e syt AL L

oo
b hi e

Q8-2585

S THE MORTGAGOR .,
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hereby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-
inafter called Mortgagee,” the following described real property, situtated in Klamath County, State of Oregon, and all interest
or estate therein that the mortgagor may hereafter acquire, together with the income, rents and profits thcrco?, towit:

ey 124)

Lot 17 -nd £l Norilayrle 97 caar 128¢

SHADO IS wo, L, Wlamath cove.

together with all heating apparatus ({including tiring units), lighting, plumbing, water heater, venetian blinds, and other fixtures
which now are or hereafter may be attached to or used in connection with said premises and which shall be construed as part of
the realty, to secure the payment of a certain promissory note executed by the above nanwd mortgagors for the principal sum of
STNTTIN NMIOTICNND WTATTY jmmmnn s ahne

Dollars, bearing even date, principal, and interest being payable in “mBnthly inge
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i to seénre th paysment' of such wlditional maney, i g, as mayebe Joaned hirealter, by the mortgagee to the mottgagor  or

a :
othérs having an interest 'in thcv above  describied property-as may he: évidenced by a note or notes. Af the mortgage  indebied:
ness is- evidenced by more thin one note. the mortgagee may eredit payments received by it upon any of said notes, or part- of
any payment on one note and part on another, Jas the mortgagee way clect, © o L e . o

aguingt loss by fire’ or: other hazards, in such carponiva 3. the * mot tyagee sy i han the faco of this motlgaye,
with - loss poyable first - to the mortyanes Ly 'the full ‘omount of raid indobia e dnd 3 ¢ all policiea fa-bo held by the
mortgiagaa,  The mortgagor  hereby ussigns 1o the mortrpargen il r £ peslivio, RN arried uron seid propert oy —y
Insg ‘or- damage o the property insured,the ‘mortgagor horeby eppmints 1 G ek tle ansd i g el - o dn
nd apply the p Gtk fheis ¥ Yol pay ol BT sa. 0 tha ovaal: of toteclosure alf right
U pelices fhen 8 Juice shall pasa 1o the mortgagpg tha E ortyagen- the right-is azsign and, ranster s

polictas,

The divnigagir Tuether eovemgits thal e bulldingor building bow . i art herpaftar ‘seveted s - it vremises bl be. Kept Ry - god repadr. mot afteied, exfemled,
rettoved or demoblshed sithout -the written consent Of the moetgagee, - and to eamplets all falldinea i duvrse af somidruction ur derealter construetsd ot wl
manths from the. date hecol we. the tlate construetion is heceafter. eommeneed . The MorELagne aureas- ¢ wheit e, taves, g ents, and elarges of eve

levtedd e aksessed againg gald peenises, or tpoki {his morigage nF the pote and-or thie dndetednes - whick I seenres’ urany Aransactions - fn cotneeting {herewith - or sny other
Hen which may be: wibiudged ta be prive ta the llen of {his wnrtpage or whieks becomes a- prioe ey by operation of Low; and 1o A8 preminms an ang Jife: nsurancs paticy
whirh ntay be as gned as further seenelty (o martgigee that for the purpose of brivekding “segubarly for the peomnt payment ‘of all . tases, Asiessnente uml governmental
vitarges bvted or 4 mtainst fie mort paged peoperty and insiranee - preminms . ahile any el of e fndebdedoess secured Tereliy remafns aald, Hisrtgagor - Wity

pay to the morety; on the date stallments on principsl am Hierestare pacable an gmomg etal to {212 of sald yeurly - g RN Tuterest ahall bee pybd mars

gy
L tgagne o sald amount, and s amionts wre herehy pledged Lo mortgugee s additmngt SenEity for the payment of this Morlgage- gl the pute berehy seviiced,

Shuald the wortgireor 4l o heep ity of the Forvauing enetants fhen the mack agee miag fierfara them, wiflgo Wakddo anv odhor gl remedy - herele ghen fur
g stel breiehs and alt expenditires in that buhidf stedl he seeuteit by this prtgage il shall beav Biferst in aceardanee with the torm: of 4 certal prumisenry nofe of
even date herewdth and he repayable. by e martgagor oiy demand . - i . :

i In case of delault in ‘ths paymont of any.installment of s “debt, or of ' biedch of any of the ooy % herain or ‘contained in the
application fot loan. exacuted by the mortgagor, then the entire debl hernby -racurad shall.Lat’ the  mertqagee's option, | bocama fmmedintaly

duu~withnul\‘n0’ico, .and _this mortgage may  be foreclosed, |

The morlgager shall pay . the meorlgagee a* reqsonable ‘sum fis5attoineys fous’ in’ uny ‘sult which the moxf‘qaqaa delends’ or prosecutes to

protoct the lien horect.or ta forecloso this moertgage; and shall pay tha costs ‘and disbursements allowed by law and shall pay -the cost of
searching records and abstracting same; . which sums shall he sacured hereby and may be included in the decres of foraclosurn, Upan btinging
action to foraclore thia mortgage or’ at any time .while such proceeding {5 pending, |

the .appointment of o racelvar for the mortyaged Prapenty or any part thereof -and - the incoma, ronts and . profita therefrom.
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8 mortgaqor, consents fo 'a porsonal defictency judgnient fof ahy.part of the debt hereby sacured which shall not bo\edxd by the &;]ef’ -
. ‘ ! : ! ! ) -, SAL ,

Th
of said property,

Words used in this morlq‘a._ya inthe predont tense shall fncluda the fuiure tonse; and in the  maseuling shall” inelude-ths
neuter genders; and ‘fn the singular shall include (the “plural; and In the plural shall include e slnular, A

: Each: of .the covenants and aqgreentanls “herein - shall’ be ‘ binding Upon -all 'succesdors dn tnterest ‘of each of Aha mory
% shall“inure 1o the banefit of .any. successors in . interest of the mortgagoe. 3 . : ‘ .

:‘Duled at. Klemath' Falls,” Oregon, this

CRATH-RISTRR Conigmomen:

* STATE OF: OREGON e
" County of Ki

. day of ( g s
n _r/ - -’
: Exrpcmc\d t.éyxlthuy n!g.,mk'/z/

“fo mp known to by the ldcn!‘}ul eorson.......~ described in d who expcuted the within tnsiglment and acl 1owlodqed,,ta mo',
oxachled ‘the samg’ fresly. and voluntarily Z(x"(ho purposes /ihorein exproased, o e
. IN TESTIMONY wnsm:ér, I"have " hbrounto “set my/ hand and otfictal goofl the day/ and” year In/( above ’7£/uoriyj

ary  Phblle for (he JState  of  Ores
R'sldinq@‘t Klamath Pdils, Orean
misslon Wxpires:\._.
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The morlgager covenants that he @il keop tho buildings now o; héfbattor Gre ted on said mdttyaged Property  continuously insured
ariount

9 morigages, withsut notico, may apply for gmﬁ hecrirn
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