FIRST

.existing under the laws f-the United States,

bargains, éells and

described as:

‘The grantor. irrevocably arants,

““property in’ Klamath. County, Oregon

Lo{: 2 in»‘Block .  :
Klamath County,

. s grantor, w;gqfn"

“SAVINGS AND LOAN ASSOCIATION of Klamath Falls,
y as bqn‘eficlcx o et :

i3 4}

| SECOND ADDITION. TO WI
oregon. i

which “sald - desciibed
onte, issues;. profits, water tights ‘and ‘other righs,
and all

? easoments’
aining .to " the above deseribed 'preml plumbi

real proporty does not oxceod thres acres, together:
or privilages
. lighting, heating,
apparalus,: equipment and fixtures, -togother. with all awnings, venetian. blinds,

with all and ‘singular the appur ts, - hereditc §

now -or - hereatfter .belonging o, derived from “or, In - anywlise apper-:
ventilating, air-conditioning, refrigorating, ;watering “and irrigation’
floor covering, in place such as walldo-wall ‘carpeting ‘and ‘linc-

leum,: shades und,bullt-ln)‘ ranges, dishwashers ‘and other bullidin appliances now or hereafter . installed ‘in or.used in Connection .with -the -obove’-
1 1 ing all Int )

g described  prex

$.19,900.00 ") ‘bonml.,'y

. wihth interestthereon- according : o
boneliciary: or: opder: and -pade byt
Nauemi‘mrﬁg;

e
his bris

}{.‘any,  ns may:be:

having adinterest in th (FropertY.‘ ns mns be:evidenced: by a
note. or notes, - 11: the indebtedness securc by “this: trust - deed 187 ¢ d. b
more=than  one: note;’ the benoficlary ' may - cre it paymerits . reccived by ibiupoi’
any . of sild . notea: ‘ot 'part ‘of  any-payment.on- ole note:and  part on’ another;
a8’ the beneficlary may elect L i :

grantor, cipal and - interest
i o

2N

the poyment of such additional mondy
he- heneficlary: (o the: grantor or: otherl

Fpie Th . hereby covenants to. atl with the trustee.and the

herefn ‘property ; conveyed- by :this "trust. deed:are

fregiapd clear ‘o enewsibrances .and  that the grantor” wiil nndhis<helrs,

execumrﬂ‘angla?dmlnlfntratorl‘uhnﬂ~warru’ﬂ.rl‘md dofend  his_gald, title  therets
afms o ¥

beneticiary

galost  the all; persons . whomsoeve,

note AeCording 3§
other: chargea: levied  agalnst
rom- all ;encumbrances : having - pre-.

The granto anidhts” and ngrecs to pay aald
fereof -and, when. due,:all taxes, assessmenta’ and
ald i property; tofkeeg sald :-property - freo )
cedencd over. rust deed} to comptete all bulldiogs.in: courseof : conateuc! fon:
onstructed on: said - premises: within®:six ; months :from i the: date
erenfier commenced ; (to: re] air. and restore
nner: any : bulldlag for. mprovement :on
or “destroyed:. and . pay, swhen - due, al
“incurred : therefors . to allow :beneficiary .. to - inspect - sald- pro erty ntial
times ‘during : constructions to - replace nn{ work - or : materiais ~unsatistactory-to
beneficiary > within:fifteen days atter S wrltten  notice: from: beneflelary : of s such
tact ; -not:to remove or: dastroy ,AnK hulldlmi’ or :improvements . now or: hereatter:
" constructed on’ sald " premise to keep -all . butidings: and :fmprovementa i now: or.
hereafter;erected upon - aajd {;oi,‘my ingood - repair. and . to -commlt - or > puffer:
no - wasie- of ‘sald: premises; -keepiall ;hundmgs.'prnpertf&nnd“lmpruvementr
‘erected” on : sald i premises continuouaty : Insure gainst i loss’
a-the. beneficlary may .from. time 1o tl
pal:sum :of the: 1iols /OT .
r 7

B 2 1n ;o

‘damaged

t therein which the grantor has’ or may.
such agreoment of the grantor. herein contained ‘and the payment of the sum o!..N.l:D@EQQB., th

. S ~ No
the " terma of & promissory note of even. dat ZOW payable o the
being C] Wiy i llmanis of q’l&‘b.é@ i umencl

g 3
and ‘othe? charges fa n{nﬁ'uuﬂlclentmtnn}

hen
“¥ gor ahalt draw’ interest-at: thie? rate’ speclile

hereafter acquire, for’ the purpose; of securing . performance of

sand;ninehb_gnd;:ed &

[ kd

able in month ng-

defnult, “einalilag tn the reserve account: shall b e :
ndcbtedness, i 1{ the reservo account for-taxes, insurance i
time for. the payinent” of such charges

o grantor ‘shall’ pay the- deficit” ta:the. beneficlary -upon
+ . aftor: sieh demand, . the .bencllclary

any. batsiee

as: they become: du
Hinotpe n

option add _the “amount ol such,

cuted ' herebys e

shotild. tlie,
Icinry: ma;

{rnnwr fail to-kecp ang of the foregoln;
;s optlon carry. out the, meh and-alt o

n {he rote, shall ‘be repayable, by’
the grantor-on denand and shall be seentnd by ths Yien 0! thls‘tm!pt %ced[ In
{his connection, the: beruficlary shall hiave the 1l aht in its diseretion: 1o romplete:
any:mprovements. made .on snd premises ‘and-also-to make: sich tepairs. to sald
proponty as a0l tion. ik may: deem . or ndvisable

7 The’ grantor. further agrees to comx‘)ly with:ali lawa, ardinances, teg!
“covenants,  conditlons: and:restrictions :a tecting ‘sald . propesty;:io

ces. and:. cxpenses -of . this -trust, {ncluding : the  cost’ ol title: search,” as: well-"as

the-other- coats : and - expensea. of :the : trustee: Ineurred . In’, connection - with'.or

;in enforeins this ubligation, and trustee’s: and -nttorney’s ‘fees- actually “ipeurred §

o 1) and defend any . nc! | roceeding ‘purportingto. affeet. the secur.

ercof-or Lhe rights ‘or powera of -the beneficiary -or:truatec; @

including - cost of : evidence:of:title. and attorney’s: fees-in-a

he: fixed: by the cnurt,xmnn‘iv such. action :or; proceeding  in

which* the: beneficlary ‘or: teustes mnf‘np‘mnr‘ nd ‘0 any;suit -hrought by -bene:

Iclary: to. foreclose. this deed,: and-al . hal - be': secured iby- this: trust

tictary’ will furnsh:
ent. o \scco;mtk but
t of:

pproved Togs i payable :-clause
remiumpald,: o the. rlncl?
{fteendays; }Jrlur {o-the. effective:.date of ‘.
said : policy . of :Insurance 187 not .sq',tendcred
“dlscretion "obtaln: i for; bire DgnelE

2in.. favor the " benefictary. TG T Wb
a1 place of . business of the: beneficlary at;least
b ch’ policy :of - insurance.: It
heneffclary 'may  in.its:own
{os the-benefinlney; which -insurane
-cancellable ;by:the grantor_durlng the: e ot.the :policy  th

n o T ‘:: en {)f Ll
r ofter. chargea b grantor:agrees:to pay
Jitogoether.s ¢ win jon_ to thu~munthr'mymenu of
: tarms of: the:note or ob {gation ‘secured
-twelfth (i /12th) ‘of :the . taxes, assossments and

rder to'frrovk]
|l
h

R S L A L B e Tans
ander. the right of. eminent:domain”or condemnation, the beneflelary ahall:
theiright o commence,: prosecute’In its own name,; 2 pear: In nr;dgend any.
tlonor 1En’ocecdlmzsx, or Lo niaké nny compromise or.settlement, in ‘connection. with
such-taking and, if it so clects, to. require’ that all or any portion, of the money's
payabie-as comYenmuon‘lor,such taking, which>are’ b’ excess>of the: amount.re
quired to Snyn 1. reasonable costs, expenses and attorney's:foes necessarily’ pald
or- incurred - by the :grantoi-in ‘such proceedlngs,: shall:be pald “to “the beneficlary
and applied: hy: it~ first-upon:any asonable coata: Ahd expenses’and sttorney’
fees necessatlly pald or,‘lncurregtlay the: beneficiary.in: such: proc

edn

Ings, and.th
‘bnlance. applied -upon the: Inde ess secured - hersby;-and the grm?wr agree!

acs

erel

ther oharges dus’nful payable -with reegect to:sald propert
hig - tWeD e? m hl“t-ngf.also,one&hl ty-sixth ( B
aynhlc, with.regpect  toaaid

his. trust:deed:

perty; wit!
~a’ estimated and directed hy sthe
aeh ijsfwrb

1o {ncipal- of -the: loan <untit tequlred for: th
eof. and. shall; thereupon he: charged *to the' prineipal of - th
ption ol the. beneflclary’ the ‘sumi :Bo: ald: shall:be:held::b;
“Arustiasa:reservo account, w ! ;o to -pay-: sl
of “other charges i when 12 u

axes,: Assesaments . an
or:any . part thereol
premiuing § o il
re-to:boimade: through' the hene
~heneflciary: to°
: d:aga

or.:

ab:its own-expense, to: take" such:actiona and ‘execute: such: instruments as shal
be'»nccteun n inlng ;such promptly -the ‘beneficlary's

$ At any. timo’and from time to: time upoen written ‘ro
iAlelary, payment. of. Ita fecs:and presentation.of: this dead
dorsement (In: casa’of full-reconve ace,.-fot reansellation),’
iablilty of-aAny:personfor. the payment of ‘the indebfednes;
consent:to: the making of any:nap of i ¥3i(b) jatnin ntt
ny ‘eagement or: creating-and : reatric “thereon; () :foin: In: any-subordinat
rother_agreement affeoting this deed orthe lien or charge hereol] (d) reconvey,
without ‘warranty,:all or.any part of - the ‘property. The Frnnteu in: Any:reconveys
descrlbed ‘88" the "pcruon)or;p'erso;:‘uvlc ally :zntitled  thereto™ iand
; acts s sha

“the: ben
and ‘' the! nota’ for:
‘without nffecting :th

ho-trustee may:

‘Aw ndditional s
20! - theae 110

n by the statcmonts:
stich taxes;: nezessmenta 0! other - charges,
o amounts=shown ;on::th
thelr . representatives;and
L withdras the” sums which
0l
i 2 _rospons!
ance :nnyloss rowing :
urancepolicy,: and’ hu.bencnclnrg hereby - 1s -authorized, 1
o o compromise: and settle with - sny ‘insurance:company:an ﬂntrpg
uch? induranca; receipts l![J ncthe: obligations, secured : by “this: trust  dee In
ting : the: amount. ol the :indebtedness : for :payment >and: satistaction :in
upon - salaior other, ition-: property; by the; beneficlary after

e
A
£

{ o
erty’ nftected: by ;this -deed and-of any:
rantor: ahatl:defanit: in’.the:pay t ‘of : an;
he: performance of any.agreement hereunder,’ gran rinhy
ect a1l “such: rénts, {ssues,” royaitles andprofifs- earned: rlor,»w,demm a8 they
mo due:and . payable,:Upon any . efault by:the ‘gran ¢ hereunder, . tha’ beno:
clary-may -ab:ang. Ll io0t natlen, ither in herron; hy -agent-or by A.re
eelver-to-he appointed {y n: court, - And withiout -regard 1o the adequacy of ‘any ;
securlty: for. the: indebtedn 8. hereby, secured, enter utpon and. take ponseaston of |
‘sald: property,’ ot any. part’ thereol,in 1ts; OWn name sU for :or otherwise. colleo
‘therents, {asues :and :profits; tncluding : those - pnst “du “unpaid,” and appl.
the  same, -less costs ‘and :expenacs ol ration . and; collection; Including: renson.
ablo; attorney’s :fees; upon &ny ‘indebt hereby, ‘and: 1

n

edness’ secure n-such o
a8 the  beneflclary: may: d suchorder.

B r:in
ntor. shall. hava: the to fol




at the time fixed b

The entering upon and taking

£ sald " the
of luch _renis, {ssues and profits-or the proceeda ot ﬂn and other: huumnco pols :
leles or! eomPcnmuon OF awards for any taking or damage of the property, and-
the application or reloase thereof, as aloresaid, shail nob cure Or walve any:ds.::
tault orﬂzlouce of detuulb hercunder or lnv lidat any. act donn puuuant. to
E -unu notice. )

The grnntor‘ shall noeﬂy Leneflciary. in wrltlng of -any. m]
trmt tur wnle ;of : the  nbove; described property ‘and -furnish beneﬂelury on n
“form lup‘ﬁged it with such
~.would .ordinarily ‘be.required of a new lon.n nppllcnnt lnd uhnll puy benerlclnry
“a uervlco uhnrgm

I Tlme s ‘ot thu easence - of  thia Instrument And upon dcmﬂt by the
gr tor (n pnymenc ol any indobtedness sccured hereby or I n_pe! rm o

Zxbherannder,. the_ beneflelary may . dealara - oby l
mtdlntely dus and riynhlu Dy:dsiivery-to the trustee of wrm.en notlcn ol default
and election-to .sell. the.irust property, which 'notice trustee shall cause to be
duly fiied for ‘record; n delivery of ‘sald notlce of default and clectlon to sell,:
the beneficiary - shall deponlt with the trustee this trust deed and ali promissory "
notes. rnd - documents’: evidencing: expenditures : ‘secured . hereby, - whereupon - the
; trustees  shall - fix. the ‘time_ and: place ‘ot sale 'and: give notl"e Shereol - a8 then:
regtilred by law,.

Aftor : detault and.: any: tlme prior to. five duyn “before- the  date - set
- by éhe Trusiee - for. the - Trustee’s - srle, - the- grantor: ot - other persor.: 80
rivileged “may-“pay- the' entire- amount then ‘due “under thia - trust. deed ond

ln enforcing ‘ obllgation  nnd ' trustes’s : and torney's - fee!
“ not, ‘exceeding 850,00 -each) other than " such  portion of- the prlnclpnl a8 wnuld
not, thcn .be due_had; no. tlel’nult occurred nnd therchv eors t.he uu(mxlf,,, K

g I‘L mnablc charge l:y the . attorney. - (2).

; olrder of thelr priority.

by 'the "beneficiary," containin,

“connty or counties in which the property in sitn
" prupcr ‘appointment  Gf  the succes

he. oh mat\ons{hlecurod ',herchg (lncludlng costs and expcnses uctunlly fncurred :;
o :

8.7 After. the lnme of such ttme as may then lm requlrcd b lnw tallowlug
the “recordation of waid notice of ‘defnult ‘and giving of snid-notice of sale,” the

trustee shall sell sald property at the time and piace fixed by him In said notice’

< of:sale, elther A8 a whole or In separate parcels, and in such order as he may de.
termline, at public auction to the highest bidder for cnsh, In lawful money of the -
Unlted Btates, pn{ynbla at -the time of aale, Trustes mng postpons ‘sale of all or

portion of said property by public’ announcement at such time and place of
sae and from: time: to.:time thereaner may postponc tha zale by publi

STATE OF OREGON
Counly ‘of Klamath

: 18,
hercto, thelr. hel:

C An.

tha prccedlmr pout nement,” The trustee shall
in form as required by, law,- conveylng the m-,‘
b or wu:'rnntg express or. {mplled.:.

o conclusive 'proof of the -
including the :rl.ntor«

deliver. to tha purchaser his de
perty so sold, ‘but without any covenan:
i recitals” In" the “deed” of any matters or. facts shall
truthfulness thoreof. Any person, excluding the trustee bul
and the bencnclary, may- purchase: M. the uale i i,

% 9,/ When the Trustes sullu purnunnf, t.o tho po*vurl provlded hereln;: tha
truntee shali-apply . the - proceeds of . the . trustesa’s : sale: as . follows: 0
tho. expenses o? 2ale Including  thy compemation of the trustee, and.: a:

To - the - obligation lecured by - the
sdead. . (8) . L'o ‘all peraons having * recorded - }ens - subsequent - to “the
lnmreu» of. tho ‘trustec in -the .bruat dced  ns. thelr - interests appenr fn . the
{4) Thc sul é)lua, it M{d to ‘the grantor.of thu trustg
cnuucd sieh surmua.n :

Tor: nny Tenson’ per lited by lnw. “the bcnc!lclnry may . from < Mma lo‘.
i1 ppolnb 0 -5UCCOBSOT Or_ successors-to any trustee nained herein, or to any
mcceuor trustea appointed hereunder, Upon such appolntment Lud without con
“'veyanes to the successar trostee, the latier shall be vested with all title; powers
“anl dutles conferred upon any. trustes herein numed or apmlnte hereunder, Bach
such appointment and substl utlun sholl be made by written Instrument executed

* reference to’ this truet deed -and -1ta;7place “of <
record, which, when recorded :fn’ the office of the couniy ‘clerk or recorder of the
ted,: mn he concing
mlstcﬂ. L , Yo

[ or. to ls nuu.t-nsor in lnterca

1. Trustee ‘necepts this trust. when this deed, duly executed ‘and, acknow.
lcdgcd la ‘made a publie.record, as provided by law, The trustes 13 not obllxued f
to. notlty any. party. hcruw of pend ng lnle undcr nnv other deed of trast. or. of
any.actlon. ar.nrarssding in wh tha dne, figinry. ar. traatog -lmll ha

sueh’ ncuon or procw ing by the truuee.
Thls decd upnllrs to, Inarcs to tho benetit of, nml blndx all parter”
egntees  devisees, ‘adminlatrators,” cxeuutms, sugceasors . and
assigns, The term: “beneliciary’ . shall  mean -the holder "and: owner, -Ineluding
tedgee,’ of um notu gecured hurnhy, whetirer - or- nob ‘pamed  as. & beneflelary -
herein. . In construing ‘this deed and  whenaver the context se. requires, -the . hiss-
culineg p{euder Includes thc feminine nnd/or neutcr. and the nlngulur numhur in
cludea he plurnl. 3 ;

“;,972

d for sald “county ‘and stats, peraonally appeared” the” within’ ‘named.

LAVERNE, JR AND MARY E

LAVERNE husband and wife
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