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mortgages to the STATE OF OREGON, represented and nctiig by the Director of Veterans' Affairs; pursuant to ORS 407,030, the follow.
_ing described  real property located In' the State of Oregon and Céu'ﬁ{y of lamath ot i RPN

s

Lot 3 KENNICOTT COUNTRY. ESTATES, Klomath County, Oregon.
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. the tenemenls, heriditaiiens “tights, privileges; - arig appurténan ’i Troads and 15 tiged  in tion -
premises: electrie “wirlng and fixtuves;.. £ roace: and-heating - system,” water healors,  fucl storage  teceptacles: plumbing;:
ventilating “water and Irelgating systeing: sereens, doors; window: shades :and blinds, shuiters; cabinets,” built-ins,~ linoleums and floor

-.€overings, built-in stoves, ovens,: electric sinks; air conditloners, re frigerators, freezers, dishwashers: and . all {ixtures now or hereafter
installed in or.on the premises; and any shrubbery, flora, or- timber: now.- growing or - hereafter planted or -growing thercon: and.any
feplacements of any one or more. of the foregoing items, In whole o & i part, all of which are hereby declared to be appurtenant to the
land, and all of th ents, Issites,: and profits of the mortgaged property: .o ; i K fr S R

sand ‘Nine
131950, OQ""'f‘ ingere:s{, fl:(‘)lyl;i“ihé déteﬁt

initial dir{bdrsément‘l’ay, the State of Oregon, at ‘the rate ‘01:£549 : reent per
‘different’ interest rate is established . pursuant to. ORS 407,072, 'principat and interest 1o be paid in lawful money
t of Veterans' Affairs’ in Salem, Oregon;,’ as: follows : .

1’972.}‘......‘.“‘..-..-_’__, . y fhe

*;"””'*V"‘ihétcattcr;Syk_\ylus or /t‘flelfth---? —-{-?*-‘~-f--th ad vp!g;cin taxes for ede

percent ‘per’ annum until such ‘time as a
!

prérﬁiées'descﬂbed'ln' the mortgage, and continu né until the full amount of . the principal;” Interest

sticzessive vear on the
; he ald balance, the remainder.on the .

anjd z;dvi'mces shali be: fully: paid,: such payments: to. be . appiled first as interest on the unp.
principal. o e N v .
“The due date ol the:last payment shall be on’ or bef e QY mbe 15 ‘1992’-"------"-—- s s
fntheevent of transfer of o wnership of the prem ses “or any part thereof, I will continue t¢ be lable for baynient; and
alance.shall: draw. Interest as ‘prescribed by ORS ;407,070 £ midate of suchtransfer,: . : o SRR
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‘This ‘note s secured by, 1 e, .th

Theb mortgagor covenante that he ow: he Ffemléeé in fee simple,” has' good ‘right 't moﬂgnge same, jh‘a ’
rom. encumbrance, that -he will. warrant. and defend shme forever -ngainst the clalms and ‘demands of 4]} peErsons
ovenant 'shall not.be extinguished by foreclosure,: but shail run with the land. ;- 3

Not to perinit the. biifldines: io. b e yacant ‘or tinnccuplcd: not a7} it ife removal or dem
plovements: now “or: hereafier existin, 10 Keep same:in goodrepnl to :complete all- conatructiol
accordanc {th. an between’.the parties. here! 0]

. “Morigagee 3 nuthorized (6 pay all real property’ taxes. assessed agalnst the premises and add. same to' the 'principal;’ steh of th
‘advances {0, bear tnterest as'provided in"the: note : e - RSRN RN

<7 T Keep all bulldings unceasingly insufed dusing the term of the mort age, agolnist Tosq by fire and auch other hazards In duch

cé’mp‘?ﬁf} %r cumpnngles and {n gu%h an;amount aKs shall be . satisfactos Fn the mortgagee; ;n deposit with tha murtiﬁngée &11 stich

licles " with rocelpts showifig payiment. (i full of all pretiums; ail such insurance shall be made payable to. the morigagee;
nsurance shall be kept in force by. the tgag nse_ of foreclosure until: the period .of redemption . expives: :




:'other than those specified in the application, except by written permission of the mortgagee given
-~ mortgage ‘subject to foreclosure,

" breach’ of ‘the covenants.

incurred in cor
:

1511

" “8. Mortgagee shall be entitled to all compensation and. dami . recetved under right of eminent domain, or for any security volun-
tn:\xly;releused. same, to be applied upon the i i} d Vo e - R e Jo S

L 9. Not to lenis’e‘or rent ‘the i)rcmiﬁes, or any part of same, without written ‘cyénscr‘xt'ot the ino;‘tgagee:‘

10, To prom‘;':ui" hbtﬂy m’ﬁrtgugee in. writing o/l a transfer of ownei‘shlp‘ of the preinises or any part or interest in sémé. and to
. furnish a copy of the instrument of transfer to the mortgagee; a purchaser shall pay Interest as Yrescrlbed by ORS 407.070 on
n}lpayments due: from the date of trnns(er; in:all other respects this mortgage shall remnln in full force and.etfect."

. The mortgagee may, at his option, in case of default of the morigagor, ;’:erforrn same . in whole or in part and all expenditures
made in 5o doing including the employment of an xm.ome¥l to secure compliance with the terms of the mort{mge or the note ghall’,
draw interest at the rate provided in the note and all suc _expenditures shall be immediately repayable by the. mortgagor- without
demand and shall be secured by this mortgage. e e .

Dein‘ulyt in any of thé édvcha.nts or ngfeemems herein contained or the expenditure of any %ornon of the loan for Furposeé
efore the expenditure is made,
shall cause the entire indebtedness at.the option of the mortgagee to become Immediately due and payable without notice and this

The faflure of the mortgagee to' exercise any options herein’set forth will titute a walver of any right arlsing from a -

In: ease. foreclosure s commenced, the mortgagor shall be liable for'the cost of n title search, attorney fees, and‘ all other costs
tion with such foreclosure. . . )

Upon the breach of ‘any covenant of the ‘mortgage, the mortgagee shall have the right to enter the premises, take possession,
collect the rents, issues and profits and apply same, less reasonable costs of coliection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver.to collect same. . . [ ' ' .

istrators, s and

The ‘covenants and agreerﬁenis herein shall extend to and be binding upon the hcfrs. ‘executors, ad
assigns of -the respective parties hereto. . ) 3 ;

Itis distinctly understood and agreed that this note and mortgage are subject to the provisions of Article XI-A of the Oregon
Constitution,” ORS 407.010 - to - 407.210" and - any subsequent amendmsents thereto and to all rules and regulations - which have been
fssued or may hereglter be 1ssued by the Director of Veterans' Affalrs pursuant to the provisions of. ORS 407.020. : .
o WORDS: Th asculine shall be deemed to include the feminine, and. the singular the. plural where such connotations are

applicable herein,” 7 7T o e e Ea L e TR Ly Y A e e TR

)

ackno\\}lgdgcd me !6:egolng ‘i‘nstn‘uﬁent to be

aura L Parks.. i ivos S ‘wite, “and
and deed N D
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WITNESS by and ‘and official senl the day and ye
Y L : -

* Aftér recording return-toi: e

' DEPARTMENT OF VETERANS' AFFAIR

Genernl Services Bullding
Oregon 97310 -




