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£t f/z 7rrust DEED

THIS TRUST DEED, made thigtlth_day of October ’ .
FINLEY L. SCHOUMBOMM. and  SANDRA SCHLUMBOEM, husband and wife

19 72 , betwgen

. : as grantor, Williem Ganong, . Jx. , as frustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficlary; . . .

: WITNESSETY:

The grantor irrevocably grants, bargains, sells and convays to the trustes, In frust, with power
property in Klamath Counly, Oreqon, described as:

of sale, the

i )
Vakes

sttt i

Lot 3 in Block 1 of MIDLAND HILLS ESTATES, according to the

official plat thereof on file in the office of the County

Clerk of Klamath County, Oregon.

Gor 1o 4 o R 1=

which said described reqt property does not exceed thres acres, togother with all and sinqular the a
renls, issues, profils, water rights and other rights, easements or privileges now or hereafter belonging to, derlved from or in anywise apper-
taining to the above described Premises, and all plumbing, lighting, heating, ventilaling, air-conditioning, refrigerating, watering and irrigation
apparatus, equipment :md fixtures, together with all awnings, venetian blinds, floor covering in place such as wall-{o-wall carpeling and Hno-
loum, shades and huiltin ranges, dishwashers and other bulltin appliances now or hereaflor installed In or used in conneclion with the above
described premises, Including all intecest therein which the grantor has or may hersafter acqulte, for the purpese of securing performance of

each agreement of the grantor herein contained and the payment of the sum of [WLNTY THOUSAN SIX }H’YNDRY?D NO/‘]OC
600,00

AR t-w.-) Dollars, with interest theraon according to the terms of g promissory note of even date her

xfs'@illhug:ycblo o the
beneficiary or order and n:’acde by the grantor, 5ndpa1 and inferest being payable in monthly instaliments of $ REC NG commencing
E&mromhh‘r b . 18 —f N

ppurtonances, lensments, hereditaments,

- This trust deed shall firther sccure the payment of such additional money, - defnult, any. balange remaining in the regery account shall. be - credited to the
it any, as may be loaned hereafter by the heneficlary, to the grantor or othera i indeliedness, - if the reserve necount for {ases, & ments, {ngurance premivms
haviug an Intérest fn-the above deseribed property, a3 may: bo evidenced by &' and other hurges 1s ndt, sutticient at any time for the hayment of such charges .
fiaté ot - notes.” [f the indebtedness . sectire by thls trust deed Js ovldenced” by .. as-they. becoms  dup, cit-to - the beneticiary upon

. .more’ than one note, the Leneficiary may credit payments recelved by it upon demand, and if ‘not paid within: toy days alter suc L e benetieiary
any of said notea or part-of any payment- on one note and part_on another,: : mnr at 18 option add- the amount “of. stich detielt “to the principal of the'
“88. the hdnc!lqlnry may elect, . - : R T e ohllgatlin 'secured hereby, : . g i ' g

- The grautor hereby covenants to and with the trostce ‘and the benefletary” . Should the grantor fafl to keep xmf- of the foregolng covenants, then the
7 that. tho ‘sald. premises: and property conveged by this trust gdeerd are heneliciary may at jts aption carcy out the same, and all its oxpenditures there.
and clenr of nlif ‘encumbrnnees ‘and - that the “grantor ‘wili 'anl his heirs, for shall irnw’ interestvag, the rale specitied in the pataishait 'ts
wexecutors and administrators shall ‘warrant snd defend his said Htla - tharstn: "~ the wrazier Ui demand anut Bhall be seewred hy “the len of this. trn
Against -tho eclajms of st peit Whvinsovver, = this eonneotion, the beselistiry shatl Kave Gie Hhd in its djseration o romplety
3 G . o o MY Improvements made o Sall piviniaes and also Lo mnke ‘such’ repalrs to sald
S The graitor coyrpnnts aml agrees ‘to pay sald wota fdeording -fo the terma .. propety a8 dn-its sole discretinn ‘it may. deem necessaty or sdvisahly. N
“lthereof and, when due, all taxes, assessments and other chnrges levied .againat
anll property: to' k. g id . property free-fram all encrimbranees havine pre.
; fniny ¢ PR

ng wor further agrees tn comply with'all Jaws, vrdinances, reyrubations,
Eenvd GYer thi d; Wi cdmpleie al} buildings {n course of construction - covenants, conditions and restrictions . affecting ‘safd property ;s to ’my all costa,
or hervalter constructed .on snid premises within -six months from" the - date fees and cexpenses of :thiz trust, Including :the ‘cost of ttle search, as well . as
hercof or the date constructlon i3 herenfter commenced; . to repale and restore . the other costa- and ‘expenses of. the trustes “tneurred “An _connection :
promptly: and {n-good workmanlike ‘manner any -building - or iin enforeing  this obligation, and trustes’s and ‘attorney's’ fees actualiy. inetirred )
i:sald property which -m ! to appear {n and.defend any acton or proceeding purporting to atfeet the aeenr.
..-costs Incurréd :therefor ity hereof or the rights or vowers of ‘the beneficiary or truste s and to pay all
times " during construction; - to-replace mlr ;. costs and expenses, including cost of:evldence of ‘title and ntlorney's ferain- n
beneficiary -within . fi{teen days - after writd wreasonable sum 1o be fixed by the eourt, . in nnly stch actlonor proceeding In
fact; not™to-remove or destroy anK bullrling{ provements now . or hereafter which the beneficinry or trustee may ‘appenr and in any suit brought' hy benes
Uconstructed on sajd pramises; to- keep- ali hnildings and loprovements now: or - Hetary -to foreclose this deed,” and ali sald suniy_shall be secured, by tm’; trust
herealter ‘erected. upon said property in ‘good repnir and to commit, or: auffer’ . deei, : RS : N S . 3
no waste ol sald premises; to eep all huildings, prupertf and . Jmprovements .. . SR : : o g Lo
now - or hapeafter e ed  on sald “premis nsured- against. loss O The heneficiary win furnish ‘to the grantor on writien request therefor an
. by lire or’such othe: . J annunl statenent of ‘account: bug shall ‘not he-obligated or required 1o furnish
. 2nm “not luss  than 3 . 4 7 any - further. statements. of nccount, T ! P i
sccured hy' this trust dead, i P e . :

ticlary, ;Iml to dnllvéelr t' orlgllnnl:poliuy (;l tlluem;nnce“ l’n\ I E HUARY ngreed that T ! St ; : .
spproved  loas: payable “elauss”in favor 6f . the - beneficin g : : : P
ngmmm ,lmm, I';;)r the: prineipal nlace of business pf. th £ 1.I In t']’l‘(‘ u;’entit!mb any pnrblon‘ or. all‘of smdhpmpl'r!' &hall be taken :
tifteen days “tothe effective date ) 3 under the right of eminent domain or condemuntion, . the’ benefictary - shall haye
'} - o the right to-commence, ¢ appear i or’ defend  any - ae-
ik policy Insurance. 1s> not~ 8o tendered, ry y .In its ow {
o n insurance ‘for the benefit of .the bnlncﬂnlury. which lnuurn}r‘ncm :fl"c’;l "t:\&:f’;e:#(l‘""ﬁ ‘({rmocﬂ-’&: {‘é"iefﬂfﬂ'i'?if'ﬁ“aﬁro"r"ﬁ“}"é’é’h:‘é'n"5':'"{?12”1\'3".‘1&"2 .
-eance g o § rcta; ey
nhtulne?l.“o" c"n“u"bm by the grr‘mtor durlng the {u,l term of “","’ polley. ¢ us a -a!;lnf a3 cmxu;lﬂnsnuon g?r aucth taking, wmcl:l m‘:st In cxcw}n of the nm?lunt rlei
- : : M P B G “f auired to pay all reasonable costs; expenses and attorney's res necessneily pafd
nyment of sald taxes, asscss. gr ]lncunl-‘e({:' bg' 1{1: ljfrn{ltnr in.such proceedings, shall buypnld to tlml bcn(r:ﬂcmry
the. grantor agrees to pay.to - aud applied by rat:upon any ¥ 2 costa and exp and “attorney’s
h - ¢ feus necessneily pald or incusred the beneficiary in such proceedings, -and
r & terms of ‘,f,’,ctﬁ,‘gm‘“g’,’"ﬂ'}, ,,"L?g:l“‘i’ég‘m&f héul;ltucu applied upnnt ﬂ;eklndcm?uf;wtu,s accur&ul haretby: n;\dium grantor- agre
orehy, ) 0! twelfth (1 2th ol e tAxed, asseasments il a 3 OWn expenre, to il ¢ sucht’ actions - nn. exécule such s
: xxlgll:ulr))éhrrxk;-lgr&"in‘xlentz\ylt:a mz\lytt\c};lgl:%m Jg:pngt/tlntsrm)xd p!%)';mr:'y wlthlnagnc’: Aucceued! be. mecessary . in obtaining such compensation; ‘promptly ' upon
¥ twelve me 0 ones 81X ath, e ins 1 request, i S : : :
ing ,’vulmei t'nontlln, 2:\; nlu”unc thlrttya utlhl (l/:!l ) of "ﬂl' ln‘\, rance nreml'nﬂs : o T R
Tita tret h Sespect o gald property. within ench succeeding thres yenrg ulle, 2Nt any time agd tront Uime o fime ipon written’ request. of the’ hen
this trust “cesd remains In ef ect,  aa estimated and directed by the g "y h .
“fuch sumis to: be oredited to-thw “arincipal of the. lo e ¢ donc&er’:t (lrf"ctnsou‘ «:tfahg(l'l‘Srel::g(r’xvg;stsncc"em%{'nc:gxcylll!;ug;‘;‘l \‘v:il!(:{ntt:lce nt;?ogﬂ{!o; f?:‘e !
several purpoces thereof and shal thereupon be charged to the principal of the; Ilnl;ilny of any person’ for the payment '0, the lmﬁ-h(ednv;s the trusice may (a3
loani or, ab the optlon of ; the beneficlary, “the ‘suma’ sa pald -shall be leld BY L conuent-to the making of any map or plat ef saj ty: (b) fatn ta ar*?xuué
e menellcinry In trust av A" reserve account, withont Intereats Lo poe s} 207 CSTTICL Gr ehialing amd resttiction thoreon, (o Join'In any’ suhordination
p:'icxm)l)xlt‘x; 5 taxes, assesaments of . other charges: when they . SUall Lecome due. or%thor‘ngrevmcnt n‘r!cctlnu thia rln?d )r:r the Hen ‘o chargs hcrcmy; () reconvey,
ane 3 R vy ! LR . e ) without watranty, all or. any part of the property, The fgrantee In nny reconvey.
N ' N : nnce mny be deseribed as the “PCrSON OF perduns Je ally entitled  thereto™: and
i "\Vhl‘l“,[ t:m grantor "i’ o fracd it and v’t_‘: m:r“;m"“";f_gmé’,f:mg?d b‘;'i::f: the reclinls” therein of any ‘miabters or facts shatl go conclusive fmnr of the
f}:?r:mxme‘bg;:lxyrto“f wu!ntn?!}‘(‘m,? and 'nlspt:"{]d g;iy Prcnlll’u!gs on -ail, Insurance : - trul::fluln;g thereof, Trusiee's foes for' any . of the setvices In “this parageaph
“polleies. upon “sakl property, such’ payments’ are to be made’ through ‘the. bene. | A8 B0, e IS L R T SR R
ﬂclnry. a;’ nlnrusnl’z’l. p’l'h{ geantor ’hurehy“nuthorlzci -the beneficlary  to : pay P A..-As additional accurity, grantor hereby naafgng to hep lefnry during the
any- and all taxes, asscasments and -other . charges: levied or - imposed ngelnat . o a6 vents, “fssnes,” roynities  and profita“of - the pra.
sald property :in” the amounta g -ahown ' by the. statoments thereof furniched rete 3 al property loeated thercon. Unttt
by the collector of such taxes, assesaments or other charges, nnd to pay the grantor shali - de ment of any. Indebtedness svcured hereby:or. in
Insuranco “premjums . fn . the - amount, shown on: tho statements submitted by the performance af any agreement hereunder, ve the Fight €0 col
the insurance carriers or. their rcprenenmtlvcs.‘nqd 1o charge-aald sums to the -deet alf such - rents, tasues,” royalties: and profits earned Frlor 10 default as they
{»rlnclpnl of the loan ‘or'to withdraw. the ‘sums which 'may he. required from . hecome due and “payahle, “Upon aay defanit by ‘the grantop hercuinder, .the bene.
he ‘reserve” necount,” (f any, establisied for that “purpose.“The: grantor Agrees . flelary” may mtoanytime without ice,’ elther in person,: hy - agent o by e
In no event to hold the beneficiary responsible for faflure to have:any Insur-": geiver ty he appolnted B it hnd liliogt regard 1o the ‘ndequacy t ol any
" ance written or-for any. amags growing cout of 4 delech i Ay inv security for the Indebtedness herehy mecured, enter upon and:take posseaston of
sitdanes  poiicy,: an 4 “Ruthotlzed, ont of “Any. - ajd property, or any part thereof, In ity own nante aue for-or. Gtherwise - colloct
to’ compromise and  settle w n arply any, - the rents,. ssues and “protits, lncluding those pnst - dueand - unpatd, . anig apply.
auch ‘insurance: receipts UFU need, . In the game, ‘Teas costa and expenses. of aperation- and collection, including -renson.
computing - the” amount of - the indebtedness : for payment and “satisfaction In ... able nttorney'a

fess," ypon any [ndebtedness aecuted herehy, and {n such Grdep
il or upon-sle or other acqulaition of . the property by‘tlm hepeficlary after g the henefielary nu)! .;,_.L.,nn],m,‘ ; Sy ) ".‘ . I ,L g

trumenta ns ahall .
the beneficiary's i




4. The enterfng upon and taking posscssion of aald property, the collection - zouncement at the timo fixed by ti) preceding postponement. The trustee shall
of sush rents, Issues and proflts or the proceeds of fire and other Inaurance pol- - deliver to the purchaser his deed i form ns required by law, conveying the pro-
fefes or mm[)enautlon or awards for any taking or damage of the property, and perty so sold, but without any covenant or warranty, oxpress or implled. The
tlio application or relense thereof, as aforesal: , shall not cure or walvo any de- recltals n-the deed of any niatters or faots shall be conclusive proot of the
tault ‘or notice of default hereunder or {nvalidate any act done purauant to truthfulness thereof, Any person, excluding the trustee but Including the grantor
such notiee, R . and the heneficlury, mny purchase at the sale,

5, The grantor shall notify beneflclary In writing of any sale or con- 0. When the Trustee sells pursuant to the powers provided herein, the
tract for sale of the above described roperty and furnish Leneflelary on a trustee shall apply the procceds of tha trustco's sale as follows: (1) To
form supplled it with such personal information concerning the purchnser as  the expensen of the sale Including the compenusatlon of the trustee, and a
would ordinarlly be required of a new loan appieant sad shail pay beneflclary . reasonable charge by - the atiorney, (2) To tho obligation secured by the
a service charge. trast deed.  (3) U6 all persons having recorded licns subsequent to the

intereats of the trustee in -the trusi deed ns their . Interesta appear in the

6, Time fs of the esscnce of this instrument and upon default by the  order of thelr priority, (4) The surplus, it nn{(,) to the grantor of the trust
grantor in payment of any indebtedness sccured hereby or In performance of any deed or to s suceessor in InLerest entitied such surplus,
agreement herounder, tho beneficiary may declare all sums secured hereby tm-
medlately due and payabie by dellvery to the trustee of written notice of dofault 10. For any reazon’ permitted by law, the beneficlary may from time to
and election to sell the trust property, which notlse trustee shall’ cause to be time nppolnt & successor or successors Lo any trustes named herein, or Lo any
duly filed for record. Upon dellvery of sald notlce of default and electlon to sell, © successor trusteo appointed herounder. Upon such appointment, and without con-
the heneficiary shall deposit with the trustee this trust deed and all promissery veyance to the suecessor trogtee, the shall be veatod with all $ils, powars
notes and documents evidencing expendltures secured hereby, whereupon the i ¥ trustee amed or appointe hcreumfer. Each
trustees shall fix the time and place of sale and give notice thercof as then q in; ¢ a 8 2de by written jnstrument executed
required by law. . {e o this trust deed and its place of
record, which, when recorded in the office of tho county clerk or recorder of the
7. After default snd any time prior to five days before the date set county or countles in which the property is situated, shall be ronctuslve proof of
Ly - the  Truetee for the 'Trustee's sale, the grontor or other person 80 proper appolntment of the sucieessor trustec.
privileged mny pay the entire amount then duc uader this trust deed and
the obligations sccured thereby (including costs and expenses actunlly fncurred 11 Truslee nccepts thix trust when this deed, duly executed and acknow-
in enforcing the terms of the obligation and trustee's and attorney's fees ledyed is made a public record, as provided by law, The trustee i3 not obligated
not exceeding $50.00 each) other than such portion of the princlpal a3 wouid te uotify any party hereto of pending snle under any other deed of trust or of
not then he due hnd no default occurred and thereby cure the defaull. any actlon or proceeding in which the grantor, beneflcinry or trustee ahall be a
party unless sucl netion or proceeding {3 brought by the trustee,

After the lapse of such time as may then be required by law following

rdation of said notice of default and giving of sald notice of sale, th~ 12. This deed applies to, fnures to the benefit of, and binds alt partles
trustee shall sell sald property at the time and place fixed by him [n sald notlce  hereto, theic heirs, fegatees devisees, ad AtOrs, 1, 8 and
of sale, either as a whole or in sei)nrnbs parcels, and in such order na he may de-  asslgna. The term “‘beneficiary’ shall mean the holder and owner, ineluding
termlne. at public auction to the highest bidder for cash, in lawful money of the ledgee, of the note secured hereby, whether or not bamed as n beneflelary
Unlied 3tates, pz\?'nble at the timo of sale. Trustee may postpone sale of all or hereln, In construing this deed and whenever the context so requices, the mias.
any portion of sald property by pubifo announcement af such time and place of euline gender inclides the feminine and for neuter, and the siagular number in.
sale and from time to time thercafter may postpone the sale by public an. cludes the plural.

IN WITNESS WHERECF, said grantor has hereunto set his hand and seal the day and year first above written.

Lol el llrbiahn: oy

/

S o i S Wbk dourredboine ERL
STATE OF OREGON
Counly of Klamath

THIS 1S TO CERTIFY that on this...._ Z/..day of Qctobeyr 2 1927 bofors me, the =

88,

Notary Publlc in-ond for sald county znd sigle, personally appeared the within named..
LSRR T SOUTUMBORM _and SANDRA_SCHLUMBOIM, hushand and wi feo e

to me ;a'i"n'o,rially; kn;\;m%o ):Sg the tdentical individual. £ named in and who executed the foregoing Instrument and acknowledged fo me that

tbei’::igbﬁgh(gdt?})o ‘a'mg“’e‘”;moly and voluntarily for the uses and putpases. therein sxpressed, S W et
ll\i_TES’lZ}lWONY WQHEE!EOF; I‘ h:xva‘ hersun!b set my hand ‘and ufllxed my fal sad} the day ‘and ya;xr last ‘cb'ove ,'w;{i({c;n‘ B i

! a : : . Jsubllc for Oregon :
“ [ SR SRR SO My commissian: expirear s

4 r ey

oMo SIATE OF OREGON |
el el Cuniae T B R - County of Klamath  §
EDONT R RSt ] ST e _I"cert‘ify that the  within 1nstruri'éent
: ; R 'was received for record ‘on the .18th
Co ‘L 'day of LOCTOBER . " . . 972

! ]

fpowrvee i atl300 . o'clock . P M., and recorded
ACE] § . PR A ] D
: FOR | RECORDING ) in book . .M 72 (- 0N page 11976
10 Grantor - LAREL (N coun. s Record of Mortyages of said County.

! ' TIES . WHE . ; R : g .

S FIRST FEDERAL SAVINGS & - R U?Ejo'? ne, . Witness my hand and seal of Cotinty -
¥ " LOAN ASSOCJATION', s ' AU . Giﬂxed“‘ ' i '

Beneficlary,

WM. D MILNE

j‘ After Recording Return. To: ‘ :
. FIRST FEDERAL SAVINGS
. 540 Main SL°. 0
» Klamath Falls, Oregen |

fee: $ 4,00

“ REQUEST FOR FULL RECONVEYANCE

‘\T‘c‘) 'be used orﬂy whon,oblhﬁuﬂons havé boen " paid, 1

-TO: Willidm Ganong........

2The bndersl’gned is the legal owner and holder of all indéblodn‘ess aachrs:.’ by the foregolng frust deed, | All sums socured by said trust ‘deod
““have been fully pald and satlsiied.” You hereby are directed, on payment to you of ‘aay sums owing to yolu under. the terms of sald trust deed of
purguant to’statute, to cancel all evidences of Indobtedness secured by sald” trust ‘deed (which are delivered to_you: harewith together ‘with-said

v

.. Trusteo :

B st desd) and o reconvey, without .worromtv, ‘to the'r designated by tho tormg of said trust dead the sildle now Lisld Ly.you underthe




