TRUST DEED

November 19.72

THIS TRUST DEED, made this...2

Vol 1Y page 12849 _

between

BILL L. RBLIH AND CAROL. L. BLEW.

hushand and wife

FIRST rEDERAL SAVINGS AND LOAN ASSOCIATION -

., @8 grantor, Willlam Ganong, . Jx. , as trustee, and
of Klamath Falls, Cregon, a corporation organized and

existing under the laws of the United States, as beneficiary; .
WITNESSETH:
The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the

property in Klamath County, Oregon, described as:

ADDITION
lat thoreof
b County,

which said described real property does not exceed three acres, logether with all and singular the appurtenances, lenemenls, hereditaments,
rents, issues, profits, water rights and other rights, sasements or privileges now or hereafter belenging to, derived from or in anywise apper-
idining o the Gbuve desciibed pivuiises, und all plumbing, lighiing, heaiing, ventilating, air-conditoning, reirigerating, watering and trrigation
apparatus, equipment and fixtures, togsther with all awnings, venetian blinds, floor covering in place such as wallto-wall carpeting and lino-
loum, shades and bulltin ranges, dishwashers and other bulltin appliances now or hereaitsr Installed in or used In connection with the above
described premises, including all Interest thereln which the grantor has or may hereafter acquire, for the purpose of securing performance of

N

‘ S S ‘ P T RIATIS BT STUTN UMD TS AND
each agroomont of the grantor horeln contajned and the payment of the sum ot L1 TEZM. THOTIS AMD \".;_;‘\TI]T\ FLH b
5,700,00 : ) :

(... L .i.) Dollars, with interest thereon according to the “tormsof u‘prpmlssory‘ note of even dale herewlth, pcyal;le to the
beneflclury\ or order ‘and m'gde by the qmnlox:y Rrincipal and “interest being. payable in ‘monthly installmen!s‘ ol §. 3L commencing
X 19 ; T '

Novamihs »

This trust deed shall further secure the payment of such additlonal money,

any, 88 may be loaned hercafter by the beneficlnry to the grantor or others

having an interest in the ahove deserihed ‘pmperc v ns may be evidenced by

note-or notes, If the Indebtedness secured by :this truat deed is:evidenced by

Cmore than oue’ note, the Ueneficlary - muy credit payincots h’(‘gd Ly L upoi

any of aaid notes or part.of any payment on . one. note and- park on another,
a8 the heneficlary may elect. : : = il L ;

““.The grantor hereby covenants to and with the trustee and the benefielary

herelti that .the sald premlscs  and: property : conveyed by :this trust deed nre .-

“free and clear:of all “‘encumbrinces and that the wrantor will and his helrs,

exceutors and “administrators shall warrant ‘and defend his:safd. title thoreto

against ‘the elaims of .ull persons whomsoever. S

The grantor covendnts and agrees to pay said note necording to the terms
thereo! amd, when due, oll taxes, assessments -and gther charges levied against
sald - property;’ to.keep pald property -free from all encumbrances- having [xre-
cedence over this {rust deed; to complete all buildings in course of conatructlon

or herenfter: conatrucied .on sald premlises within Rix. months “from. the: date -}

hereol ‘orthe “dale. constructlon Is-hereafter. commenced ;. to repalr: amd. restore

promptly ‘and - in -good ‘workmantike - manner any hailding or improvement on ¢
sald - property  which ‘may be:damnged - or destroyed and’ pay, when - due, -afti
costs Incurred therefor; to. allow beneficiary: to Jnspect sald. property -at - all:
Cdmed during construction; to: replace: any “work or materlals unsatiafactory to.

beneficiary within fifteen days after ‘written ‘notfee' from  heneficiary of -such

fiety not o remove or destroy m,K bulidhny or fraprovements. now-or hereafter

rueted -on- sald” premises; to keep: all-butidings and improvéments now or

fter eracted  upon  said progcrly i good repair and to - eommit or-suffer

aste of - aukd premises; to keep afl buoildings, nropertf and dmprovementd

¢ pow or hereafter erceied on sald premises continuously insured against Joss
by fire or sich oiher hazards as the beneficlary way from thune to.time require,

in, aeum ot desx than | the original princlpal ssum of -the note - ar obligation

secured by this-trust deed, In n compnny or. compunies acceptable to .the bene:

fleiary, and to dellver: the orlginal polley: of. Insurance -In correct -form amd with

approved “josd payable ‘clause in - {avor of the beneficlary- attached ‘and wilh:

‘?remlmn pafd, (o the” prineipl : place of - business of. the beneficlnry at feast
Hteen daya prior to the, effective date of 'any xach }m!lcy ol Insurance, - 10
anid poliey "of .inaurancn- is -not-so tendered, the bened

discretion obtain insurance for the. benefit of the beneficinry, which insurance
phall. be nop-cancellable by the grantor during the full term Jof -the. polley  thus
= colitained, : R : ) .
SR T order ko] provide regitlarly {for the prompt payment of sald taxes, asssas.
ments or ather chargex and Insurance premiums,’ the grantor agrees to pay to
the” heneficlary, together with and in.addition to .the nmnthlf' payments of
Frl»nclunl, and interest payable under the terms of the note or ohiigaticn secured
1}

ereby, an diiotnt équal fo sietwellth (I /420h) of {hie laxes, wssessnients and

other charges due anid {mynhlu with respeet to sald property within each succeed.

. tweive months, and also one-thirty-aixth (1 /38th) of fhe jnsurance premiums
nyable with respeet to sald Propcr(y within ench succeeding three ‘years while
fh & trush deed remalna tn-effe

severnl purposes therco! and shall thereupon be-charged to. the principal of the

loan;.or,- at:the option of. the hencflciary, the sums: so paid-shall -he held by -

the heneficlary. in - trust . as:a reserve account,’ without interest,’ to -pay- snld
premivms, - t.
and_payabte,

While the ‘grantor I to 'p'nyv any ‘and all ‘taxes, assesaments ‘and - other
charges . levied  or aaressed against aald property, or -any. poart thercof, hefore

the “anme  Degln . to bear: jnterest - nnd -nlso"to. pay premiuma on -all inauranes’”

olicles upon sald property,” such ‘payments are:to he made thrmlmh the bene.
cinry, s ciforasa ko The granlor hetehy dotliorzed e, beneficlary ‘o pay
nn‘y and all taxes, assessments and:other charges levied or. imposcd - against
Jeald. property - In . tho -amounta - as shown by . the statementa thereof - furnjshed

by “the collector of such taxes, nasessments or other :charges, and to r{xy‘ the:
ML

insurance : premiums. in the amounta .shown.on the. statements: submi by.

the insurance earrlers or. thelr repraaentatives,” and to charge anld ‘sums-to “tho:.

rincipal of: the lonn or -to withdraw the sums:which: may he required . from
e rescrve -aecaunt, (12 -any,  established for that purpose.:: The grantor agrecs
fn-ho event. to hold “the  beneflelnry - responsibie for . failure to have .any.insur.
ance written “or. for. any . loss or.damage - growing out of :n - defect In.any-in-
surance policy,” nnd :the -hencHelary . hereby- is authorized, in the event of ‘any
oan, 10 eonmpromiss’ and  Aeltle M{h any Insupanes ‘company” anil to nrrpl any
auch {nsurance recelpts npon the obligations ‘secured by this trust deed. - In
computing -the .amount of the. Indebtedness” for: payment and satisfacticn in
full ‘or upon-sala or:other acguisition of the property Ly the beneficlary ntter
SR : . :

Iciary ‘may in {ts own:

L qui

ct,: ns catimnted and directed -hy the beneficlary, .
fauch- sums ‘to be eredited to the principal of .the. loan -until. required for the.

axes, - asseasments or -other - charges when, they " shall - become - due .

defunlt, any: balince remalning in the reserve account shall he credited to the :
fndebtedness,. If the reserve account for tnxes, assessinents, Insurance. premiums
and. other charges s not sufficient at any time for the payment of such charges

‘a8 they become: due,. the grantor shall ‘pay the deticlt, to the bheneticiary upon

domagd,” und (0 siot paid within ton days after- such demand: Uhe  beneliciary
wi ita option add . the amount of such: deficit’ {¢ - ihe, principal ; of  the

nmay
oblfuntlun sierred bereby, .

Shonld ‘the grastor fafl ‘to km‘]v‘anf of ‘the foregoing rovinants, then the
beneficiary may at its optlon carry;out the same, nnd all its expenditures there.

< tor shall draw fnterest ut the rate speclficd in the note, shall be repayable. by

the grantor on demaud and ehall he secured by. the lien:of this. trust-deed. In
this connection, the beneflelary shail have the right tn its diseretion to complete
any improvenients made on:sald premizes and also to make ‘such repairs to sald

f.property aa:in ity sole discretion it may . deem necesanryor: advisable,

The grantor further agrees to conipty with all Iaws, ordinances, regulations,
covenanty, conditfons. nnd resteictions affecting said property; to Y
fees andexpenses of this trust, Inciuding the cost of title d
the: other costs and “expenses” of ‘the . trustee Incurred :in conncetion . with Jor -

in enforcing this obligation, and trustec’s and ntlorney's fees actually fncurred; "

to appear In and defend any action or- proceeding purporting to affecl. the secur.

5 ity hereot or the rights or ‘powers of the beneficlary or. trustee; snd ta pay all

costs and expenses; including cost of ‘evidence of title and attorney’s f

s In. a
‘. reasonable aum to helfixed by the.eomrt, In nnr auch action  or- proceeding in

which the beneticlary. oritrustee may appear and - inany “zult brought I;y b
f‘lcmlry o Toreelosy” this deed, and “nll gaid sioms shall ho: secured by “this trust
aeernd, o S : J B . Vo R "

“The heneficiary witl Tirnish ‘o the graniar on' written requeat therefor -an |
anntal statement. of accoint but shall not: beobligated of ceequired to furnish

~any. further. statements: of- necotnt, ’

Aot mtually :\gr;. o that:

s e theevent - that “any portion or all of ‘said property. shall he taken
undet the right of eminent ‘domatn or' condemnation, the bencficiary” shall have. 7
thie right to eommence, prosecute In Hg own name, appedr. v or delend . any ne-
ton or proceedings, or to miake any eomprotiize or settlemént Inoeanncetion with
such: taking and, {f {20 elects, to require that all or any portion of the npney's &)
pu{nhlu as compensation for such taking,: which #ire in-excess of the amount re.
red to [lmy all rensonablé eosts, expensea:and attorney’s fees hecosanrily prid
or neurred hy. the grantor in such proccedings, shall be  pald: te the benclclary
and applied hy ‘it first-upon ~ny reasonnble costs and ‘expenses’ and nttorney’s
fees neceasarily pald -or fncurred bf the -heneficlary Iin.such proceedings,” and the:
balance upplied vpon the Indebiedness sccured hereby: and the grantor. agrees,:
at Its own expenss, ta take ruch-actlons and exccute auch Instrumenty: as-shall
he neceasary in obtnining such: compensation,: promptly . upon ‘the "beneficlary’s
r‘equcsc.‘ N 5 v : : I B M
2, At any time ahd from :tinie to {lme upon written requeat of the bene.
ficlary, payment of -its feed and:presentation of this deed and ‘the note for-en~..
dorsement (In ease of full reconveyance, for cancellalion), without nffecling the

<Habflity-of.any person for the payment of the ladebledness, the trustee may (n)

consent to ‘the making of any map or plat of ‘said property;-(b) Juin In granting -

cany .easentent ‘or creating and reatriction thereon, {e) join In:any sibordination

or other agreement aflecting this deed or the Ten or charge hereof; (4) reconvey,

v without “wairanty, all- or_any:part of the property. The grantee In. any. reconvey-
i ance may be deecrlbed (as. the “'person or persons fegaliy entltled .thereto’: and

the ‘recitals therein of ‘any matters or facts shall be conclusive proof of the

wiruthfuiness: thereof.” Truatee's foes for: any.-of . the .services in, this’ paragraph

gliall be $5.00.. 0

840 AsCiddilonal securlly, granlor heréhy asalgnc o beiiclicliey duving (v
continuanen:of * these trusts all: rents,- {2sues, ‘roynlties and. profits of. the pro.
perty affected hf this deed -and of -any. personal property-located .thereon,. Until
grantor: shall ‘default in .the payment ol any indebtedness:seenred, herehy or
the performnnce of any agreement hereunder, grantor shall hnve the right to col.
Inct nll wueh rents, Issues, royaltiea and profits: earned grlor to_defaalt as they
hecome due:and . paynble..Upon any default: by. the. grantor. hereunder, - the bene.

y may at-any time without notlce, either In person, by agent-or by A re.

tie
"celver to he appointed Ir?' a court, and without regard to the: adequacy of any
" geenrlty for the Indebtednes:

g ‘herely accured, enter upon’ and take poasession of .
anld property, or any part thereof, 1h.its own name, sue for or. otherwlse :collect
the rents, jasties and profile, Incinding those paat. due’ and:unpald,” and  apply
the ‘aamc, less costs and cxpenses of operation and eollection, including ‘reason.
able attorney’s fees, upon any Indebtedness’ accured hereby, and In such order
ns the heneficiary may detormine. -
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4. hd taking possession of sald property, the collection nouncement,_at the time fixed b nemont. The trustes shall
of such rents, tits or the proceed! 1 and pol- dellver to the purchaser his d 1 conveylng the pro-
jcles or mmrensuuon or perty so sold, but without an. , expross Or implied. The
the application or release thercol resald, [\ recitals In the deed of ony matiers conclusive proal O the
fault or notice of default hereunder oF involidate ary 8¢ truthfulness thercof. Any person, excluding tee but including the grantor
such notlce. and the beneficiary, may purchast at the ssle.

6. The grantor ghall notlfy penellclary in writipg of any snle or con- 9, When the Trustee sells pursuant to tho powers provided herejn, the
tract for sale of the above described roperty and turnish benetlclary on & trustee Bhall nlml the procecds of the trusice's sale n8 tollows: (1) To
form suppiled it with such personnl in ormation wuccrnln¥ the purchaser as tho expenses of the anle Inclu mpensation of the trustee, and o
would ordinarlly be required of a new lontt applicant and shail pay beneficlary reasonable charge hy the nattoruey: ﬁz) o tho obllgatlon secured hy the
a service charge. trust decd, (8) To il persons ~having recorded Hens subsequent to the
(nterests of the trustee fn the trust deed ns thelr Interests appear. In the
6. Time §8 of the easence of this Instrument and upon defoult by the  order of thelr priorily. (4) The eurplus, It nny, to the grantor of the trust
grantor in aynient of nny indebtedness gecurcd hereby or in performance of any deod or to his successor It finterest entitled to such surplus,
agreement wercunder, the benel 1 q hereby me
mediately due and payable b fault 10. Yor any reason permitted by fnw, the heneficiary may from thoe Lo
u tlne appoint o SLCCCSSOT OF BUCCEBROTH 1o uny trustee named hereln, of to nny
succussor trustee appolnted heswunder, Upon such Appol t and without con-
all promissory veyance L0 thie Buccessor trustee, the {alter shall be vested with all title, powers
! whereupon  the and dutles conferred upon uny trushee b ed or npnnlnlcd tiercunder. Kach
trustees 8 thereo! os then such nppolntnn-m, and substliution shall be made on Instrument exceuted
required by law. by the beneficlnry, contnining reference to this U desd and [its place of
record, which, when recorded In the offlee of the county clerk or recorder of the
7, After default and any time prior to five days before the date sct  counly or countics in which the property is situated, shiall be conclusive proof of
the Trustee for she 'Trustee's sale, the or other person BO proper appointment of the Ruccessnr trustee,
privileged may 0¥ the entfre amannt Hhen this trust deed and
ihe obligations securel} thereb, (including costs and expenses actually Incurred 11, Trustee nccepts this trust when this deed, duly executed nnd acknows
in enforcing the term of 1| obligation and trustee's and attorney's fees fuedged is made 8 putiic recorsl, a8 Fruvldcd by law, The trustee 8 not obligated
not exceeding $50.00 each) other than such portion of the prlncipnl aa would to notify any party hereto of pending anle under an ather deed of trust or of
not then be due had no default oceurred And thereby cure the default. any netion or proceeding in which the granior, heneficinry of trustee shall be 8
: parly unless such actlun or proceeding 13 brought by the trustee.
8, Alter the lapse of such tlme as may then bLe required by taw following
the recordation of anid notice of defauit and giving ¢ 1 Al g, the 12, This dred applies o, inures to the penetit of, wnd binds all parties
trustee stinll scll sald the time and place notice  hereto, their heirs, logntees devisees, administrators, executors, suctessord Al
of sale, either as & whole or in se&)nmhe parcels, and in_sucl may de- pssigns, The term apeneliciary” shull mean the holder and owner, including
terming, nb publie auction to the highest wldder for cash, y of the jedzee, of the note At pre. chether or not named a8 A beneflelnty
United States, pa able at the time of salo, Trustee may po: of all or erein, In construlng this dued fenever Lhe context, K pequires, the nuss
""{ portion of sald property by pubtic announcement at such time and place of culine gender {ncludes the feminine and/or neuter, anmd the singnlar number fie
sale and from time to time thereafter may postpone the snle by public an- cludes the plural.

IN WITNESS WHEREOF, sald grantor has hereunto set his hand and seal the day ond year ficst above wrilten.
N
» 45/% o . .. .(SEAD

Y4
/7/ Vs .. (SEAD
STATE OFyQREGON
Counf of, wm}‘;cﬁ(?.@,l &

»;pri]s s "I"ON(.::H%:.HEY that on lhls,.ﬂ‘_}j_m.._..duy I S— J hel eeeeecaneeee ., before ma, the undetsigned, @
sarys Papiie? it Wdnd for said coun! and state, parsonally appeared the within named ... ..o - -
AT, T DT LMDCLTO ey, nushand.and iR

gc;;/ﬁ:lo be the identical individual 2 pamed in and who executed the forogeing instrument a

£, ame frecly and voluntarlly for the uses and purposes therein expressod.
RN e B : L E
@\WHEBEOF, { have hereunto sot my hand and, afftxed my aotarial seal the dey and yesr. last above written.

Nétary P
My commission expires!

' eTATE OF OREGON |
i z. =1 .

Sounty of Klamais T

' certity that the within | instrument’
wis recelved for re;ord on-the 7th

al day of = NoVe .. - , 19727
toowr e e Lat 3318 o'clock P M., and recorded
: ‘ _roR tedomowna | in boek M72.. .l on pade . 128L49
: iGramor LABEL (N GOUN: Rixord of Mortgages of soid County.
TO . o TIES | WHERE L oo :

FIRST FEDERAL SAVINGS & - IR gsER L Winess my hand and soal of County
LOAN ASSOCIATION ‘ SR : aftixed. st 50
AERRA S ~ . Bereliclary ; L i b ; ; c '

RO WM. De MILNE,

‘er Recording Roturm To:

SYRST FEDERAL SAVINGS I R R A Cmycx

540 Main St o Lo
Klamath Falls, Oregon : - {:m{f'{-{ i

FEE $L400

' REQUEST ‘FCR‘ FULL RECONVEYANCE
[ vTe be used og‘y when 'otil‘lq'uuons hqve beon pdkL

TO: Willlom G ATIONG o rmes e Trustae’ ' . ; Ly . e H

“The undersigned 18 the legal owner and holder of ail indebledness & deed. (Al sums sncured by said prust deod ;
have been fully paid and satisfiod. - You heroby are direcied, on paymen to you under tho terms of sald trust deed OF

pursuant {0 atatute, v3 cancel all evidences of {ndeblodnesa. socured by ‘sald ;s re dalivered 1o you herawith together with

{rust doed) amd 1o aconway, without wartantys {o the purlies ’deslqnme’d by the termfi o ust deod the esiate now hold by you under the .

Cpenned ik

. First Fecleral Sa*{inés cmd Loan Associqkioh, Beﬁéiiqicxry ;
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