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TRUST DEED
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THIS TRUST DEED, made this 2N day of October , between
WAL TFR HOLM and RPIGHMCR FOLM, husband and wife

, as grantor, Willlam Ganong, Jr., as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United Staies, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

Tot 6 in j’,‘lock 7, HILLSIDE ADDITION IN THE CITY

OF KIAMATH FATLZ, Klamath County, Oreron,

which said described real property does nol exceed three actes, together with all and singular the appurtenances, tenoments, hereditaments,
renls, Issues, profits, water rights and othor rights, casomonts or privilages now or horeafler belonging to, derived from or in anywise apper-
taining to the above described premises, and all plumbing, lighting, heating. ventilating, airconditioning, refrigerating, watering and irngation
apparatus, equipment and fixtures, together with all awnings, venetian blinds, flocr covering in place such as walldo-wall carpeling and lino-
loum, shades and bulltdn ranges, dishwashers and other bulltin appliances now or heteaflter installed in or used in connection with the above
describod premises, including all interest therein which the grantor has or may horealtsr acguire, for the purpose of securing performance of
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sach agresment of the grantor hersin contained and the payment of the sum of LI THOUSAND ETCHT DUNTRED & NO

[ }q '30 00 ) Dellara, with interest thereon adcording io the Gors of pr
benelicigry or erder. an ade by the grantor, principal ‘and interest beiny payatie in monihiy fns
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This trust deed shall further securc the payment ot such additionat mensy, .efanlt) any Latance re hing i the reaerve account shall be ersdited to the
it any, as may Lo loaned hereafter by the beneficlary to the grantyr or othrra tdehtedness: 1 the rederse account for taxes, assessmentd, fraurance” promivms
having an interest In the above described vru[n:!t{, ha liny be evidenesd by and nrhercharges fa ot osuftictent stoany thne for the payment of such eharges
note or notes. I the indebtedness sectred hy this trust deed Is syldenerd hy as they o hevote e (o geantor shal} pay. the deficit o the bheneticlary upon
moré _than opne note; the beneflelary may credit payments roceiveil by it upon desmund, and f; ot paid Within' tes duys alter- sueh demined, the beneflelary
any -of sald notes of part of: any payment onotue note and part on another, may b fea optien add the amount: of Tsuch s defieit ta0 the -prineipat. of the
a3 the henefirlary may -elech, : : B obtlgtion secured herehy, T . + E

- The grantor. hereby covenants to and with the trustee and the benefictary Shonbd the granter fail 1o kpep any of the foregoling. covinanis, (hen ihie
hereln - that, the sald premiscs and property conveyed by this: trust deed are Lenetichiry may b lts optfon eatry ont the sume, “and al) s cxpenditures there.
free nid, cleif.of nil enchinhialices | amd LHat th ntar Wil anmg Ninohetra fer th the s peeitied dn {he pote shal] b repnyable by
executors and . administrators  shall warrant and defend his sald title. therelo crantior on demandd And ghall Neacturad By the Hen bf this trust deed, I
against the claims. of ‘all prrsons .whomsneyer, @ b 2 this eonsection, the beneficlary shall have the right in ita diseretion to complete
: : #ny Imipravement &, b on paikis and wlas Lo maki sueh repabrs . fo sakd
property oy i Haoaole diseretion ity deont necvssary oradvigables

nheotrn w! dmtorast At the pate

The geanfor covenants and agrees to pay safd note acearding to the terms
thereof. and, ‘when due, . all taxes, ngsessinents and other charges levied - againat N
sald property: to keep sahl property free froni all:encutmbranecs having . pre. Tha grantor taither agrees to eoinply with' st Iaws, onlinanees, trgulations,
cedenee over this trust deeds to complete all bulldings iu ¢ourse of construction covenanta, conditions. and regbrictions aflecting sald properly ) to puy ail eosts,
or- hereaftor . comatructed on sald premises within six ‘monsths from the date tees and expenses of this trust, jncluding theseost of Aitie sa'm’t{), a8 well pg
hereof or .the dale construction 3 hereafter eotnmenced; to repair and restore the othet costs and exproses ol the trustes Insurred o, wonnection - with - or
promptly and e good - workmanlike manner any bullding or bmpravement on ~ in enforeing this obligation, and tristee’s and attorneys ferd actually Inesceed;
safd -property . which may.be damaged or destroyed and pay,” when dne,iall to apprarin and defend eny action -of progeading purporting o affect the secur
costs . Incurred therefor; - to ajlow beneficiary - to Inspeet sald property :at - ail ity hereal or the rights o powersonl the beusticlary ur trastée; snd to pay ail
times. during construction; to replace any wark or materlals unsatisfactory to costs and expenses, ineluding oot of evidence-of ttitle and attories’s fees in.a
beneficiary within fitteen dayd-after written notier from heneflclary af sueh. . penxanable gutn bohe tixed hy the eaurt, in any” sl action or procecding -in
fact: not to remove or destroy nn{ bullding or improvenients now of hereafter, @ which the henclelary or frustee may sppear und B any . suit biought by befies
consiryeted ofi.sald premises: to keep all-huiliings. and - hmprovements now or fleiary to forselose’ fhin deed,” and, alt gaid sums . =hall he secured by Hn?t trist
horealtes  eraclid upon sald property in good repairoand to-commit or suffer - dogil, : X o
no waste of . sald premises; to keep iall buildings, property aml Impravémenta . . B
now . ar: hereafter. erected . on said - premiscs contintousty - Ingured “againgt 1osa . . 0 The heneticiary will fusnish fo. the” grantor bo Wweitien request therefor-an
by fire or such nther hazarda as the benefletary. may. from. thme ta time require, atintiad statements of ‘acvount hntoshall nob be obligated st required o furnish
It o ocem pot lome then (heoortsinel prinelpst smm af the note-neobligatlon : Lang further sialeinents of account.
seetiredd hy- this trust desd, in n company or companies acceptable ta fhe Denes : B :
flelary, and to dnllv;»r the orlnlim\llpullfy ?l tl)nsux[‘nnct;‘ " cnrrp&t 5“"1“ nn;l w‘l'[’h 1t is. mutunily apreed thats B
approved losa: payable clause fn tavar- of the Dbenelich stfached and with 3 . N . : : SR
pggnnum pald, pm) the principal “place ol business of thV henefleinry at fenst BT e evert Uatsany postlon or all ‘of ‘antd qroperty - shalt e taken
fifteen days prior-tn the effective. date of any such policy of lusurance. . 1€ under thicHght of eminent doinain or eondugination, the benefletary. shall huve
sald - policy 0} insirance 15 not: so tendered, the beneflciary may 1n 1ts  own the right to cormener, prozecufe tn it own nney appear i or defemd any aes
diseretion obtain insurance for the henefit of the beneficinry, which [hsufnnee :g;g;}“‘f‘{"\;ﬂ;‘;%ﬂﬁ*f "x’l"fy"?f"f"\: é‘(?!;;’gll’f'gzai;"q""r;;*tﬂtxl;;m{:}:!ll?"mrm;c’»‘cnun with

3 E eeliable q {1 3 of A and, . S0 PirCLs, equmire that ail o y pertlon o e money's

2’1‘3}";,,'}1;("”" cancrliabie by the grstor, during the, full term t the‘ policy thus payable as compenaation for such taking, which are in escess of the amount {»»

: i i e : o U gidted to pay Al feisonialle mouty, expenzea and attarney's fees neecsaarily pajd
In order to provide regtilarty for the prompt pagment of sald tazes, Rasezs or ineutred w‘tl\é grantor i mgn [‘m\cx'v'l}l(uzﬁ‘. shall be pald o the hvn‘ctlbim‘
ments o other chatges aml institance. premiums,. the  grantor agrees” to pay fo - Aid applied by Jt first.upon any reasonable eusts nid cxpenses and atto *
the - beneticiary, together. with and :fn additlon o the nmul.hlfv piyments of ‘fres peceasarily pald or jrcirred "f the beneficinry in such peoteedings, and the
wrincipal and Interest payable under the terms of the. note or obilzation secyred lalance .')mml!ml upatt (h-(-klv.ilrbhm ness seeured h-ﬂ.n'h_\': and the grantor ngrees;
\erely, an amount equal to one-twelfth (1/12th) of the taxes, nssessments and at its-own expense, to.fake such actions and execute such instruments as: shinjl
ottt ohrges dne nnd pagale WIth respect to sald praperty within ench suceeeid. | e necossars fn ohtaining ayeh compensacion, ‘promptly. upon the heneliciary’s
fng tweive months, nn'{ nlw’nm--ﬂ\m._v-slxm ¢ /38th) of the Insurance premivms. request, N i i S : g a
ayable with respect to sald property within' cach succecding three years white ' ! ¢ o 3 v 5 e
ll’hfs frust deed rrmaing dnoeffect, as esiimated and directed hy the henefleiary. ':,tr":.’.\g il’mmm}:)»;rxgz’ rf‘xx;:iatn‘:ﬂ'q.('/?;] ::' m\"!‘!!:‘ '.3'»37{’ ;\r::;‘“;):k :219‘70?’ 2:1.
such 8is to be.credited ta the priseipal of the loan until required for the g, et (It cane of [l reconveynnee, for enncellation), without affecti :
CARE LNV ey, 8 i 3 ny the
'l'(')"‘\"‘;"“m_l'u"ll'“)':‘)"‘o t")‘[‘l‘{ll;)(;lf :?d;}ﬂ”‘{‘;loyﬂ’r]zf':lr‘;o"t}?f :“"‘a’rf";ln bgn:};mamﬁmllngﬂhglfd t:f; Hability of any” person for Lhe payinent mlr the ndehtediesd, the trustee may (8)
the heneficlary - In trust s & Teserve. account, without interest, to pay safd ;;‘r',')‘.;‘;‘;fuf",:rm“(ﬂ“' m"”‘,:i “,ﬂ,:';"',’,?"(;{dgly{,’J.,f.’,‘,‘,',l ';:,‘;"T:,‘l'g:|,ﬁ"in’s‘.ﬂ:ui:’)rﬁﬁ:gﬂgﬁ
nrvlmlmmhmw, nssesements or other - charges when they™ shall” hecome sdur . o pbiar ygravmant affecting tuds decd or the llen ‘o charge hereafsi(d) recanvey,
and payahle. =" - v Pt AT [ Lo without warranty, all_or any part of the property. The grantee Iu'nny recouvey.
Wbl the. grantor Ts o pay wny o alf tases, asscsiments and other  8CC Mty b i o8 T hctaon of it ey B S S
chatges - levied or nssessed npainat said property,.or - niy.part - thereof, before truthfulness. therent, Tristers foes . for_utly O the . services o this. par . - :‘
the same hegln to bear interest and Ao to. pry premimus on all nsursner T L eC : 3 : A paragraph
olicics - upon sald_ property, Ench payments are to be made: throtgh the bene. ! e 3 K ‘ N Tt
fetary;, as aforesnid, The  graolaF Thereby guthorizes® the henefichiry 1o pay 3. As addittomal zecnrity) geantor hereby ansizng to benefielary during the
i " ankd nl{ u‘\xu»:,h nns-rssmr;uls nm{‘ othe;' cl;.}rucs' l&vlr'rl fardmnos'evl{ nuln}r‘lsg cnnunu?nm» r;!‘tlw;;u tgm‘w ""x rents, fasies, royaltien nnd profita of the pro-
Tantd roprrty in nooamonnte ne ahown hy e atatements. thereol urnlshed Nt et [y i dead an 1! oany PR i ikt e H
by thxt“, crtymvl'mr of puch -taxes, nzsessments or other: charges, and to pay the r;;p‘(n‘r‘ i‘gﬂ‘ «vi?nm\t in ;:x 1.;_.':.;-»:% 3\»{”5.1::3' 7‘}(195.;‘:(;::5{\h:‘v:*tfv:"«(u;:frl:g\v' }xrmilnt
‘insuranee premiuma:jn the amounts shown ' on the - statements - suhmitfed by’ - the perforieance sf ang Agrecment: hareander, grantor sliall have the right to col-
he Inaurance carricrs or thelr representatives,” and to charge satd suma to the. - fect pil such rentt; Jasies, royalties mnd profits earned prior o defanit as they
‘srlnclpm of the loan or to withdraw the sums which may be required from heeome due and payable, Upon any default by the grantor hereunder, the henn.
he rescrve. fecount, If any, established for that® purpose. - The grantor sgrees’ Cfleiary may bt any thoe without nntics, either in person. by ‘ngentior by n'ree
fn uo event: to hold the heneficiary. rexponsible’ for fallure’ to Bave any. imsnr. . celver to he appointed by ' eourt, and without regard - to the adequacy of any
anea written _or. for’any loss or damage growing out - of defect in any in. woenrity far the indehtednasy herehy secured,enter upon and -take possession of
surduce  polley, and - the  benefiefary. hereby “fs authorized, n-the wvent Of ANY. mald peoperty,.or any part therenf, dn ita own name sus for or othiarwige collect
lose, 1o compromise and rettle wilth any ‘Insurance - company - and . to nppl ANY L the pents, jesnes’ aml profits, tneiuting those pastdue and unpaid,cand apply
- such’ Insurnnce recelpts u[mn the -obligitions . secyred by this trust: deed 000" (he wanie, Iops “coste and . expeages af operation’ and -eoflection, tocluding . renson. o
computing -the amount - of the . indebtedness  for payment and antisfaction i - able attorneg’s fees, upon any lndcl\tm&nru secured. hereby, -and in - such - order
full op upon sale or olher aciulsttion of the property by the Nenefilary after - ag (e Gewcflelnry may determipz, ' S (PR R
A ' ' ol g .




4. The entering upon snd taking possesson of sald property, the collectlon
of such rents, issues and profits ur the proceeds of fire and other insurance pol-
icfes or compensatlon or awards for any taking or damage of the property, and
the application or relense thercof, aa aforesal , shall not cure or walve any de.
fuu’l. or“notlce of default hercunder or invalidate any act done pursuant to
such notlce,

6. The grantor shall notify heneficiary [n writing of any sale or con-
tract for sale of the above described roperty and furnlsh beneficlary on a
form uuprllcll it with such perso intormation concerning the purchaser as
wonld ordinarlly be required of & ioun applicant and shall pay benetlelary
a service charge,

6. Time Ia n! the essence of thls Instrument and upun default by the
grantor in puyment of any indebtedness secured hereby or In performance of any
agreement herewnder, the beneficiary may declare nli sums secured hereby Im-
moctiately due and payable by delivery to the trustee of written notice of default
and election to scli the trust property, which notice trustee shall cause to be
duly filed for record. Upon delivery of sald notfco of defnult and clection to sell,
the heneflclary shall deposit with the trustec this truat deed and nll promissory
notes and documents evidencing expenditures sccured hereby, whereupon the
trustees shell fix the time and plnce of snle and give notlce thereof as then
requived by law,

7. After default nnd any time prior to flve days befors the date st
by the ‘Prustee for the ‘Trastec's sale, Lhe grantor or otlier person &0
priviieged may pay the entire amount then due wadar Bhis beash deed and
the obligntlons sceured thereby (1 ling costa and exy actually Incurred
in enforcing the terms of the obligation and trustee’s and attorney's fees
not excecding $50.00 each) other thun such portion of the principal as would
not then be due had 0o default occureed and thereby cure the default,

8. After the lapse of such time as may then be required by law following
the recordation of said notice of defauly and giving of sald notice of sale, the
trustee shall sell sald property at the time and place fixed Ly him in sald notice
of sale, efther as & whole or fn acrumte parcels, and In such order as he may de.
termine, nt public auction to the highest bldder for cash, in tawful money of the
Unlted States, payable ab the time of sate. Trustee miy postpone sale of all or
nne’ portlon of sald property hy public announcement ai such time and Vlncu of
sale and from thme to time thereafter wmay postpone the sale by publie an.

nouncement at the thme fixed by the preceding postponemont, The trustes shall
deliver to the purchaser hls deed in form as required by law, conveying the pro.
perty 8o sold, but without any covenant or warranty, express or implled, The
recitaly in the decd of any matiors or facts shall he concluslve proof of the
truthlultess thereof, Any person, excluding the trustee but Including the grantor
and the benetielary, may purchase at the aale.

0. When the Trustee sells pursuant to the powers provided hereln, the
trustee shall mpl{ the proceeds of the trustee's anle aa follows: (1) Ta
the expenzes of tho sals Inciuding ihe compenantion of the trustee, and a
rensouable charge by the attorney, (2) To the obligatlon secured by the
trust deed, (4) e il persons having  recorded llens subsequent to the
Intercats of the trustee (n the Lrust deed as thefr Intercsts appear I the
otder of thelr priority, (1) The surplus, I any, to the grantor of the trost
deed or to his auceessor fn tuterest catbtled to such surplus,

10. For any reason permitted by law, the benetlelnry may from thne fo
time appoint n successor or successors 1o any trustee named herein, or to any
successor Lrustes appolnted hereunder. Upon such appointment and without coi-
veyance to the sucucssor trustee, the latter shall he vested with all title powers
anid duties conferred upon any trustee hereln named or appolinted hereunder. Each
such appointment and substitution ahall be made by written Instrunent executed
by the henefictary, contalning reference to thls Lrust deed snd its place of
recorid, which, when recorded [n the office of the county clerk or recorder of the
county or counties in which the property is situated, shiall be conclusive proot of
proper appointinent of the suceessor trustee,

1. Trustee nccepls his trust when this decd, duly executed and acknow-
ledged is made o publle recisd, as provided by law, The truatee Is not obllgated
to nolify any party hereto o puml}nu sule wader any other deed of trst or of
any actlon or proceeding In whick the grantor, beneflelary or trustee chall be a
party unless gueh nction or proceeding {3 brought by the trustec,

12 This deed applies to, fnures to the henefit of, and binds afl partiea
hereto, their heirs, legntees devisees, adminlstrators, ePxecutors, suceussors atul
ossigns, The term “beneflcinry™ shall mean the holder amdl owner, including
dedigee, of the note secured hereby, whether or not named ns a beneficiary
heredn, I construlng this deed and whenever the context so requires, the s,
culine gender facludes the femlnine andfor nenter, and the singutar number in.
cludes the plurai,

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above wrillen.

STATE OF OREGON
County of Klamath 5. é

s %o CERTIFY that on thix.. Y =V SR ¢

Qc @Wr% .. _(SEAD

.
et /@Zzﬂﬂm ~/ (SEAL)

before me, the undersigned, a

- /J«'fn_\ury Public i;i und for said county and state, personally appeared the within named.....,

FIRTSTER TIOTM and RIGMOR HOTM, Ty

to mo personally k'pr:rwn to be the identical individual .. named in and who executed the foregolng instrument and acknowledged to me that

21 o
b exec‘,m‘ed tho same freoly and voluntérily for the uses and purposes therein oxpressad,
- e i e "

‘IN*TES‘TIKAO{F}'{WHEREOF, I-have hereunto set my hand and cmxe{i ny notarial seal the ‘'day and year last above -

Notdry” Public for Oreqgon
My/ commission’ expires:

~ TRUSTDEED

Crantor, ¢ e

To

LOAN ASSOCIATION .
‘ ; ‘ Eaneficiar{
Rnco:diﬁ] Return Tor R
FIRST FEDERAL SAVINGS
540 Main St b
Klamath Falls, Oregen -

: . PRt BER . o
(DON'T USE THIS ’ 145 o'clock P ML and recorded
SPACE; RESERVED S ; B
FOR RECORDING' . " ST on page s

STATE OF OREGON |
Counly of Klamath .f

I.certify that the within instryment
‘was recsived for record  on ‘the . Vil

cel S Qeinber 197, :

Zan

wocoun. o Reeord of Morthcxcjas of said Counly.

S . . i TIES 'WHERE
FIRET FEDERAL SAVINGS & ) YRED:)

Witness my hand and seal of County,
- affixed, o ‘ .

pLs

DR Cauﬁ!y.CIvzrk ‘
2, //‘(..D((Z
Lot e,

TN Deputy
faag .00

REQUEST FOR FULL RECONVEYANCE

0 TOD Willom: Gageng e, Trustes

: The undersigned is the legal owner.und holder of all Indebledness secured b
“have been fully' paid and satisflod. You hereby are directed, on payment to'you of any svms owing to you undar the terms of sald trust deod or ©
pursuant to statute, to cancel all evidences of indebledness secured by ‘sald trust deed {which are delivered to you herewith ‘together  with . said :

To be used only when obligations have beon - paid.

«trust ‘deed) and lo reconvey, without warranty. to the parties: deslanated by the tarms of sald trnm,‘dmp’d the estate now held by ¥ou undor ih

“ Flrst Federql Séﬁ(ings and:Locm' Assoclation, Beneficiary; o

‘by

y the Icrchlnq trust deed. = All suma secured by sald trust deed .-

I
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