_ THE MORTGAGOR'o0e_12499

PAVL. 7. ARRITOLA. and LUCIA M. ARRITOLA, husband and wife
‘ereby mortgage to PIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klumatt, Falls, a Federal Corporation, here.
.Inalter called Mortgagee,” " the following 'described real property, situtated in Klamath County, State of Oregon, ‘and all interest -
or estate . therein that the mortgagor - may herealter “acquire, together with the ‘income, rents and profits thgrcor,”tow(t: : s

A tract of ‘land in the SOutheasﬁ one4quarte:'of‘sectign 30, Township 39
,SOuth;”gange“lo‘East“*WilIametté Meridian;‘Klamath‘COunty. Oregon, more
7pa:ticd;arly‘described as,follows;‘;”' Commencing at the one-quarter
| corner. common to Sections 29 and 30 of said Township; thence South ‘
0918 51" west along the East Boundary of saig Section 30, 883,90 feet
‘thence’ South 899 221 40 West. 30,00 t to'a point on the West Boundary
. of ‘Reeder Road for the e p of begin '
 West, 2152.8 t on the
- thence South 36° 18¢ ¥ he Eas ‘ utoffy
952,10 feet to a 5/gn e North 47° 50 East, 510.67 feet to
. 5/8" iron pin; thence North 82° 28' 30" East, 1072.00 feet to a 5/8"
“iron pin; thenquSthb'34°.3913Eaet;w 7.23 feet to0-a’5/8" iron ping
thehce'Nbrth'89°”429_East.‘124.45 feet to a 5/8" iron pin on the West .
.Boundary of Reeder Road; thence North 00 18"51"»Ea§tvalong‘said Road

>‘.§oundary 356.52 feet to the true point of beginning,

together” with “al} heating ap;‘:aratus“(includlng firing units), lighting, plumbing, water hcéter; Venetian blinda, and other fixtures
which now areor hereafter may be attached to or ysed in connection” with sajd premises and which shall be construed as part of
the.realty, to secure the payment of ‘a certain promissory note executed by . the above ‘named mortgagors for the principal sum of

THIRTY SIX THOUSAND AND NO/100- -
VDo‘_llszr,é, bgbrmg even date, principal,. and Interest being ‘payable in monthly ‘installm

the l0th day of . .a‘qh.,.cg.lse.nclgn.,mp..nth..

. .~ €O ing. v

and to secure.the payment of such additional money, 1f any, as. may. be:loaned hereafter by the “mortgagee td;the‘nlorlgagor'dr
others _having an. Interest “In"the "above deseribed - property. as.may. e evidenced- by a-note or nates, I? the morigage! indebted-
ness. s evidenced by:-more- than one‘nate, " the iiortgagee may eredit payments recelved by It upon_any’of sald notes,: or part of i
any: payment on' one - not art‘on another,’ a3 the mortgage may elect, .. g U ;

property ! conlinuctisly  insured
than the facs of this monqaa:,‘
qagor;all - policles  to b held by . the
% rince currled upon mald Property‘and - in case ‘of . -
morigagor” hereby appoints’tha monqai;se as his agent [0 seitle ‘and adjust suc) Joss or damage
thersof 3 may“be “necessary;: in payment -of said " indeblodness, . In' tha -event ot 1omlgsum n r!«g'?}r
i oy .. 1

force’ shall’, pass - Io the :morigagec thereby aiving #erid morty, ded the tight 1o, tissign ond " trmeter za;

The” morlgagor “covenanls’ that ‘he  will "kesp 'the buildings now ‘o - hetaatier erecled .’ on “gald “ morty
alnst loss b such

g
with -loss ‘payabl
marlgages.: -

T il gagor . fuirther covenants $hat. the' buildhig or bulidings ‘now o or hereatter erecied Atpon sald premLias il e Lot wned pepr et
ennred of demolished withant . the written eonsent of the. minsiangee, amd tey S BIGA i « e oFronstrietton “or " herealler - éonstraeled therer
montls: from the' dute ? ot the dale Eiinliuciion is: erenrter commenend,” g ‘ugrecs o pay, when due, ‘all tages; - asdessments, st - eha)
evied or nxsessed agalnst sabil Deeimlues, -or-upen this mortgage or the note and- 8 which 1t secures ‘or any’ {ransaetinngin e .

Men . whieh may . be adjudged to be priot 10" the Hew of this mortgage or: which - bee A lon: of - Taw: and to
whicl "may b asslgned - ag further . gectirity. to mortgigee; that for- the purpose laxes, asgéasments and gorernmental .
icharges Tevled -or. pssessed aganst - the - mortgnged property and insurance pre Any -part “af - the " fndebtedness \sectired. hierely” romaing “tnpahl, ‘mortgagor- wity
1y ta - the* mortgagee  on the- date Installments on pelneipal: and ;nterest are: payahle: an amount el te 1713 or sald “yearly “charges,. No Interest shall e paid: mor.
gagor on sald aniount,” and xaid amounty. 2re hirehy Fredged to mortgagee as additlonal: security - for . the payment -of ‘this mortgage snd the' note hereiy seeured, -

e, ekienried

A i B [y e A T et i L AL i ¥ S
25 - Bhould the martgagoe fai} 4o Reep-any “of :the foregnlng eovenants, then’ the MOrtgkes “way. perfornt”them. - withaug wnleh “any. other Hght “or_remedy hereln glven” for
any ‘sueh’ hreachs and all expenditures In' that hehal?. ghall be ateured by thig mortgage  and shall hear Interest Ini aceardance with the terms of a certatny Promlssory rtote of
everi dite” herewlth ' vnd be_repayahle by the mortgagor-on demand, @ F e CEERRIT : R

i . L L J““""",’ S i ! - S §
In caze of delault iR’ the" pixl{munl'nl‘dny Insialiment ‘of sald dobt, or of ‘& breach ef any of the ants . herein or. contained. in’ the
: ) " for loan 1 by’ the mortgagor, - then the “entire debt hereby secired: shall, at the mortgagee’s - optlon, e - immediately.
due - without nollce,{undulhlq'moﬂqage may: be lotecl’ouod.l e b R e s 14, R P :

0 The mortgaqor ghall pay ths tlgagee - a -reasonable ' sum “as dliorneys foeg in.any sult which the mortgtiges dalends or prosecutes to> o
protect: the- lien hersof or ‘lg farecloge this morigage; and shall ‘pay - the - costs and “disbursements allowed by law and shall the cost of "
searching fecords and abstracting same; - which sums shall be sacured hereby and may be Included in:the decree of foreclosure, pon bringing .. -
action to forecloss thia marlgage ‘or af .any. time while :such: proceading is. pending, . the mortgages, without notice, -may -apply: for .and . socure
the of a iver for.the ged_ property: or anypart thereof _and the "incoma, iTenia -and - profits. therefrom, st ;

,;l'ha monlqaqor consonts’ o o porsonal .deficloncy fudgimeni for anypart of .the: debt. hereby socured which shall nat be pald by the sale
property, E i R S - L RN . : 3 W

i Words ‘used’ In lhi’s"morlqaqe il the present tense a.héll k!vhcludo'(hanl\:‘furo tense; ‘and ‘in_the 'maseuling shall in;-_-mdQ l‘:
neuter genders;: and in-tha singular a’hcxllrlncl\ud‘e_lhq plural; ‘and in the - plural 4_uyhali‘,!ncludn the . shigular, o
Each” of -the’ covenants - and ‘agresments’ {n shall be " binding“tipon”all guccsss
{inureto "the eflt of ‘any BUCCRE8OTS . In Test: ol tha ‘morigages. A i
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Rasmq"ul Klamath - Falls,-Oregon. rogen

expires: /‘9&_.24“72( f




of ‘Mo:itgage,

Oregon

g
‘M T2

197

SAVINGS AND LOAN

- ASSOCIATION OF KLAMATH BALLS

in Vol

Klamath' Falls,
K]amath Falls, Qregbn

EER 2740,

'FIRST FEDERAL SAVINGS AND /-
“LOAN ASSOCIATION OF

rded
FIRST FEDERAL

'OGTOBER

and‘reco

' STATE OF OREGON

SR
S

P :
ﬁl stbing
":rm ¢ s
aoue
= .

e TR




