" NOTE AND MORTGAGH . 72 Page_ | |

¢¢353@€ﬁm59md’iﬂkubeﬁ'Délé Aiaiﬁgér‘and Gldriq’D; Aldinger. :husband an

Yowifer
m(‘)rtgﬁg‘es to‘tl'ze STATE OF iOREGON,,réprcscnted and ncting by the Director of Veterans’ Affairs, pursuant to ORS 407.030, the follow-
ing described real property located In the State of Oregon and Coun'ty of ... Klamath.. : e

+

. The North 70 feet of Tract #3: in YALTA GARDENS, Klamath Cqunty, Oregon.

together with the ts, “heridl ts, rights, privileges, and appurtenahces fncluding roads and ts used in vor tion
with the premises;: electric wirlng and fixtures;. furnace and heating . system, water heaters, fuel storage receptacles: plumbing.
ventilating,. water and irrigating systems; screens, doors: window shades and blinds, shutters: cabinets, bullt-ins, linoleums and floor
coverings, built-in ‘stoves, ovens, electric sinks, afr conditioners, refrigerators. freezers, dishwashers; and all {ixtures how or: herealter:
. Installed in or on the premises! and any shrubberyy flors, .or timber now.growing or heiéafter planted or growing thercon! and any-

‘replacements of ‘any- one or more of the foregoing items, In whole or in part, all of which are hereby declared o be appurtenant to the” ©
land, and:all of the rents;:issues, and  profits of the mortgaged properlyyi...c.. o B i i

‘to seéure ‘the ‘pé\yment'u( Elghteen Thousand ‘Nine Huhdred and no/100~

I :promise «to>pay to,thé STATE. OF OREGON’

Eighteen Thoussnd Nine Hundred end no/100-----~

Dotlars _(5.1.8.900.00- ) with interest trom the date ot -

: In\ltiele disburseméﬁt by ,the' Siaie ‘otVOregon. ‘iltf\the' x"élte of .,5‘ ““‘""Z"‘""'fpcréeht “per" annum ﬁnti} such time as u',
“ditferent’ interest ‘rate ‘{s’established pursuant to ORS: 407,072, principal ‘and interest to be pald in lawful money of the l.!nltedv'-

tates ‘at the office of the Director of Veterans'’Affairs fn Salem, Oregon, 88 follows: . p

‘121;00""“""';"""':‘0\'\\br,,bétore‘. ber 15 1972 : e : and 3121300

of ke_ach‘»‘ month-,-5v-_'_:.;_-..__...._.»‘mek,’ea'ﬁ'e,' pusone/. tWelfth-_‘.“-\.’...‘_..".._..'.'...‘.-—me :nd”vnlorémb iaxqs:lof cach

Chucdessive ) yaar 4n the premises’ described in’the” mortgsge, ind dontinuing UAHIL thé uIl amount of.the principal, interest:

; anld':.;dvances shall ‘be fully. paid,isuch’payments = be applied first as interest-on the unpald-baldivce, the. reainder, on the!
prineipa : o ERTE Gk L SN
"The due  date of the “last payment shall be’on'or. before Novemher 15 g .,1997"“-"'"""""‘“

‘\he event 6t iransfer. of, ownershipof t’hé'ﬁ;rcmlses ot an¥ part thereof, I will continue to be lable for payment
nee shall draw interest as p;esqubexd-b»yko S-407.570_ from date of such transfer, - e

by a‘morigage, the terms of whic! ‘a pxirf hereo
eiag el : S

t owner may; pay.all or any part of the Yoan at any time wit

3 mortiza,, » covenants that he owhs the premises in fee sim ple. has’ good right to' n\or(gagc that the premiises are’ free
mbrance.: that ‘he will” warrant. and defend ‘same “forever ainst the claims and dermands o cever, and this
hall be extinguished by foreclosure, but 'shall ‘run with the land. 3 , ;

MORTGAGOR FURTHER COVENAR
¥ all debts and i'noneys‘secure hcfoby;

Mot to' permit the ‘bulldings to become Vacant or unéécupled i not 1o permit the removal or demolishment of any bulldings or ime
pravements now:or -hereafter: existing; - o kesp:same :in_good retmir: ta complete - all -construction .within & reasonable time in
‘accordance’ with“ary; agreement. made ‘between the parties <heret : Ll

owit_domestic Lsé; nOY 10 commit or suffer any waste:

Mortgagee i3 suthorized 1o pay all real property taxes a us 6 Agalnst the prem
.advances to bear:interest as l;)n-gvldcd In; ge gnt Y i t o s

{ses And add saine 1o the principal, “ench of. the

7. To keep 1l bulldings uncensing sured 'duting the 'term of the mortzage, against Joss by five and sush other hazards in stich

. compnnpy or compmaes and m‘su)c’:h ar amount as shall be satlsfactory to the mortgagee: to depostt with the mortgngee ail such

- policies” with receipts’ showing payinent In Iull of. all’ premiums: 21l ‘such-Insurance shall be made payable 10 the marigagee:
_insurance shall be kept in.force by the mortgagor ‘In’ case of foreclositre until the perivd ‘of redemption expires; i




a. Mortgngee shall be entitled to all - nsation and dama récel\fed \inder tlght of eminent domain, or for any security volun-- .
- tarily roleased, same ta.be applied ‘upon the indebtedncns, fn e : E IR . .
9. Not to lease or. rent the premlses, or any part of same. wnhout " ‘men consent of the mortgagee' i i
il " B W S
10. To pr?‘mptly notlfy mortgagee in wrlung ofa tr:ms!er or ownershlp of’ lhc premlses or any part or interest In same, and to

Turnish a - copy of the instrument of transfer to the mortgagee; a purchaser shall pay interest as prescribed by ORS 407, 010 on
an payments due from the date ol trnnster, in nll other respects thls momznge shnll remain in-full Iorce and - effelt,

S rhe mortgagec ma at his optlon. in ‘case of default of the mortgagor, ;i:ertorm same ‘in wholeior in part “and ‘all expendltures

.. made in so doing inelu Ing ‘the emfloyment of -un attorney to secure compllance with the terms of the mortgage or the note shall
draw interest at the rate provided the note _and all such expcrdtmtes shall be immediately. repayable by e mortgagor . without
demand and shall be.secured by this mortgnge. B

Default in any ‘of the covenanls of nzreements hereln contnlned ‘or the expendnure of any %oruon of the lonn 101' urposes
other than those specified in the application, except by written permission ot the mortgagee given before the expenditure {s tnade,
-shall cause the entire indebtedness at the opuon of the mortgngee to become lmmedlntely due and pnynble wllhout notlce and this
mortgage subject to !oreclosure ’
The lauure ot the mortgagee to exerclse any options hereln set forth wﬂl not consmute a walver of any. rlght arislng from a
brearh ol the covenants. : i .

’ In case forcclosure ‘As commenced, the mongagor shall be llable (or the cost ot a title senrch, attorney Iee.m and all other costs
incurred in connection- with such- foreclosure. - * .

"'Upon the breach of any covenant of the. mortgage, the mortgagee sh:m have the right to enter 'hc premlses. take possession,
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgugee shnll
have the right to the appotntmcnt of a recelver to collect same,

The covenants and agreements hereln shall extend fo and be binding upon the heirs, executars, ndmlnlstmtors. successors and
assigns of the respective parties hereto

SOOIt g distinctly understood and agreed thnt tnls note and mortgage are subject to the provisions of Artlcle XI-A of the Oregon
Constitution,. ORS: 407.010 1o &%’ equent amendments theretc and to-all rules and regulations which have been
issued or may. hereafter be issued by the Dfrector of Veterans Affairs pursuant to the provisions of ORS 407.020.

w WORDS: .The line. shall be. de d to lnclude the :emlnlne.,und the singular _the plural where auch connotatiom are
applicable hereln, """ i i e

IN WITNESS WHEREOF, The mortgagors have set thelr hands and seals this “.‘Zﬁthay ot Ootober..
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DEPARTMENT‘ OF.VETERANS' AFFA!RB
General Services Bullding




