Z, the mortgagee MUST comply
with the Adt and Regulation by making required disclosures; far this Purpoie, if this
inttrument is 1o be o FIRST lien 1o finance. the purthase of o dwslling, use Stavens.Masz
form .No, 1305 ar aquivalent; if this invtrunyeny I NOT 16 bs.a first len, UER SHevadide
Hews Fasm No. 1306, or equivalani. ek i i :
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‘STATE OF OREGON,

STATE OF OREGON,

o H;“Cou‘nty‘qf‘. ..Klamath o

‘ BE IT REMEMBERED, That on fhis ... 1T dayof .. .. Octeber. . ' 1972,
before. me, the ync{grgigned, a not?;ﬁ/ h{:{?gh‘c {ﬂ.al‘fd for_said couni ] ?nﬁstate,og%sﬁnai.'y appgafgd the ‘within‘

roster,

n_to .me tQ" be. the identicalhindividual wi deseribed in and who execufed the within’ instrument
T g > g B

know, : 1 ‘ .and
"éckndwle\'c‘(éea,t ‘me.ihat.. executed ‘the same freely and voluntarily. = : i
S o AN TESTIMONY: WHEREOF, I have hereunto set thy hand and affived
: : R I my ofticial feal the day and yea.} Tust above writfen,
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SN raryﬁfublic
i My Commission expires i.md f£/7.
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