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THIS MORTGAGE, Made this 13th of ... . October 1972 , by
_ KIRK E. JOHNSON and BARBARA T. .JOBNSON, husband an

DI ‘ e e e , Mortgagor,
to  WILLIAM C. WORLEY and DOROTHE L. WORLE

2

e e TN . i, Mortgugees,

WITNESSETH, That said mortgagor, in consideration of the sum of ..~ = = Four Thousand,
Eight Hundred and 00/100 - - = - = = .. .. . (8 4,800.00 ) Dollars
to the mortgagor paid by the mortgagees, the said mortgagor does hereby grant, bargain, sell and convey unto
the said mortgagees as joint tenants with the right of survivorship and not as tenants in common, their assigns oo S At
and the heirs of the survivor of them, those certain premises situate in the County of Klamath . ; - = i R SRR R Al R e
and State of... .. Oregon . . , and described as follows, to-wit: ’ ' »

The North 1/2 of Lot 7 in Block 3, ALTAMONT ACRES,

R T e T

together with all and singular the tenements, hereditaments and appurtenances thereunto belonging or in any-
wise appertaining; todether with the rents, issues and profits therefrom and all fixtures now or hersafter placed
or installed in or upon said described premises,’ s o R o .

TO HAVE AND TO HOLD the same unto the said mortgagees as joint fenants with the right of sur-
vivorship and-not as tenants in common, and to their assigns and the heits of the survivor forever. .

This mortgage is intended {0 secure’ the payment of :1.one Seertain promissory.note s in words

et B Risain mialad A i L e T i

£ 4,800,00 W -  Klamath Falis, gregon | f o getedex A3 072
$ P MY al ofatoriars SN i 1 an €. Worley and

' - '1.Cor it more than one maker) we, juintly‘und‘ séverally) promise t6 pay. to the order of o o s

poxothe L. Worley, = . T gfo First Federnl Svings & Loan Asgo-
~ and upon the death of any. of them, then to the ordet ‘of the survivor ol them, at clation of Klamath Fa 113 s, Oregon
= = = Pour Thousand, Eight Hundred and 00100 = - = =.- M g L LA RS
‘with interest thereon at the rate of 6~ 1/2 percent ;wr” annum from ‘OC'.:‘Q!’)Q‘!. ,l"" ]‘97 4 44800 un&l ]Jiliilblo.1,\“?"’1f' in
mﬂthly . “installments, nf the dates and in the amounts as follows: Hot lees than “’l! * on: Hoverber o

' :15,°1972; and ‘not-less than $48,00 on the 15th day of gachﬂmon:b thereafter;

vith principal

“balloon payments, il any, will not be refinanced; interest to be patd = and g e etuded in the paymerits above res 5
quired ; sail payments shall continue unfil this whole sunt heceof, principal and interest, hay béen paid s i any of safd installiments g not'
so paid,” all principal ‘and -interest shall become inimedidtely due and. collectible at the optionof this holder of 1his siors, 7f this pote is placed
in the hands of an attorney for collection, I/we promise and agrec to pay the reasonable attornes’s feex and collection costs ol the halder
hereol, and it suit or action is filed hereoft, alsa promise to pay (1) holder's reasonable attorney's: lors ta b Hxed by the trial conrt and (3}
Cif any appeal is taken from any decision ol the teial ‘court. such further sumi as may be fixed by the appeliate court, as rhe holder’s e
sonable attorney's {ees in the appellite court. ' RO : I R L

1615 the intention of the parties hereto that the said payees do ‘not take the title heréto as tenants in cosimoi bus wifth the right

of survivorship. that isr on the death of any of the payees. the right to roceive payment of the then unpaild halafice of “principal and in-o

 Kirk B, Johuson

torest shall vest absolutely in the survivor of them. 0
* Sirike words not opplicable, o ' ' ' ‘ !

parhova L, Johpuon

" _FORM No, 692—INSTALLMENT NOTE—~Suivivorship, ; ; - : : SH = Dtewans Hass Low Poli, o, Portfond, O

In constening this moetgage and the said note, the word faisrelvor™ shall includes survicors, the termy Samergagor’’ I anchucke trmirtdaidirs, thy
singufar prunoun shall he' taken to mean amd include the plural, - the masculine, the feminine and the neoter, and all gramn § changed shatl be maibe,
avsumed and implied 0 make the: provisions herent - apply " equally o corpotations and to maore than oneindividund. Lirtherd L the word Camirtgagees

Cshadl be comstried to - theart thé mortdagees namied - abiove, if all or buth of themn e fiving, and “il_not, thes the. sutviver .or survivors of them, becatioe
Stis ke Cintention” of. the parties Bereto that the said note and this morfdage shall bp-held by ‘the said - mortgadees as gnnt tenants wirh the right ot
survivnrehin amd ot as fenants in camumon. and that an the death of bnes the mneys then unpand on said aote_ ad weil as 4l Fighfs amd interests Hereirs
given 1o the morfgagees shallivest forthwith in'rhe survivor of ther, : o :

Cea Phe mortgaior wareants. that. the proceeds ol the lonn represented hy the above described riote and thivmartils "
ra)® . primarity tor mortgagor's riersonal, family, fousehold or adcicultural purposen (seé Impartant Netice vk ‘ : t
(h)  for an organization or Ceven it roorigagdor is @ natueal person) are for husiness ot comntmfralit | prirposes or thar agrivilraral purgones,

“UAdit. said artdagar covenanis to and with the mml/zn;}w!‘, and theie - succrssors. in’ intefest,’ that he i l.wu!ul!;" sibeedd cin feslshinples of faid
prx-miw;; and h’:’l’! w valid, anencumbered title lherél’«’) EXCEPT a; pri,or_‘Tr\.)st‘ Deed ; fOf ‘beﬂcfiCifﬂry Eq‘litﬂblf—‘ g
i 8avings, and:Loan:Association, recorded Oct..9, 1972 in Book M=72 ar page 11498,
v bg whieh' this mortpage.is. second and, junior o U e e e
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same against all persons; that he will pay sajd note(s;, principal and interest, nccording to the terens thereol;

ains unpaid he will pay all taxes, axsessments and other charges of rvery nature which may be levied or as

#ake or the note(s) above des bed, when due and payable ardd bofore the same may hecome delinguent;

romptly pay” and satisly any and all liens or encumbrances that are or may beconte fions on the premises, of any part theteol, supetior fo

the lien ol this moartdage; that he will keep the buildings now on or which may herealter he erected on the presises insured i favor of phe mort-

faseen nduinst loss or damage by fire, with extended coverae, in the wum of § Full insurable value .
in a company or companies acceptable to the mortdagees and will have all policies of insurance on said property made payable o the mortgagees o
their interest’ may appear and will deliver all policies ol insurance on said premises to (he martdagees as soun as insured; that he will keep the buitd.
ings and improvements on said premises in good repair and will not commit or sufler any waste of sai} Dremises,

Now, therefore, il said mortdador shall keep and poeclorm the co i hecein contained and shaf! pay said note(s) according to iy terms, this
conveyence =hall be void, bué otherwise shall remain in {ull force ax a Mortgage (o secore the performance ol all of snid covenants and the payment of
said note(s); it being agreed that il the mortgagor shall fail to make any payment or o peclormn any covenant hetein, or b a proceeding of any kind

e taken to foreclase any lien on said peemises, or any part thereof, the tmortfigees shall hove the aption to declare the whole arnount unpaid on said
note(s) or on this mortgage at once due and payable, and this mortgage may be foreclosed ar any time theteafter. Amd il the mortdagor shalf tail to . N .
pay any taxes or charges or any lien, encumbrance or isurance premuum ay above provided for, the mortgatees may at their option du 5o, and any ' S IO B PO . 3 OE TN LN P
payment so made shall be added to ami become a part ol the debit secared by this rartdage and shall beas interest at th e rate as said pote(s ), ! ik B N XS Rt - Ll 1 WS aaadi
without waiver, however, of any eight arising to the mortagees lor breach ol covenant: and this mortgage may be fore ed at any time while the 5 z ¥ i
mortgagor nediects to repay any sums so paid by the mortgagers,

In the event of any suif or action being instituted to toveciose this martdagde, the mortdador agrees (o pay all reasonable costs incurend by the
mortgadee for title reports and tithe search, il statotory costs and disbutserents and such further sumy -as the trinl court may adjudde rensanable
Plaintifl’s attosney's fees in such suit or action, aml if in fppeal i tken from any judgment or decgen snted there mortlador lurther promises to 3 . ) s
pay such sun as the appellate coust shall adjudge trasonable as plaintiff's Mtorney’s fews on such appeal, all sach sums (o be secured by the lien of : . o g o , e N X4 RS
this mortdage and included in the decres of oy fsere [ e e ' . S ! . H A

nocase suit or action is commenced o toreclose this mortgage, the Court upon motion of the artdagees, may appoint a recviver fo coilect the : . i i kR ! !
rents and profits arising out ol said premises duting the pendepey of such lotectasure and apply the same 1o the payment ol the smount due yndee the
mortdage, first deducting all proper chardes and espenses attending the cvecution of said frust

Each and all of the covenants and adreenmwnts heceier cantaind sDall apply to, inure to the henefit of and hind the heits, evscutors, administry.
tors, successor in inferest and assign ol waid mortgagor and of said mortdatees cespectively.

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and vear first ahove
written, o . !
Sk E oo

;. e /‘{/( RS ASTN

*IMPORTANT NOTICE. Delete, by lining out, whichever warranty {a} or
{b) is not applicable; if warranty {a) is applicable, the mortgeges MUST
comply with the Truth-in-Lending Act and Regulativi 7 by siidiking ra.
quired - disclosures; for this purpose, if this instrument is' 1o be « FIRST
lien to financs  the purchase of o dwelling, use $-N Farm No, 1305 of
equivalent; if ihis instrument . s NOT .to be @ first lien,"use $-N Form
No. 1306, ‘or ‘equivalent.
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MORTGAGE
‘ S (Survivorship) ]

STATE OF OREGON,“

ment was
and“recorded in’ book

-of said County:

STATE OF OREGON,

County. of . ~Klamath,. e j ‘ ‘ ‘

: BE IT REMEMBERED, That on r‘hisr/,z«rgf—&»‘ Y dayof.l . v i October 1912
before me, the undersigned, a Notary Public.in and for said county and state, personally appeared th‘ewwithin‘
named . ..‘.“,Kir!:‘,.EJ,Q.JleW\.and“Barhara,L-.‘Johnson. husband and wife, 0

known to' me to be the identical individudl 5. déseribed tn’oand Whi ‘executed tho within instrument and

acknowledged to me thaé ; they * wexeeuted . the sameé for the ‘purposes therein contained, B e
T Bias e AN ‘TEST‘IMONY‘WHEREOF. I:have hereunto set my hand and affixed
T ; wmy offici val {{1e d;:y’ ad. year laft nbav?written.

Oy ko L)l Aoy,

NGTdfty Public for Ozégon 50
My commission oxpices. / SO




