TRUST DEED

THIS TRUST DEED, made this 218 _day of..... ovember
GTLLIAL R, STEWART AND MARY LOU STEWART, hushand and wife

, as grantor, Williom Ganong,  Jr. , as frustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a ccrporation organized and
existing under the laws of the United States, as beneliciary;

WITNESSETH:

The arantor irrevocably grants, bargains, sells and conveys to the truslee, in trust, with power of sdle, the
property in Klamath County, Oreyon, described as:

2 portion of Block 41 of HILLSIDE ADDITION tec the City of 1lama
Falls, Oregon, according to the official plat thereof on

the\records of Klamath County, Oregon, more particularly des

as follows: to-wit: Beginning at @ point on the Worthwesterly

line of DPortland Street which is 50.0 feet Northeasterly from the
Southwesterly cornex of said Block 41; thence continuing North-
eanterly, along the Northwesterly line of Portland Street n distanece
of 120.0 feet to a point; thence Northwesterly, narallel with the
Southwesterly line of Hillzide ~venue, ¢ distance of 150.0 feet to o
point; thence Southwesterly, parallel with the Northuesterly line of
partland Gtreet, a distance of 120.0 feet to a point, thence South-—
easterly, parallel with the Southwenterly line of Hillside Avenue, =

dietance of 150.0 fect to the point of beainning.

whick said described real property does not exceed three acres, together with all and singular the apputienances, lenemonls, hoeroditaments, T i P d ,\g ¢
rents, issues, profits, water rights and othor righls, easemenis or priviloges now or hereafler belonging 1o, derived from or in anywiso apper e DD I Ik B s A . e v“\e\:‘}f -l
\aining 1o the above described premises, and all plumbing, lighting, heating, venillating, air-conditioning, reftigerating, wotering and Irrigation - N O ik i ol MU U il SO

apparatus, equipment and fixtures, together with all awnings, vensiian blinds, floor covering in place such as wallte-wall corpeting and lino-
loum, shades and built-ln ranges, dishwashers and other builtln appliances now or herealter installed in or used in connection with the above
described premises, including all interest thereln which the grantor has or may horoalter acquire, for the purpose of securlng performance of

=an Ty AT AN BNG MO /10
sach agreement of the granlor herein contained and the payment of the sum of.: ORTY ST THOUSEND GMD T/1 (L -

($46;Q004‘Q ) Dollars, with Interest thereon according to the terms of a promissery note of even date herewith, payable to the
beneficiary or order and made by the grantor, rincipal and interest being payable In monthly Instaliments of 5.205 N . commencing

2 e

-Docambor ISR [N S0y

This teuat deed shall farther secure the payment of such additional money, defaulf, nuy Bilanee remaslilog in the reserve pecount ghail e credited to the
It any, as may be lonned herenfter. by the .benefielary to the grantor or others Indebteduess, . 16 the reserve account for taxes, aasessments, insurance premivms,
having an interest in the above deserined property, as may he evidenced by s and other chineges is ot sulficient al noy time for the paynent of aucu charges
noto or notes.  1f the indebtudness secured by this trust deed is evidenced by a3 they begae die, the grantor shall pay the deficit to.the heneficinry . upon
more than one note, the beneliclary may credit payments received by b upon L demand,” and 1f not . patd within fen days after such demaml,” the beneticiary
any of sald notes‘or part of any payment’ on “one note. and part on another, umlv at its option add the, amount of such. deficit " to the. principal of - the
as the beneficiary may elect: * . ' . : . oblgation scotired herebys e . . R : i

The grantor heryby. covenants to and with the trustce and the beneficlary Shohhl the grantor fail to keep nnr of thi furegoing covenants, Lhen‘the‘
T i

herpin Lhat “the snid premises and propertyconveyed by this truat deed nre henoficingy msy ab its option caery outt ammne, and-all its expenditures there. *
frce ami cleir of "all encumbrgueerand - that' the‘arantor will nnd his beire, for ahall draw interest int i (e apecificd in the note, shall ‘he repayable by
excentors ind Gdmiaistrators shall warrant ard defend his sald titls therelo the, grantor on deiipit - and shall be sceuted by the lion of thia trost deed: In
against. the_ elalms of alf persons whomnsoover. : K B i . this Iconm-ctlnn. the |mln-<.ﬁ\:mry shinll have U right by s discretion to complete
. R L . any . 1 ovement ade sald premisc i K ake suc! epairs
‘The grantor covenants and agrees {0 pay sald nole aconding Lo the terms ,prg;:v:r'gr 2y ilr;.nl:- ":ﬂl': 39’:”:‘!ilmlnrtrﬂn:r:ymull.!o:x‘\‘ ?m‘(:::q:x‘\::pn‘?“x{‘xh}"{’s‘r‘\!‘s‘l‘: lo-mid
thereof and, when due, all taxes, asscsainents and other charges levied ‘agalast o o " .
ankd property; to keep said property free- from all cncumbrances having [»rc~ The grantor further agrees Lo contpl citly all-Anwa, ordinances,  regutations,
cedence over this trust. deed ;- to; complete all bulidings {n.course of conatruetion covenants, conditiong and restrictions nffecting sald property; toopry all costs,
or hereafter: consiructed on- guld premiises within #1x months from the date fees and oxpenses.of -this. trust, including the - cost of title aenrch, “ns well-as
hereot or the date construction s here fter comnenced : o repalr and -rostore the other costs nnd iexpenses of  the trustee fncurred “In  eonnection” with: or
promptly and n- good workinunlike - manner - any - buflding or Jmprocement  on In entorcing Lhis ohilgation, and trustee’s and nttorney’s fres actually: Incurred )
sald . praperty which iy be damaged or destroyed : and pay, when due,: all 1 to appenr in and deferd any. actlon or rogeeding pucporting e affeet the gecur.
costs - ineursed therefor;  to allow beneficiary to. Inspect - sald property cab:all .ty Niereol.or the rights or powurs of the heneficlary of trudtes; and o pay all
times during conatruction;. to repince any work or materials unsatisfactory to costs anil expenses, Including cost of-evidence of title and atforney’s fees o ad
heneficiary S within fifteen. days after swritlen notice . from heneficiary of sich feasnpable sum o to be fixed by~ the court,”in any “suchoaction or procouding i
fact;. not’ to. Femove or destroy nni Lullding or tmprovements now or hereafter, which the benefielney of trustee may sppear and inany st hrought by - bene-
constructed fon salid premises; to keep ol Lulldingsand improvemtents “now -or Cfickary - to furdclose this decd, and all sabld sumashall be seured: by - this: trust
" herealter erected upon: 8abid property I gootd repair and to. commit “or suffer; decd, o . ! o . v L
“nn waste of tald premises; to keep all hulldings, property and . mprovements ! RO Lt ) T
now -or hereafter erecied on said premiscs. continuously nsured | against ‘loss | o fhe beéneficlary will furnish to the. grapior an seitfen request therefor an
by firg. or such other fanards as the. beneliciary may fromn time to.time require, annual ‘statement of-account but shall not. bhe obilgated or required "o foraish
Tin o csum not. dess fha Lhe erbioal principal sm 6 he note or obligation any further statements of necount. s . : P
Useptridd by thiz trust devd, in a.company -ar companles ‘aceepinble to the Lenes oo v . ¢ .
ficiary, and to” detiver the orlginal policy ‘of  insurance i correet form:ahd with 1t fsrmtituntiyagrocd thate S
i approved loss paynble -clause in fnvor. of the bepeflciary attached and with . ‘ i * 1 X
S preminm puld, o - the prineipal place of business ' of the  beneficinry ut least, L 1E I the wvent that any [mninnbnr all of rald property shall he taken
s tifteen days® prior: o lﬂe effeotive date o any sueh: potiey- of “insurancess 17 winder. tha sight of eminent doinain or condemnation, ihe heneficiary “shall have
aqitt. polley of “lnsurance Is nob &0 tendered, - tha bcnc"ﬂmly may Ir: {ts own crthe gight to conpmence, prosceute n- ity own. name, appear fn or defemud any - ac.
Slscrition obtain fsurance for. tha hencfit: of the benefizlory, which {hsurnce tlat) of procecdlngs, ur Lo Iaake any comprotmise ar sottlement fn connection. withy
“ghalt be, nou-cancellable by the grantor during the full’ term “of the. policy thus such faking awd, 301t so elects, to require-that -all or any partlon of the mnneys
obtained. ) N Sey S i e s . p:\l\'nhllel na cunu;lvnsn((un l{4|)r auc(h taking, w!:h:hlr\r;‘,t e 'vs‘s of the nm?]uut r‘nl
p . " : e . qitired Lo pay i reasonnble costy, expenses and ab orney's - foas necessarily pale
I order to provide regularly for the prompt payment of sald {nxes, pareas- 00 Incurred by the grintor:in such proceedings, shall he pald “to" the hepeficlary
ments or other c‘lx:n-ws And lnstranee premiums, the grantor ngreed ‘to pay to and applied by it first upon any rensonnble costs aml expensés aud - attorness
thee henefictity,” together with and -in’ ndditlon to the unnthly -payments of : - {e68 ne ssarily. pald or incurred hf' the bheneficiary in sneh proceedings, nod the
tineipal and interest” pagable under the terms of the note or obligation secured - bailin plien upnn the Indebtedness: secured Tereby and the granlor . ngroes, -
Rcrvhy. o wmount equal b0 one-twellth (1712Lh) of the taxes, nssessments and at its owi expense, to-take such nctions and exeeile auch instruments. as shll -
~other eharges due i payahle with respect (o salid property. within each N teoed. - rhe tecessary in obtaining such compensation, - promplly “upon the ‘heneliciary's
Thig tr»\"l,-lvnl rlnonths. :':mL nla?‘nnmthlr‘t-y-nhl(tllll (\/:m’m) of tl;u Im;«llruncu prumh)nﬂs o orequest, : P : L ' R T S
payable with respect Lo snid property within each 'succeeding three years. waile v o ¢ A g .
th?s trust deed remuing dn (‘"xl,‘c'. as estimated and directed by the benetielars, ™ fjopar, . p‘r}:n:-,x?t g,‘";‘(,‘m};‘,‘:rgm, L::;]utwctnoml'l&: :;lell‘n:”(l]&}ctlﬁ ;,fg“{;t, ?,{M'g"}a?":;,
e Mume 10 he credited to the prinelpal of the lonn until required for the © dore et (It cane of full reconveyunce, for cancellalion), without. affecting the :
scvoral purpases thereof nnd shall therenpon he charged o the rinclpal of the “(}:l Nits of any persan for-the Asent of the indebtednesa, the trustes m R { §
loan: or-at the optlon of the.beneficiary, the sums sn pald.shail be:bield- by - conaent 10 mg’ xsmkinx of any ,[:n)p or pial St st chrﬁ‘p{v‘f@;" 5] h‘nl’; Tn 2,‘,.31([:
e : beneficiary {n - trust:as a rcncr\’wncc)mmt, without hlnten-nt. tn- pay ‘eald i gpy”eqsement or creating and r:-strlc!’n;l Lhermr‘n (c). join"In"an xubur(ll‘unl,lnﬁ
prombame, axes, ! orother . chargen “when . they . shall ‘hecome due . g other agrcement offecting this deed or the lico or charge hereof; (d) reconvey,
"f" payable. . G without warranty, all or any parl bt Lhie proporty, The grantee Intnny recenvey.
SWhile the. grantor I8 to pay any and . all taxes, nssessments “and other I{I‘:::cr::’é’l‘l)ﬂlilmll(llf::lrl‘lb‘;;} ‘;:nvlh;{\nt{l:\rr;o?\rUF'\gfsm:n:llhm"'::u;:lt\t:iﬁ(cl H;:):)‘fwnl nt'llxlc]s
charges ‘levied or assessed against sail property,’ or any part. thereof, before {rathfniness thereof.s Trustee's. fees  for any of the services. In n"! nengraph
the sntue. beghi o beat- laterest” and - nlso . to pay premiuma ‘on Al Insurance R, hereals cen e v of the services. In this 1 FARTADY
wollcles” upen. sald property, snch’payments;ure to ve wade’ throigh the bene-o 2077 270 . g S e :
telary, : a8 - aforesaid. . The  grantor hereby . authorizes “the benellelary i to pay 57477 As additfonal sceurity, grantor hershy nssigns to heneficiary during the .
T Vall tnxes, nsscssmionts’ and other charges Jevied or imposcd agalust " continuance of theac Lrusts nil:Fents,” Bssues, Toyaitles and ‘protits-of the pro-..
: Sﬂﬂl property . in ke amotnts ax shown by .the statements thercof turtilshed  perty affected by this-deed and of ‘nay personal property:located thereon, U'nul:
by the coilector: of ‘euch taxcs, nsscasmonts: or other’ charges, and.to:pny the rantor - ahall defautt: in- the pagment ‘of ‘any indebtedness secured herehy or In
insurance - premlums - fnthe: amounts -shown on. the . stateiments submltted by flm performance of any rgreement hereunder, grantor shail have the right o col.
the insurance .carriers or thelr representatlves, and - to.charge snld suma to the lect all such rents, fsaues, roynlties ‘and profits:earned prior Lo default ns they
principal of - the loan or to withdraw -the sums-which may be required. from “hceome due and - payable,. Upon any default by the grnn{‘nr hereunder, the bhenc: !
. 1he- reserve nccounl, Jf any, cstablished for that purpose The grantor sgrees”  ficiary miy -ul:any time Wihlm:l notlee, tither-in perann, hy ngentoor by a re.’
in no cveni to hold .the: beneficiary - reaponsible’ foi. fallure o have any thsur- . cefver to he appointed by : a court, and without regard to-ihe adequacy .ot any
ance. written -or-for ‘any.loss or damage growlng out-of .n defect In any tn- " geenrity tor the fndebiedness hereby s 1, enter upon and take possession of
suranice policy,: and the hcnc(lclnr{' hereby I8 authorized, In’the event of any - . snid property, of, any parb thereof, In {ts own nnme sue for or otherwise. collect
Toss. o compromise ‘and -acitle with any {nsurance company and Yo npply: anY - ~the. rents; lasucs and profits,  Including: those past due and uapald, and apply
shon {nstivsnce recelpts upon - tho obligations secured by (this trust deml. Tn- " fhe same. irss costa and exponscs of operation and colleetlon, -Including resson.
computing <the amount_ of -the :indebtedness - for. payment and satisfactlon’ In" .able attorney's fees, npon any indebl \xwes;securcd hereby, and In such order
full “or -upon sale. or other aequisition of.the property by the beneficinry .after. -as the henefictary  may: determine. R N . I




4. The entering upon and taking posscssion of sald property, the collection nouncement at the time fixed 25 the precoding postponemont, The trusiee shall
of such rents, issuss and profits or tho proceeds of fire and other insurance pol- deliver to the purchascer his deed In form aa required by Inw, conveying the pro-
tcies or compensation or awards for any tnking or dnmage of the property, and perty so sofd, hut without any covenant or warranty, exprcas or Implled. The
the application or release thereof, as aforessld, shall not cure or walve any de- recltals In the deed of any mntters or facts shall bo conclusive proo! of the
fault or notice of default hercunder or favalldate any act done pursuant to truthfulness thereof, Any person, excluding the trustee but fncluding the grantor
such notlce, and the beneficiary, may purchase at the sale.

5. The grantor shall notlfy beneflclary in writing of any sale or con- 9. When the Trustee sells pursuant to the powers provided hcrein, the
tract for sale of the above described property and furnlsh heneliclary on a trustee shall ﬂ;)pl the proceeds of the trustee's sale ns follows: (1) To
form supplicd it with such personal Information concerning the purchaser as the expenses of the sale including the compensation of the trustee, and a
would ordinarily be required of a new loan applicant and shall pay beneficlary reasonable charge by the nttoruey, (2) To the obligntion mecured by the
a service charge. trust deed. (3) Yo all persons having recorded liens subsequent to the
titerests of the trustee in the triust deed as thelr futerests appear in the
6. Time Is of the esscnce of this Insirutnent and upon default Ly the order of their priorily, (1) The surplus, if nn{, to the grantor of the trust
grantor in payment of any indebtedness secured hcrch{ or In performance of any deed or Lo his successor In interest entitled to such surplus.
agreement hereunder, the beneficiary may declare all sums secured hereby im-
mediately due and payable by delivery to the trustee of written notlce of default 10. l'or any reason pormitted by law, the buneficiary may from time lo
and clectlon to sell the trust property, which notlca trustee shall enuse to be time sppolut a successor or succusiors Lo any trustee named herein, or to any
duty filed for record, Upon delivery of sanld notice of default and election to sell, successor trustee appointed herounder, Upon such appointtnent and without con.
the beneflelary shall deposit with the trustes this trust deed and all protnissory veyance to Lhe succcasor trustee, the Intter shull he vested with all title, powers
notes and d 8 ex ltures secured hereby, whereupon the and duties conlerred upon any trusiee hereln named or appolnted hereunder. Ench
trustees shall fix the time and place of sale and give notlce thereof as then such appointment aml substitution shatl be wade by written instrument executed
required by law, by the heneflclary, containing reference to thiz trust deed and fts place of
recard, which, when recorded in the office of the county clerk or recorder of thn
7. After default and any time prior to five days before the date sct county or counlles {n which the property Ia situnted, shall be conclusive proof of
by the Trustee for the Trastee's sale, the grantor or other person so proper appolntment of the successor trustee.
privileged may pny the entlre amount then due uider this trust deed and
the obligations secured thcrchr (Including costs and expenses actually Incurred 1. Trustee nccepts this trust when this deed, duty ¢xecutad and acknows
in enfarcing the terms of the obligation and trustee’'s and attorney’s fees Ledged §9 made n publie record, ns provided by law. The trustee 15 not obllgated
hot exeeeding $50.00 ench) other than such pertion of Lhe princlpal as wonld Lo notify any party hereto of pendlng sale nider any uther deed of trust or of
not then e due had no defanlt oceurred and $hereby cure the default. any action or proceding fn which the grantor, bene iciary or trustee shall be o
purty unless sueh actfou or proceeding 18 brought by the teuster.

. After the lapse of such time as may then be required by law following

the recordation of said notice of default nnd giving ot sald notice of sale, the 12, This deed applics to, lnures to the henefit of, and binds alipartics
trustee shall sell sald property at the time and place tixed by him in sajd notlee lereto, their helrs, legatees d ecs, ndministrators, executors, suctessors atl
of sale, cither as n whole or in aernmte parcels, and in such order as he may de- wsshgns, The term’ “beneficlary” shall mean the holder and owner, ineluding
termine, &t public auction to the highest bidder for cash, in lawful money of the Meatgee, of the note sccurcd herchy, whether or not named a8 a bearfictary
United States, payable at the time of sale, Trustee mny postpone sale of ail or terein, in comtruing this deed and whenever the context so requites, the rans
any portlon of said property by public announcement at such time and ?lncc of cultne gender Includes the feminine_and/or neater, and the slnguler nwnher ine
saie and from time to time thereafter may postpone the sale by public an- cludes the plural.

IN WITNESS WHERECF, said grantor has hereunto set his hand and sedl the day and vear first above wrilten.
f?@;; 4/4‘ (SEAL)

o .0 by e ... (SEAL)
STATE OF, OREGON )™,
Counly ofKldmath '* 5} 4 .

“ o A I T T -

Ti 15 TO' CERTIFY! ot on thia ... day of Movonhes
Nof’ﬁry"Publlé fintand” forpaid county and state, personally appeared the within named ... .

T

TLLTARR,  STTIART AND_ARY. TOT SR, hul

Levaaat ; <

to me ;eisong‘ll.y“krlpwr; lo be the identical individual = named fa and who execulod the foregoing tstrument and acknowledged to me that
ooy exacuted the same freely and voluntarily for the uses and purposes thereln expressed.
IN TESTIMONY WHEREOF, 1 have hereunto set my hand and affixed my notarial seal the day and year last above written.

u ot o

s . " ; mry Public for Oregon
(SEAL) ) ' Lo . . 1 ; My commission expires:

RN

Lo o 5 o0 2 L STATE OF OREGON |
; ‘ County of Kiamath -

< [ certify that the within instruinent

wits récetved for record on the,3rd
. day OL. CNOVEMBER 19 .72,
(DON'TUSE THIS -0 L 2340 oclock . M., and recorded
i’;‘,f‘n;‘f:,fgﬁ’,ff ‘ in book 3 72 on page 12097

: Grontor . S LABEL IN"COUN: . - Record of Mertzagas of said County.
TO ) TiES. WHERE Lo - S e

FIRST FEDERAL SAVINGS & . ° 7w Witess
' .LOAN ASSOCIATION = SRR - cifixod.

i+ Boneliciary

my hand and sead of County

N L MILNE

o Gcﬁr;!}; ~Cl'.'uk o
- '

Alter Recording Return To: i 2| ‘ o o WM., D
FIRST FEDERAL SAVINGS . . ; S é SR
40 Main St By/"} j{[ ‘ W,

Klamath Falls, Oregon
G i . [?(:,‘}‘1&!}" ;

" REQUEST FOR FULL RECONVEYANCE

1‘[’9 be ured only whon obllquﬂons‘ havo been paid.

TO0: Wllliam Ganong—.. ~.. ‘Trustoe

.* The undetsigned ls the logal owner and holdor of all indebledness sscured by the forogoing trust doed. All sums secured by sald trust deed
have been fully paid. and aatisfied.” You hereby are direcied; G payment & you of ony sume owling lo you rindar the terms of said trust deed or.
‘pursuant to slutute, lo cancel all evidoncos of indebtadness secured by' said trust dood (whicli are dolivered to you' herewith together” with sald
trust deed) and to reconvey, without warranty, to the parties designated by the terms of said frust deed. the estalo. now held by you under the

samMO,

First Federal Snv}nqs and Loan Association, Beneficlary

by




