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, day of
Morpan,. Husband and 0 ST

hereinafter called Mortgagor,

redit. Union -

hereinafter called Mortgagee,

WITNE id mortgagor, in consideration of iShth\lndredforty nd
no/lOO Dollars, to him paid by said mortgagee, does hereby grant,

bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that certain real prop-
erty situated in Klamabh ...on County, State of Oregon, bounded and described as follows, to-wit:
Beginning at the Southwest corner of Lot 13 and running thence Bast along South Tine of
said lot, 722 foot to a point which is the Northeast corner of Lot 10 of Garden Tracts,
according to the official plat thercof on file in the office of the County Clerk of
Klamath County, Oreron: thence in a Northeasterly direction in a straight line to the
Southeast corner of Lot 10 of said Empire Tracts: thence West along the South line of lot
10 and 9 of Empire Tracts 142 feet; thence South along the West Bne of said 1ot 13 of Em=-
pire tracts 129.3 feet to the vlace of beginnin®e—--—

{LF SPACE INSUFFICIENT, CONTINUE DESCRIPTION OM REVERSE SIDE)

Together with all and singular the tenemants, hereditaments and appurtenances thereunto belonging or in anywise appertaining,
and which may hereafter thereto belong of appertain, and the rents, issues and profits therefrom, and any and all fixtures upon sai
premises at the time of the execution of this mortgage or at any time during the term ol this mortgage.

To Have and to Hold the said premises with the appurtenanzes unto the said mortgagee, his heirs, executors, administrators and

assigns lorever.
This mortdage is intended to secure the payment of a certain promissory note, described as lollows:

Dated October 17, 1972 in the amount of Three Thousand Birht Hundred Forty and no/ 100w ———
.dollars (‘-SB,BA0.00”} to be repaid in 36 months at the rate of One Hundred Twenty Seven nnd
'54,/100=~=dol1ars ($1727.54 per month inclndine interest at the rate of 1270 per anmife=—=

The mortgador warrants that the proceeds of the fonn represented by the ahoye describred note and this mortdage are!
(a)* primarily for mortgagor's personal, family, household ot agricultural purposes (see Important Notice below), 3
(b) lor an arganization or (even il mortgagdor is a natural pesson) are lor business or commercial purposes other than agricultural purposes.
And said mortdagor lurther covenants to and with the mortdagee, his heirs, esecuford. administeators and assigns, that he is tawlully scized in lee simple
ol said premises and has a valid, unencumbered title thereto

And said mortgagor covenants to and with the mortdadee, his heirs, executors, administrators and assigns, that he is Jawlully seized in lee simple of naid
premises and has a valid, unencumbered title thereto

and will warrant and forever delend the same agninst all persons; that he will pay waid note, principal and inferest according 0 the terms thereol; that while
any part of saird note remaing unpuid he will pay all tages, asressments and other charges of ryery nature which may be Jevied or axsessed against said property.
or this mortgage or the note above ¢ i en due and payable and belore the same may hecome delinguent; that he will pramptly pay and satisly any
and. all liens or encumbrances that aire of 1wy become liens on the rlrrmi!nrs or any part thereol superior_to the tien of this mostgage; that he wiil keep the
buildinds now pn 8 w[yr&l} W,\«x he herealter erected on the prernes insured in lavor ol the mortgages agninst loss or damage by fue, with extended coverade.
in the sint of 53,'?: etl:! DR " i

. X L IR . in on company. of companies acceptable to the mortgagee, and w i
Valde b the martdngee as his intecesl miay aprear and wilt deliver -all policien 0

have - all_policies ol "insurance on said property thede . pd
premises to the - morfgadee as so0n 43 insured; that ke swill keep the Buihiing and : i RS i gond repsin and will Bol COMNT
- any waste ol saird premises.  Now therelore, il said mortgngor shall keep '« 2 i o shall pay said swilé accat
. terms, this conveyance shal i herwise shall remain in full lorce ar a X ] 3 of all ol said covenants ‘and ‘the pay-
ment - of said nofés it heing agreed that taiture to perform any vovenant herein, or it proceedings of #ny kind be taker to foreclose any lien o said_ prems
I ises or any. part thereof, the mortdades shall have the aption (o declare the whole amount unpaid o said_note or.on this martgage at ance due and payable,
and this mortgage may be foreclosed af any time theeenfter, And if the mortgagor shall- lail to pay any tazes or chardes of any lien, encumbrances ot Insure
ance: premium  as above provided for, the mortdages may al _his option do so; and any - paymernt 3o rmade shall b
sccured by this morigade, aed ahall bear interest.at the same rate as said oote Without walyer, howsver, ol any
snvenant. And this mortgagde, may be foreclossd lor principal, interest and all aums paid by the mortfades at any
any s s paid by the porigaden In the event of any suit of sotion-being instituted to loreclose this miortgage.
costs incurred. by the auwortgagee for tifle repors e title, scarodi, all slatery. crnste and | dishursements ; and such : furthe;
reasonable ay plaintifi's attorney’s lees in such st or acton, aid il an.appeal ix: faben frowm any  piddenind bed
prositised’ 1 pay ek s as the appellate court shall ‘adjudge rrasonable -ns plaintift's attorney’s tees oo sl dppial, Al wrch mams i b secuie
lien ol this mortgage and included i fhe dacrss of toveclases’ Each “and_ali ol the cov te: ard adreoments: herein contained shall apply 2 and il
heirs, executors, administrators - and assigns ol xaid “mortgagor and ot anied ol gagee § slprc I emen it or action’ By oMW edd to loreclose this o
moartgage, the court miy, upon motion of (he morigagee, appaint 'a receiver to collect  the rents and peofits argmng ot of aani, jemises durind the presdency
i of such foreclosure, and apply ‘the same.to the payment of - the ammount due under this mortgage. first deducting all proper chargdes and eéxpenied artending
. the exccution of said truat. PR R : s P . : > . o
b In construing this mortgage, it it understood that the" morfgagor-or morlgagre may be more than one persort that il the context so teqives, the singular
pronoun shall be taken to mean and vinclude-the plural, the masculine, the feminine and the neuter,: and that generally -all gramatical changes shall be made,
assunied and iimplied  to manke the pmvuion:‘hrrenl apply eiqually- to carporations and to individuals. DR 3§ : i

N WITNESS WHEREOF, said imortgagor has hereunto set hi,s«/I}and the day and year first above writter.

*TMPORTANT NOTICE: ‘Delete, by lining out. whichever warranty |a} of . » ; (,:’—\ ! N
{b) {s not applicable; if warranty {a) is applicable, the morigages MuUstT p Lol j)//);‘ - Ll b
comply- With the Truth-in-lending Act and Regulation I by making re-' A o éﬂ/(; A‘:}A"/«‘fm«‘
quluid ‘3i§t!$w{'6$; for this purpose, if this instrument is to ba: a FIRST A : (’ ! S Ny

lien 10 finance the purchasa of dwelling, use 5-N Form Mo. 1305 or . ~£ - B

H equivaient; if this instrumant is 'NOT ‘1o be o first lien, use $-N Form' ! LA S 7 S bt ‘-"" Al AT

iNe. 1’30'6’,309 equivalent. .= L : :
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 STATE OF OREGON, County ol Multnomah ot ST e T

e Pérsonally abpeéred the  above nnmec).. Refno‘lds By torgan “dp i liggHA:I'IOI‘”ﬂn * hush’md an'iwif‘e
B e T 5 nelir

. and nckpo$c'ledéud thiy Joregol ir@me o be Ll voldntary ‘act and deed,
.. .., Belore me:’ ¢ Yvag 100 WM"  Notary  Public._for. Oregon
o ‘ fon May 21, 197h il e

-

N X :
(NoTARxM,'i%EAL) i ¥ - SR My commission expires!.

MORTG'AGE‘ e T L STATE OF OREGON, )
L . ‘ B S County’ of ‘K‘LA‘W\TH RO Kt
"Fertily that! the within instru-
ment was received for, record. on the
, e . 19th day of OCTOBER L, 19125,
T e avtn at 11308 o'clock.A M., and recorded
! fon neconsing '+ - -in hook M 72 ‘on page 12195 . or as
LABEL . IN COUN. s
rs WHERE" : filing fee number 9562 i
5 usEDL) Record of Mortgages of ‘said County
e g Witness my hand and “seal of
o e Coudity aftixed. L '
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