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THE MORTGAGOR,

VERNON C. KERN AND BILLIE M. KERN, husband and wife

hereby mortgage to FIRST“FEDERI\L SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-
inafter called 'Mortgagee,” the following described real property, situtated in Klamath County, State of Oregon, and all interest
or cstate therein that the mortgagor may hercafter acquire, together with the income, rents and profits thereof, towit:

Lot 1 in Block 13 Tract No. 1003 known as THIRD ADDITION =5
TO MOYINA, Klamath County, Oregon. =

together with all heating apparatus (including firing units), lighting, plumbing, water heater, venetian blinds, and other fixtures
which now are or hereafter may be attached to or used in connection with said premises and which shall be construed as part of
the realty, to secure the payment of a certain promissory note executed by the above named mortgagors for the principal sum of

TWENTY SEVEN THOUSAND FQUR_HUNDRED.AND NO/10O0S = = = m = == == = .

Dollars, bearing even date, principal, and interest being payable in monthly installinents of s‘l.82...3Q....onv...or.‘.‘b.efo.re
the 20th day of each calendaz.month

. commencing.. January. 20. L1973,
and to secure the payment of such additional money, if any, as may he Joaned hercafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. I the mortgage indebted-
ness is evidenced by more than one note, the mortgagee may credit payments recelved by it upon any of said notes, or part of
any payment on one note and part on another, as the mortgagee may elect.

The ncrtgagor covenants that ho wiil ¥eop the bulldings now o heresfler ' erected” on aaid - mortgaged | property: continuously insured
against loss by 6 of othed bazurds, it such companios ag tha martgages may direst, in ot deieunt not leas than the face of this morqage,
with loss payaule first to the mortgasgee to. the tnll .amount of said indebisdiess. and then o tha mortyagor;  all policies 1o bo held by the
mortgagee, ~The mortyugor. hereby  assigns 10 tha morttgagaes ail right in uli policies of.inzurance cardied upon said proparty and.in case -af.

< loss or. damage fo the property . insured, the mottgagor hereby ‘appoints “the moriiciee as his agent to settie and adjust such loss or damaqge
and apply the: proceeds, or 'so- much . therect as may' be necessary. in:payment of said indebtedness. In tho ovent of foreclosure all rightt
of 1lhu mortgagor in -all policies then in foccn shell pass fo the morigagee thereby giving said mortgages ‘the right to assign and transfer sald
pollelog. ™ ) L c e 3 : - : )

b T mmttgager Tuether eosepants that the builling v Lalldings vow on er Dercalter erected upuir sald prembses shall be kept in geod repaie. not’ altersd,” extended,
pemoved gt -demolished without the weiften conent of the mortgagee, anl to- complete aft” budldinge Bl soese nl - canstrueth trergaf{vr - constructedt | thereon | within slt
wonths from . the -dals hereal ar the date eonstriietion t hereafter cammenced. The morigaor agrees £ pay,  whe - dite, it ST amdd churges of every ki
T lesbid o pasedserd apainer wabd premises, orompon this st af U oleamtoc the didddetios whileh 4t secuies i £l { itbir
5 lien which may be udjudged to he prior o the llen of Wiy mortgage gr which becomes o pout. tien Dy aperation of. dawnod Lo jay piesitiis. o S0y
whielt may be aasigned as further securlby fo morfgages: that. for. the. puepose of praviding regularly for the prompt payment of 8}l taxes,. assessments snd governmental
ehargen Teviad silet e maransed pRRar and v yre whiln any et (nf, the dndebtedness . seeured hwrehy fematng unpabd, mortgagos will
pay to the morfgag 1 the dite dslsilments on pelneipil and By s paiihle an camotunt equal to 112 of sabd gearty charges. Noointerest stalt be pmd mer.
o tgatgnr on said amannt, s sald amotitite are herhy pledged fo_mortgagee as additionsl security. for the: payment of (Wi mortgage ami the nete hereby seedred. ‘ d

Should the mortgagor fall to Seep }my of the foreziing cotenaits, then the mortgagee neay perform them, withoal wablg any uther right or remedy herebn given for
. iy such breach; and Al expeniditires {n that Lehadf shiafl Be seeured. by this mortgage and shidl bear Tnferest In acenrdavee with the ferms of a certaln promisioey pote of .0
ovens tate, herewlth i he ropivable. by the mortgugor o degsnd. . 3 R il i

"\ Incase of default In the payment of any: installment of zaid dobt, or. of a breach of any of the .covenants heroin or contalned In the °
application for Joan executed by .the  mortgagor. then the entire debt hereby socured shall, at the  mortgagee’s option, bocome immediately
due without - notice, - and 'this mortgagae may be - foreclosed. A e . 3 o . i

g The mortgagor shall: pay the morlgagee a teasonable sum as aitorneys lees in' any sult which the mortgagee defends or prosecutes to
protect the llen horeol or lo: foreclose this: mortgoge; and shall pay the cosls and disbursoments allowed by law ‘and shail pay.tho .cost of :
searching records and abstracting same; which sums shall be secured hereby and may be included in the decree of -foreclosure. pon bringing
gefion o foraclose this' mortgage or at any time while such proceeding is pending, the mortgages; wilhout notize, may apply for. and  secure
the appolntment of a recelvar lor the morigaged property. or any. part thereof and the income, renis and profits -therefrom. S

. ‘Tha ‘mortgagor consen!s -lo & parsonal deficlency judyment for any past of the debt herobry secured’ which shall not bs paid‘by ‘thc sale i i
of . said : property. o : . . . " - . S B

Words used In thia mortgage in the present fonsa shall include the future “tonse; and ‘1 the .masculina ' shall” include the feminine and :
nentor: genders; and In the singular shallincluda the plural; and in the plural - shali : include the - singular,” e poe

= . Eachof the covenants and: aqgreemants heroin -shaill 'be binding upon ail successors In_ interest of each of the mortgagors, and each
shall’ {nurae to the henefil of any, successors in .interest -of the mortguges. i . O R o Tl oo i

7 bated ot Klameth. Falls,” Oregon, this i b o2nd day

STATE :OF OREGON ‘“ : E :

Ceunty ef Kiemath . . : P : : .-

THIS CERTITILS, that ‘on this, > day of .. HOVEMbER .

; A. D, ls...72., before me, the un‘dar‘nlqnod,‘ a HNaotary Publl¢ for said ctate pnrsonu]ly appqarod the within named
o VERP)IOI&"C/., ‘KERN' AND  BILLIE M. KERN, husband and wife .

RN s : : L o
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R?‘mo' Knownsfo’ha the

gxoculud the sdma 1

identical pnrsons described in‘an‘d whc‘t‘oxoculod the wilhln‘ instrument” and uctno@ladqad to me that _the_'i_ .
aly and  voluntesily for the purposes therein: oxpressed.: . i N S I =
gur/l&!ﬂsabgy o written.

o ‘_’D‘IE‘J'E‘J"J é)j‘!.-.“l‘ FRH‘,”F.‘! heve  harannto uo!‘my‘ hnmi and official s the day and o
SRS [ I . o ' ' ) I3 G A // : o )
Tt Ay SRR : (la A - ‘ég%“’?‘\ :

SR i oE hid Notary - Publle  for . the State of ' Oreqon -
R " Reslding - at-Klemath: Falls, Oreqon, .

My commlaslon - expires:::. =y ,74/ RS
et G k . : T
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MORTGAGE

Mortgagors

—To—

FIRST FEDERAL SAVINGS AND
LOAN ASSOCIATION OF
KLAMATH FALLS
Klamath Falis, Oregen

Mortgagee

STATE OF OREGON {
County of Klamath b

Filed for record at the request of mortgagee on

NOVEMBER 3 1972

9
et P M.

minutes past. o'clock

and recorded in Vol... .of Mortgages.

Mail to

FIRST FEDERAL SAVINGS AND LOAN
ASSOCIATION OF KLAMATH FALLS

Klamath Falls, Oregon
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