EL T e NOTE AND MORTGAGE Eere T
S MORTOAGOR e HAROLD IVAN GQUGE  and CAROL ELAI‘\IE GOUGE, husband and

mortgages to the STATE OF OREGON, representnd and acung by the Directgr of Vnmmns Atlnlrs, pursunnl to ORS 407, 030. the lollow-
ing descrlbed renl propex‘ty docated in thc State ot Oregon nnd Coun ty of Lamath‘ i

: Lots 8 and 9 in Block 4 THE TERRACES, in. the Clty of- Klamath Falls,
Klamath County, Oregon.
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together wﬂh the tenements. heriditaments, rights, -privileges, and appurtenances including roads and easements used In contection
with the premises; electric wiring and fixtures; furnucn and heating system, water heaters, fuel storage receptacies; plumbing,
venttlating, water and irrigating systems; screens, doors; window shades and blinds, shutters: c1blncte bulit- lns, lnoleums and floor
coverings, built-in stoves, ovens, electric sinks, air conditioners, refrigerators, fru-zers. dishwashers: and nli fixiures now or h:reaﬂer
.-Installed in or on the premises; nnd any thubbery, ﬂura. or timbernow: growing or hereafter planted or growing thercon:-and. an;
}'cplacmg:nh of Bty one or more.of the foregoing “in whole or in part, rm ar wmah are mmhy decldred lo be nppurtununl o (he
an ,

ali of the rents, Issucs, nn<x pmms of thc mcrtgmd praperlyy

Twenty One 'l‘housand Lne’ Hundred and no/lOO

to secure the payment of

Dollars

Y, and mterest the}eon. :vldenced by \hc\mllnwlng promi snry‘nméz'

;promise to pay to the s-m'm OF om:con’

"‘"mmnrs lta.L lOOaQO
D29

“ditferent interest ru!e 1s estnb]ished pursum{t to ORS 407 072 princlpnl nnd interest to be pa!d In lawtul mcney ol lhe Unlied
States at the o!fice of the Director of Velemns Altalrs in Salem, Orcgon. as’ follows'

successive year on”the premise: described ln the mortgagc, and continuing untﬂ thc fuil amount ‘of the princlpnl. lnterest

sy and ndvances shall be fully_paid, such payments to be applled mst as lnterest oh the unnald balnnce the remainder on_ the
,px‘lnLl; L i i s

n’ the event of transler uf ownershlp of the premlqbq or any part thereot X wm contlnue to b llnble Ior pnyment nnd
tf-e balance shall draw lnterest as’ rescrlbcd by ORS 407 070 Irom dale of

The riga gorcuvennn ;\ t he owns ti Premises in fee slmple. has gond rlght to mormage same, that the ‘premlxes are free
from encumbrnnce ‘that he will.warrant and de nd same forever, against the claims and d ail.p ver, and this
covenant shall not be extin uished bv forec 1 osure,: but shall: run: with the land

ORTGA 1%} FUBTHER COVENANTS ‘AN 'AGREES '

Not'to permlt the buﬂdlmis to bccnme vacant or unoecupled’ not 1o permit th rcmovul or demollsh nt of any buildings or im
_provements ‘now:.or- hereafter “existing;"{o keep same in: good repai wito complctc all cnnstruulnn wll in:are asonable timejn:
: accordance ‘with iany agreement’ mn ¢ betwcm the. parﬂcs hereto; «

Mortgagee Is zed to Py’ nll renl ro nrty‘ taxes ;assesxed b alnnt the premises find » ame to th rm l il e h ol
dvnﬁces to bear lnte st ad provlded g lr’: ote g P ” dd snme e prineip c

Ta' keep ‘all bulldings uncensinglyinsured durlng the term of the mort against loss hy fire and such other hazatds in such,
company.or compan 'St's and'in such: an: mount ag shall ha: e to he' mortiigea: to neposu wuh n\e mongaxee all suth
policter. With recelpts showing ' paymant. in full nr all’ g c ich insurance shall be made payable” tathe morigngee:
,fnsumncq shall be Tkept in (oru: by t’w mortgagar ln ca'e ot rorcczcgum umu the pcrtad ol mdcmp lon ekplres) . .




Mortgngee shail b entitled to 1 compensation and
tarily quensed. same, to ‘be applied upon

:
4. Not to lease or.rent the promises, or any part of sat
in writing

the instrument of Aransfer
due from the date of_transfer;

/710, To promptly notily ‘mortgagee
g furnish a-copy of

to the
all. payments

in

‘at his aption,-in case of detauit
fnloymem. of an_attorney to
n

gecured by thismortgage.

i at_the rate:
’demnnd and shall be
“ Detaull in any of

ecitied in the application,
{re.indebtedness at the
0 foreclosure

except

UL ppe’ faliureof the mortgagee to
‘preach_of the covenanis. - :

in case iorecldsure‘is commenced, the mortgagor ghall ‘be
incurred in conneciion with such foreclosure. .- C

mortgage,
same, less

2. Upon the breach of any covenant of the
collect the rents, lgsues and - profits and -apply
. zhave
i "".Thé covenants and agreements herein shall extend
assigng of the respective pames hereto. N

B s, distinetly
Cdnstitution,” ORS
{gsued ot may»herean/et e issued by the D

ndersiood _and agreed that this note and

ctor of Veierans’

hpplicablc herein.

WORDS: The masculin shall be deemed 1o include tﬁe temlnlhe. m'ld; the singular, the plural where such ‘connotatio

’IVN‘ ‘W§TNESS WHEREOF,”The mortgagors have sci thelr'

Jamages recelved under tight ‘ot em! nent domain,
the indebtedness; 2 P : o
ne. without written consen of the ortgagee:
‘of ‘a-transfer ‘of
mortgagee;

all other_ tgspc_c{s. this mortgage
of the mortgagor,
the -note and ail suchfexpcndl‘tures shall ‘be lmmedlntely
the covenants ‘or'ngreemenﬁ herein contnlned’o’r’thc

by written pcrmuslon [}
option of the mortgagee

the mortgagee shall have the right’
reasonable costs of collection:
the right to the‘appolntment‘o! a recetver to collect samesso- S

to and be binding up,onﬂthc/ ‘heirs,’ executors,

ul
"407.010 . to 407,210 ' and an?r subsequent amendm
re

premises. oF any part’ oF Interest” in’same
shall pay interest as Hyrcscr!bed by ORS
shall remain in “full force and’ effect. -

6wnefni\lp ot the
-4 purchaser

erform same in whole or 1H
securc . compliance with the terms of .the mortgage or the
repaysble by the mortgagor

expenditure of any. ortlon of: the loan for
? ihe mortgagee given efore  the expenditure
to become

.ltable for ihe cosi of d title search, v'nttorney fecs,
'to enter the ‘premises,
upon the jndebtedness and the

i

ents - therefo_and to &ll-rules

Aftalrs pprsuant to the provisions of OUS 407.020.

hands and:seals ths;? day of

.
407,

nd .to
70

part and " all expenditures
note - shall
without

etelse \dny ‘optlons herein get forth will not ,constlm!e:a‘,wulver,"ol any. right arising from 2
and all other costs

ﬁ\ke possesaion,
mortgagee shall

“administrators; siiccessors - and

on

=+ tor sy security volun= .

urposes
s . ynade, "
fmmediately due .and payable without notice and this ="

mortgoge are subject to: the provisions of. Article JXI-A ‘of thie Oregon !
and regulnt\nns which. have heen .

s : are




